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&DUWP L GWRUL 1Q TXDOW G FDSRUHGDWIFH
VRQR @D GLSURMVHQRUYL @ \M] D HA] IRQH GL

" ISE&P DIF &IHY @& \SD IR DMDYHUR LOTXD®!
YL DFFRPSDOQHHP R 1Q TXHWR YIDIJIR
DARUCR DOP RQGR DI WFRSHUYD GHm UV
FKH FLAUFRQGD XQD UHDAV FKH RIJLSle FKH
PDOLq PIQOFADD GD WQMRQL \HP SWH Sle

FUAVAHQW D @vH@®R JBEDBI %W SHQWDUH DO
QXRYR FRQOAR P HARUHQE®! WD ,MIDHB! H
,DQ H LOWP RUH GL XQD JXHUD P RQAD®! FKH
FRQMXD D UHKHIJIDIH FRQ VHP SUH Sle

IROD $ RWEQADQQL FDOVARIH  GL
+IRKIPD H 1DIDDNL G UHDIRQL
LMD} LRQDQ UHWBIOR DOFRWD SURIRQEDP HQM
HIQDM ®IFD G GHWIHYD
QXFBDH FRQ ® ERPED DWRPIFD FKH
FROMXD D WSSUIHHQEH XQR VKPP HOR
FHOWD®! QHM SROWD GHOWULRUIH 3URSUR D
TXHWR \WP D \Dj GHAFDI @ QRVAD WXEUFD
FKH UMM \XOSDWDR H \XOSUHVHOM GHD
P I.QDFAID DIRP LFD

,Q TXHWR QXPHR GDUHP R IQRH YRFH D
FRQQM/FKH GXUDQR GD GHFHQQLH FKH DQFRWD
RJJL WD YIR®IQH JWYL YIRD| IRQL G GILMWY
XP DL VFROAL HRIFLH UHDI IRV FRQMXDCR D
FOX\MDUH YIWP H IQQRFHQW FRP H ® WRUFR
FROOMR WD ,QGD H 3DNMEQ O WDIIFR
FROOMR 1Q &RQIR H TXHm®R QHO 6DKDD
2 FAIGHQW®! 7WD FUM_H FRQOMW F-q DQFKH FKL
GO DQQL FROMXD D ®GWIMH SHU 1O
UFRQRWIP HOR H 1O NSHWR GH® SURSUD
([GHONV FXGMUD®! FRP H LOSRSR® FXUWER HGL
KL IQvHFH YHGH PIQDFADD @ SURSUD

\RYLDQW FRP H IOFD\R GH® * UIRHQDQGD H

GHDI P ILH H\SDQURQMIFKH WRMMQUMOL. ,Q
TXHWR QXP HR SDUBIMP R DQFKH GL DARWL

FROARYHUL FRP H LO9HH XHD FKH FHID GL

IXJILLH GDOMROP HOR RAFIGHQN®!
VIQIHQGR H WIIRY DQGR DD H WUDWI LEKH
FRQ @QUHOM H GL DWRW IQvHH FRPH
BIQIDSRIH FKH QHI@ DQQL q UXWMR DG
HYROHUL H SWRIUHGILH QH® \XD SROMFD
IOMOD 1Q TXH® HWMD QHTHRQRP ID H
DQFKH D @/H@R \RFIDBI H FXGMWD®  JUDj IH
DQFKH DG XQ &DSR G * RYHULR FRPH / HH
. XDQ <HZ FKH g WBAR 1Q JWDGR FRQ @ \XD
WRUFD GDGHUKIS HHIAMDB GDJQDQQL: DL

SUPL DQQL - GL GDH XQ QXRYR YRWR
SRONR HFRQRP LFR H\RFAID®! DOSDHH IIQR D
UHQGHUD ® Q) IRQH FKH g RIJL &RP H\BSSD
GHO QRMR YIDUJIR QRQ SXz RYYIDP HOM
PDQFDH @ XWRSD DYUWPR PRGR G
WDFFRQBYL GHO$ EDQD GHOKR KRR QHL
%OBDQLH GHM \KD FRUD D@8 ( HWDMUHP R
IOR®H @GP SRUBQ D GHO3DSD FRP H ILJXWD
GS®P DD H SROND IDFHQGR XQ SIFFR®
\DER QHTD WRUD DO \FRSHIB GL TXHM FKH g
BV @ GSEP D} ID H @ SRONFD GHO9DWDQR
USHUFRUHQGR @ SROND HWMD H ® DIRQL
GSEP DWFKH IQADSUAH GD ILJXUH FRP H 308D
3R ;, *RYDQQL3DR® , 30SD )WQFHWR
\QR DG DULYDUH DLIIRWQL G RIJLFRQ GHB| IRQH
GH® PDIJIR G 30SD /HRH ;,9 &RPH
\HP SUH LOQRWAR REIHAMYR QRQ g \R® TXHRR
GLIQIRWP DUH UIXDUER ®f SUQFISDD \MP DWFKH
LOMQD] IRQDQH JHRSROWFKH DAKDQ P D EHQW
TXH®R G SRMJ GDU YRFH DG DBXQH UDQV
WRSSR \SHWR WD\FXUDM GL SRWU FUAVFHH
DWHP H QH® FRQWSHYRG] D GL Az FKH FL
AFRQGD H GU PRGR DG RIXR G
WIOSSDUH XQ SHMHR SHIRQD®! FUMFR XQD
SURSUD FRVFHQ D FKH SRWD HWHUH SRLIODIR
FROGWRUH GHDI \VFHIM GL RIQL JIRWQR 3HU
FRQFOGHH 1Q TXHWE WM D HG] LRQH DEELDP R
LOARGRWR DBXQH QRYLYV WD FXL @ SRWIELQ)Y
SHU L QRWUL UHGDWRUL GL \FUYHH 1Q @IXD 1Q
P RGR GD SRWMU P HAMUH LQ FOP SR DQFKH ®
QRWH DEIMN FRPH P HADRU Q@QUXIWFEL
IOR®H HWHQGR 1Q SURWP W GH® SUP D
VHWRQH GLOXUHD D IR WRYHUHM 1Q TXHWR
QXPHR QOMYME D WH OXUDQCH
GHOQGEU]R GSGPDWR GHBI HAL G
3DGRYD %HWD H 9RBRIQD FKH FL
WDFFROMDQQR XQ SR GLTXHM FKH q WD @
®R HSHIHJD TXL DO&DP SXV &IHY H G
TXHDI FKH \RQR B! ®RUR D\SLLD] LRQLRWD FKH XQ
IP SRUBQM FOSMR®R GH® ®R YWD WB SHU
FROFOGHIL H QH W SHU FRP IQFIDIH XQR
QXRYR FKH FL DXJXUDP R SRWD H\WWHH UEFR
GLRSSRUNMQW H GLIWDQE.\RGAMD IRQL 1 RQ
FLUP DQH FKH DXIXWDLYLXQD EXRQD GMWKD




&RQIR D IRURMAQ FRQQ@FW |
SRZ HJDQG UHVRXUFHV

7KH' HP RAWDWF 5 HSXEQ@F RI VKH &RQIR LV EHQJ FRQVXP HG E\ D FRQI@RWRYHU SRZ HUDQG
UHVRXUFHV VKDWEHIDQ LQ VIKH V DQG VIKDWK DV FDXVHG KXQGUHGV RI VKRXVDQGV Rl GHDVKV
DvZ HODVVKH GVSMFHP HOWRI RYHUD P LADRQ SHRS®H

Q1R-P L/ D]DUQL

$WWH EHIIQQQ) R WH &RQIRBM\H 7 KH RUWLQV Rl VIKH FRQIQFW ViKH ) LUAVDQG
DPHG JRRXS 0  FDSWUHG *RPD WH 6HFRQG &RQIR: DU

OUHW AW 1Q WH HDWMO ' HP RFDWF

SHSXEQE Rl WH&RQIR ' 5& 6IQFHWHQ WH 7KH) IWMARQIR: DUEHIDQLQ \E R\ HDW/

UHEHY KDYH DGYDQFHG \H]IQI \KURXQAQ DIWU WH 5ZDQGEDQ * HQRFIGH ZKHQ + XWX
RZ QV GAGOAQ) WRX\DQGY DQG \WK\WMQQ H WHP MV N@BIG DB RWARCH P I@RQ 7XWY DQ
FROARO RYHU NH  PIQQ) WM DG HWQE P IQRUW 1Q 5Z DQED ' XUQJ KLY HYHQW

QI UDWAKPMUH QDO WR PIARQ +XW UWHXIHHV IGG \WH
5Z DQGD KDV EHHQ Z IGHD IGHQWIHG DV D NH UHJLRQ DQG VHWBIG LQ UHXIHH FDP SVIQ HDWMUD
EDANHURI WHO  UHEHCP RYHP HQWDQG LV &RQR WHQ NQRZ Q DV\WH 5 HSXETF RI =DILH

LQFUHDMQI® DM IWDGYDQFHE) \XSSOLQJ
P IOMY DG DQG ®JIMFDOVKSSRUW 7KH QHZ
RIHQMLYH P DUNVWH OWMAXEIH R D GHFDGHV
®Q FRQGW EHEHQ WH &RQIRGM
JRYHUQP HOW DQG  5Z DQGDQ EDFNHG  DWP HG
JURXSVRSHIDAY [Q&RQIR DIP 1QJ \R FRQARO
YDOXDE®! QDMWDO UARXUFHY \KFK DV FROEQ
JRG DQG FREDOV

7KH SQWG 1DMRQV KDV GHWUEHG WH

WDWRQ DV RH R WH Z RUGV OUHWWDQG

&5(',7, ,00%$*,1( &OLPDWH F\FOHV EODPHG IRU GU

GDEOHWVKXP DQMUIDQ FUMAV 7KH KXP DQ FLYLO FRQIOLFWV _ &%& 1HZV
FRUWWR WH FRQTAWY KUK \WWRXVDQGV KDYH 2 QFH WH JHQRFIGH HQGHG 3DXQ DIDP H ZKR
EHHQ NGOG 1Q WH UHFHQMLIKWY RYHU RQH UHP DIQV5Z DQGDV SUMGHQWRGD. \RRN RIILEH
PIGRQ &RQRGMH KDYH \RXIKW UHXIH DQG EHIDQ GRN.QI DAKH FOP SVZ W FRQFHUD
DEURDG DQG \& HQW RQH P L@RQ SHRS®I DH 1Q GXH WR WH OUH QXPEHURI + X WHXIHV
XUHQW QHHG Rl KXP DQMIUDQ  DWMBQRH IOFOGQ \RPH HWHP MV JDKHHG DWWH
IQFOGQI IRRG P HAFDOFDIH \KHIMU DQG ERGHU 7KHHRWH WH 5ZDQEDQ 7XW.GG
SURWPURQ JRYHLQP HOWVEHIDQ W IQYROHP HOWIQ \WH

S5HSXEQE R =DUWH E\ DWP IQ) DQG SUHSDUQJ
\WH &RQIRGMA 7XWLIRUD FRQ@AW2 QFH UHDG
5ZDQEDQ WRRSV DQG &RQIREDHG 7XWL
P LONDV @XQFKHG DQ IQYDMRQ RI =DlILH DUIXIQ)
WDW+ X JURXSV 1Q HDWMUD &RQIR ZHH D
WUHDMR WH 7XML SRSXOMRQ DQG \WDWKH
&RQIRBMH JRYHOPHOV GG B\ ' IRBWRU
0 REXW 6HVH 6HN\R Z DV KDUERXUQJ + XM
HWHP MV 7KH LQYDMRQ FDXVHG WRX\DQGV R
GDKV GXH W EUX\WEO ZDUDH (| YHQXD®
5Z DQGD Z RQ Z W WH KHS R / DXUHQW pMLp
. DEL® WHQ RSSRVMRQ ®DGHU IQ &RQIR DQG
KHOGRIWHS$) ' / WHS@DQFHR ' HP RAUDWF
) RUFHV IRU WH / IEHDWRQ R &RQIR =DUH
. DELD Z DV IOWBEIG DV SUMGHINDQG FKDQIHG
&5(',7, ,00$*, 1R\DJHIGDEUHYV j *RPD *XLGH SUDWLM%H RI \MH FRXQA! \R WH‘ HDRFLM
&RQJR S5HSXEQFr R WH&RQIR ' 5&



$IWZ DGV 1Q VHHNQ) WGP IQMK
5ZDQEQ IQOHFH RYHU WH &RQIRGM
JRYHLCP HQW . DEL® EHIDQ UHP RYIQ) HKMQF
7XALIURP KLV DGP IQVADARQ DQG Z HONHQQJ

5ZDQEDVP IOMY SUAVHQRH 1Q HDUMD ' 5&
+H DOR RGHHG DO IRHIQ WRRSV RXWRI

&RQIR DQG DIRZ HG + XW DP HG JURXSV \R
RUDQMH DAMKH ERWGHU 7KH UDRMRQ R WH
5Z DQEDQ JRYH.QP HWZ DVDQRWHULQYDMRQ

WDAGHYHBSHG LOR D ILYH\ HDUZ DU Z KIFK LV
NQRZ Q DV WH 6HFRQG &RQIR : DU DQG KDV
FRP H R EH FROMGHIHG RQH R WH EGRGHW
JBEDCFRQPWMQFHWHHOQGR : RUWG: DU,

'XUQI WH ZDU /DXHQW . DEID ZDV
DWDWQDWMG DQG KIVARQ - RHSK RN SRZ HU
YR HHQ DG 5Z DQED DQG \WH
' 5& SXWDQ RIILFLDCHQG VR \WWH Z DUDQG EHIDQ
IP SOP HMWY SHDFH DIUHP HQW + RZ HYHU
XQUAWV SHUMMG 1Q WH UIIRQ  MQFH
QXP HRXVUHEHOIWRXSV \KFK DVWHO DM
WODPWYH 1Q &RQIR

7KHUMHRI O

0 IV \WH OWWIQXJIHINIWRXS 1Q WH
' HP RADWE SHSXEGF R WH &RQIR 7KH
JURXS IV SUP DU® P DGH XS Rl HNQE 7XW.
DQG ILWWHP HJIHG IRTRZ 1Q) WH $ FFRUGVRI

0 DUK DOR NORZQ DVWH 0 DUK
$ JUHP HQWZ KIFK HQGHG D 7X\WLBIG UHYRINQ
HDWMD &RQIR 7KH $ FFRWGY FROWMMG R D

SHDFH DIUHHP HOWEHE HHQ WH JRYH.QP HOW
R \WH' HP RAUIDWE S5HSXETE R \WH &RQIR DQG

WH 1 DNRQDO&RQIUHW IRUWH " HHOFH RI WWH
3HRSG®! &1' 3 D UWHEHAIWRXS 1Q WH HOWMLD
SDYARI WWH FRXQM SDUFXOUWD 1Q 1 RUK . LYX

SWIRYIQFH

SARXIK W
P SIRYHG M
IP SBP HQDMRQ ZDV XQHYHQ PDQ &1' 3
P IQBQN Z HH IQMIUDWG LOR WH DP\ EXW
UHBIQHG B DOV \R \WWHU FRP P DQGHY / DMU
fo) IRP HJ&L' 3 HBP HOWEURNH OZ D,
DQG IRPHGWH O  UEHOJWRXS FOIP LY
WDW WH JRYHUP HOV KDG IDBG R IXQ@
HQJRUFH \WH $FFRGV DG LOQMIWDM
&RQIRB\H 7XW. IQR WH DWP\ DQG \WH
DGP LQMADARQ

BIOFH WHQ ZIW 5ZDQGDV \KSSRW \WH

JURXS EHFDP H DQ XQGHQDE®! IRUFH 1Q HDWM.Q

' 5& EXW IV WD FRMGHHG D \MUIRUMN

RUDQMMRQ B\ )HT 7WKMVHNHGL  FXUHQOW

SUMGHOWVR &RQIR DIWU KLV YIFRY  1Q WH
DQG HBOPWRQY

0 -V DGYDQFH RQ * RP D GHHSHQV VKH
KXP DQLUDQ FUMV

Q 0  UEHY KDYH UNXUDFHG DIMUD
SHURG R IQDAMW DQG JDICHG FRQARORI
OUH SRUMRQVR! 1 RUK DQG 6RXW . LYX 2 Q

- DQXDU WH 0  UHEHO DR\
OXQFKHG DQ DWEBFN RQ WH \WDWMIIE AW RI
*RPD XQGHU WH JXDH R SURWAWY \WH
&RQIRBM 7X\WL P IQRUW * RP D \WWH FDSMIO
R 1RUK . LYX SIRYIQFH RQH R WH P RW

P IQHIDOUFK UHJIRQV 1Q WH ZRUG IV D NA
P LOMY DQG FRP P HIFDCKXE

&5(',7, ,00$*,10 6HL]MZD LQ (DVWHUQ '5& DV 5HEHOV &RQWLQXH $GYDQFH



YRW WH &RQIRBMH DP\ DQG ALYV 1Q
HDWMLD ' 5& DUH \KEMPMG R P II®! DABFNY
ZKI®I WH KXP DQMIUDQ FUMY FROMXHV \R
GHSHQ PRI WDQ HYHQ P LARQ SHRSG
KDYH EHHQ IQMLD® GASOFHG GXH R WH
RQRQ) YIRBQFH HWHPH SRYHW DQG
P IQQ) H SDMRQ $FFRWEQI W 81 UHSRW
DSSWR P DMO R \WH QZO
GMSOFHG SHRS®! ZHH IRUFHG R IGH DV D
GUFW UAXQV R DPHG FRQ@W * WDYH
YIRDWRQV DI DIQWWKLGUHQ KDYH IMHQ E\

DQG WRXJKO PI@RQ &RQIRGMH DM

WKIHIQJ IURP  IRRG IOVHRXUW  \WWH KLIKHWV

UDW LQ\WH Z RUG

YRURYHU D \
FROARDG 1
UHSRUMED HDLQIQ

SHU P RQK E\
H SRUMY DQGH@Q DERXW  \RQVRI FROEQ
WURXJK 5Z DQGD * LYHQ \WH JE&EDOUHIDQFH
RQ WHWH UAWRXURHV ERW ®FDODQG H \MLQDO
JIRXSV DH IQFUDIQI® GUIZQ R \WH
&RQIRBM FRQTFW

7KH &KIQHH JRYHQP HOW IRU IQWEQFH LV
SDUNFXOLD [QMHMG [Q WH DUHD MQFH \WH
P DRUW Rl IRHIQRZ QHG P IQHVIQ WH ' 5&
DH FRMR®G E\ &KIQHH FRP SDQHV
FRQOHAMG \R %M &XUHOW® DERXW Rl
WH Z RUGV FREDOMY P IQHG 1Q &RQIR DQG
R IWJRHV VADJKWWR &KIQD R EH
SIRFHWHG  Z KIFK ®DGV R D KXJH SIRIWIRU
WH FRXQU + RZ HYHU &KIQD LV IQYROHG QRW
RQD 1Q WH &RQIRBM HFRQRP\  EXWDOR 1Q
WHIUKWY R 0 UHEHY SIRVIGQ) WDIQQ
GURQHV DQG Z HDSRQU R \KH 6\EAM P LOEY
IRUFH Z KIFK DUH QRRURX\® Z HDN GXH \R WH
IQIODIRQ R UHEHOJURXSV $ GMRXIK &KICD

IRGZ V D WIFWQRQ IQMIJHHFH SRR DQG
GRAVQWHQIDJH GUHAWD 1Q FUMYIQ $ 1UFD LY

&5(',7, ,00$*, 1@RQIOLFW LQ WKH 'HPRFUDWLF 5H 3idoPrDAUs RRQRIEXWU W \WH EXGIHWIRU

_ *OREDO &RHWLFW 7

,Q DCCMRQ $PCHW ,QMODWRCDO KDV
UHRGHG VHYHH KXP DQ WKW YIRDWRQVY

WK DV "\WRUMUH NAQV DQG HIRAG
QVDSSHOWDQRH! LQ DUHDV XQGHUUWHEHCFRQARO
ZKI® WH 81 DOR UHSRUMG ZIGH\SUHDG
GRUDQI DG X WP DWF \H XDOYIR®IQFH DRUIRW
WH AW DQG IW \KURXQGEIQIV FDUIHG RXWE\
0  UEHY DQG DAHG WRRSV ILRP 57 DQGED
DQG YXIXQGL 7KH DRYH LQYROHP HOAR! WWHWH
QHIKERXUQ) FRXQNHV WMV VHURXV
FROFHQV DERXW D EWRDGHJ WHIIRQDO
HFOOMRQ DV WMRQY IQFUHDH  WH
[QMODIRQDO FRP P XQW IHDWY \WDW \WH
FRQ@WP D \SUHDG DQG LQYROH RWHUS$ IUFDQ
FRXQWIHV \)XFK Dv8 JDQGD DQG 7DQ DQD

$ P DNRUFDXVHRI FRQI@QFW URMRXUFHV

7KH' HP RFLDIF 5HSXETE R WH &RQIR KRGV
\RP HR! WH Z RUTV OUHWHHYHVR P HEY
DQG WDWH HDUM P DMIDY \XFK DV FREDOV
FRSSHU JIQF DQG @MIXP  Z KIFK DUH HWHQWDO

IRUWH SURGXPIRQ Rl HBPWRQIFV DQG HQHU\
\KSS®

SHOFHNHHSIQ) RSHIDIRQVIQ HDWMLY' 5& DG
IV WHHRWH DE®! R IQOHFH IOMODINRQDO
SROWFVDQG GS®P DR

KDWDWH VIKH 8 QWG 1 DARQV GRLQJ™

8QGHU WH SQWG 1DWRQV 2 UDQ]DIRQ
BMELDIRY 0 IWRQ 1Q WH ' HP RFUDWF
SHSXEQF R WH&RQIR 02186&2 WHS1
WOUMG GHS®\ IQ) SHDFHNHHSHWY 1Q 1 RUK
. LYX VR \IXSSRUNMH &RQIRGMH DUP \ -VHIRW
WZHNHQO  VIQOHYFH SURWPWALYLIDQV
DQG DWAMMAKH JRYH.QP HQMQ GMDUP DP HOW
DQG \HEXUW LHRWP

+RZHYHJ RYHU WH \HD 02186&2 KDV
IDFHG P RXQMY FUMFMWP [URP ERW ®FDO
SRSXOMRQV DQG SROWFDO GDGHY IRU IW
LODELON R SUHYHQMWRGIQFH HVSHADD 1Q \WH
HDWMUD SURYIQFHY 3URWAMY KDYH DFFXVHG
WH P IWRQ Rl SDXIYIW 1Q WH IDFH R UEHO
DAFNY DQG [UXVADIRQY UHKEMG 1Q YIRBIQW
GHP RQWADMRQVDIDIQWB 1 SHIRQQHO



1RZ DIWUWH UHFHQWGHYHBSP HQN \KFK DV
WH IDOR * RPD WH 81 EHIDQ HYDFXDW
WH WMl DQG WHU IDP LGV KLIKQIKWY \MH

GHWURDMY) \HEXUW HQYLLRQP HQAVDQG \WH
W R WH PMRQV DEIOV \R SURWFW

FLYLOIDQV

&5(',7, ,008*, 1OLGHR 5ZDQGDQ SUHVLGHQW

&5(',7, ,00$*,1( 81 SHHDFHHWV EHJILQ ORQJ SURFHVV RI OHD’

\HDUV

+RZ GG 7\KIMHNHGLV DGP LQIMADARQ DQG VKH
LOVIMQDWRQDOFRP P XQIW UHVSRQG'!

$I\MU WH IDOR *RPD &RQIRBM 3UMGHQW) HI
KMNHGL SBGIHG ‘D YURRRXYV DG FRRUECDMG
DAV  UHEHY DQG UHQHZ HG KLV SUHYIRXV

DFFXVDWLRQV RI VXSSRUWLQJ UHEHO JWQngmzm GXH R W URBI LQWH

WKH '5& _ &11

5 Z DQGDV LR®1 LQ ViKH FRQI QFW

5ZDQED IV DOR FROMGHHG DQ P SRUBQW
DRRU 1Q WH FRQTFW \WH FRXQM KDV EHHQ
DFFXVHG R \KSSRUMY WUNHV 1Q &RQIRBM
P IQHVDQG R \WWIVGD, P DIQWEIQV D LI QUIEDQW

PLOMY SUHHQFH 1Q HDWMQ ' 5& : HIWMQ
SRZHY IOFOGQ) WH 86 DIWP \WDW

5ZDQED IV DOR IXH@Y WH FRQORW E\
GHS® LQ) WRX\DQGY R WRRSV DQG KHDY\
ZHSRQV 1Q \KSSRWRI 0 UEHO JWRXS
' H\VGW \WH D@UDARQV 3DXO. DIDP H KDV

GHQHG DDWRUNVR! [QYROHP HOWZ WK \H 0
ZKHQ IOMYLHZ HG B\ WH &11 1Q ) HELXDUY

+ RZ HYHU WH 5 Z DQGDQ SUMGHWP D \WNOEH
IUJHMY LIQGYIGXDY ILRP WH + X\ HMQF
JUIRXS IRU WHU SDUWASDIRQ 1Q WH
JHQRAGH ,QKVYLHZ WH &RQIRBMH DLP\ LV
QRVWRQD SURWRW \WH JURXS DQG KDUERXUQJ
HWHP MV EXWDOR \DXJKWMUIQ)I &RQIRBM
7XWLDQG WUHDMQQJ 5Z DQGD WHD

)217, &RQIOLFW LQ WKHSXEFREBDRVISFR® IR

'"HPRFUDSMISKE ®LER Q JRKD W KD S0 L ®D @K\ DH 0
TLIKWLGIXWHV

BHSXEEOLFD GHPRFUDWLFD GWIOFRRQIRH BEHUUD G $
"HPRFUDWSXEDLE RI_W KRIGOR V) RORVAIY WDI|W H U D

02186&2

&11

'5& 0 N L OAOR BHWWDXQUIK R OFEL Y L OKR\QW D 36 H W H QWAL IMRHIV H Z
LOYHVWLIDWLRQ $POQHVW\ QWHUQDWLRQDO
+.6726 $%28B95'& _9H5'&

'5 &RQJRBRZDQ @HHW S U DS WD FEH@E\ 0D\
-DJHHUD

&ROIAHAV $0

~orE® 0 &R IR P HDQQIIXOFKDQIH HSHAD® MOQFH 0

WHEHOV

FRQ@W

$ FRXS®IR P RQMVDIR 4 DEUSUHVHOMG D GIDIWSHDFH
SURSR\DO DIP HG DW UHAROIQ) WH GASXW  EHE HHQ
&RQUR DG 0  $FFRWEQI R \RXUFHV DWVWH P RWV
UHFHQN RKD P HAMY  UHSUVHQIMYHY Rl ERW SDUMAV
GIVWR FROXOWNHUGDGHY + RZ HYHU WHUH DSSHOW/ \R
KDYH EHHQ QMBI SIRILAW DVO  \SRNH\SHRS®! FOIP

WH GUDWIDYRXWY &RQIR DQG 1D \R FRQUGHU \WH
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,O6DKDWD 2 FRGHQW®! WDSSUAHOW XQR GHL
FROQM/Sle GXWDMU H P HQR FRQRWAXW GHO
SDQRUP D 1OMUD) IRQDBI 6LYDIR CHOQRUG
RYHW GHTBIUED TXHWR YDWR \MULRUR
GHVHIFR g UFFR GL LMRUH QDX WD FXL
IRMDW ] RQH GLSHWD H JIDFP HOWGL SHARIR
1 RORWIQM @ \XD P SRUBQ D VADMILED HG
HFRQRP LIFD LOBDKDWD 2 FRGHQW®! g \WDWR GL
XQD GMSXW IWARWD FKH GXWD GD ROM
TXDUWDQADQQL H FRIQYROH SUCQHISD® HOM 1O
0DRFFR H 1O)WRQOM 3RDDUR \RUMOXR
GD@ OHUD / D FROMD QDWFH QHOSHURGR
FREQD®! TXDQGR LO6DKDWD 2 FAGHQE®! HD
XQ SRWHGEP HOR \SDIQR® H FRWUG WM IR
DO BXFFHWLYDP HOM FRQ LOUWWR GHTmD
6SUQD 1O ODIRFFR H @ O DXUMIQD \L
\SDUMRQR LOWUMRUR \HFRQGR G FFRWER GL
0 DAUG \FDMDQGER @ UHDIRQH GHO) URQM
3RODUR PRYPHOR  LQESHQGHOMD
\DKDUZL FKH SIRFOPz ©® QDVFMD GHD
SHSXEEGFD $WED 6DKDUIZL ' HP RFUDWD
5$6' 5LFRWGIDP R FKH L\DKDUZ L\RQR 1Q
SUHYDBIQ D DWEL EHEEHRIRQL H P X\K® DQL
\WQQW FRP H JUDQ SDUM GH® SRSROJ IRCH
P DURFFKIQD SHU FXL LOFRQ@MR QRQ KD XQD
GPHMRQH H@FD R WHDIRD 6L WD
SDXWRIR GL XQD TXHWRQH SROND H
WULMRUDG! GU D DOFROAR@R GH®! LMRUH H
DO UFRQRVAP HOR  GHAIGHOMY QD) LRQD®!
\DKDUZ L

\QJ Lz FRWUXQD JXHID FKH \LFRQFOMH \R® 1Q
SDUM QHO FRQ LOUWR GH® 0 DXUMIQD
OWADQGR 100 DURFFR FRP H SUQFISD®! DARH
GHOFRQ QMR

1HO GRSR DQQL GL \FRQAL DUP DVWD [O
0 DIRFFR H 10) LRQM 3RDDUR [X [P DR XQ
FHWDM LOIXRFR JUD IH DI P HAD IRQH GH®
1DIRQL 8QW /-DFFRER  SWHYHGHYD
CRUDQIDIRQH GL XQ WHHHEGXP FKH
DYUEEH SHP HWR DO SRSR® \DKDUYZ L GL
GHAGHH CEHIP HOM WD QQGSHXGHJID H
QQMIUD IRQH DD DIRFFR

3HU IDFQMH H P RQWRWDUH TXHWR SURFHWR

IX IMMMD @ O IWIRQH GH®! 1 D} IRQLS QW SHU
IO 5HHHQGXP QHO 6DKDD 2 FAGHQW®!
0,18562 XQD P IMWRQH G SHOFH\HSIQ)
FKH SXUHWHQGR \WWRUD DARYD KD YIWR QHO

WP SR UGXUL® \XD HILFDAD H IOWKR P SDAR
SROAFR / D UHDT] O LIRQH GHOHHHQGXP \Lq
SH UYHDWD P SRWELGI SUQFISDE HOMD
FDX\D GL GMFFRWGEL WD Gf SDW K@
GHMP IQDIRH GHO FRIBR HBMRWDG! O
0 DURFFR KD IQUMMR SHU LQFOIGHH QHOYRWR
GHACH GL P UMD G FRRQL WDVHIW QHMD
UJIRQH GRSR 1O PHORH 1O ) IRQM
3RODUR KD UFKIHWR FKH D YRWEH IRWHR
\RR L \DKDUY L IGHQMEDW QHO FHQUP HOR
\SDIQRR  GHO ORWH DQFKH @
IRUP XOJ LIRQH GHOTXHVMR g GLYHQIVD R1JHWR
GL VFROAR  5DEDAKD \SIQR SHU XQRS] IRH
FKH LQFOGH\WH GDXVRQRP [D \RWR \RYLDQL
P DIRFFKIQD P HOAH 1O) URQM 3RQDUR KD
\HP SWH UYHQGLIFDR QAQHIP HOR
GHORS] [RQH IOASHGHOWD

8 Q XGMURWH @P WM GHOD] IRQH LOMLD] LRQD®!
q WSSUHHOBR GDO P DQGDR MMXR GHD
0,18562 FKH D GUHHJID GL P RGM DOH
PIMRQL218 QRQIQFOGH @ \KSHYMRQH R
O SIRM LRQH GHL GLMM/XP DQL 4 XHWR YXRR
RSHDAYR KD HSRWR @ SRSROjIRCH
\DKDULZ L \SHFID® HOM QHL \MULMRUL RFFXSDW
GDOO0 DIRFFR D YIRDJ IRQL \IMMP DWFKH QRQ
PROWDM GO RWHIYDRL LOMOD IRQDD
FRP H GRFXP HQBWR GD GLYHUH?2 1 *

x| QHO SUP D GHOQ] IR GHOFRQ@MR
DIPDR @ &RUM ,QMOD] IRQDBI GL * LX\WYID
DHYD HPHXR XQ SDHH FRQXGYR
IRQGDP HQBG!  GFKIDDQGR  FKH QRQ
HVMMYDQR GUDP L GL\RYWDQYY WLLLMRUD®! WD
O 6DKDWD 2 FAGHOWG! H 1O 0 DRFFR  H
QRQRWEQM DYHWH UFRQRWLX\R DBXQLGUDP L
WRUFL H FXGQYWDDQ WD WEs \DKDUZL H @
P RQDUAKID P DURFFKIQD DYHYD WBEIDR FKH
TXHW QRQ JXWMMEDWHR XD \RYWDQW
SROWD H \MUIMRUDB®!I WIRYDQGR FRW O
SUCAISIR GHO GIUMR GHO SRSR®  \DKDUZ L
DODX\RGHMP IO IRH 1Q @D FRQ @
WRO] IRCH GHTB WHP EGD  * HQH.DO!
GHI2 18 \K@ GHFRBQ]DIRQH 7XWIYID
TXHWR SUCHISIR JIXUGFR QRQ KD P DLWRYDR
FRQFUAD DD IRQH Q@ \XOSIDQR SROWFR Qo
W TXH®R SWDWR  FRQNEXHGR DO
SURGQI DI GHODWKDG! WETR QH@D AR LRQH
GHOFRQ QMR
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/ DMVXD] LRQH DWXX DA

2JJL 100 DIRAFR FROAR® HUD © GO

WURMRUR  FKH FROMGHD SDUM LQMIUDQM GHO
SUIRSUR 6VWR P HOAH 1O UHWEQM q
DP P IQWADR GDO) LIRQM 3RDDUR 8Q P XIR
OQIR AUD NP QRR FRPH PXWR
P DIRFFKIQR  GIYIGH ®f DUHH FROAR@W GD
5 DEDWED TXH® LQ P DQR DL\DKDUYZ L

1 HO QRYHP EWH GHTXWEUR q DR
OMIRMR GD XQ IQMYHOR P LOMH
P DURFFKIQR QHI ] RQD GL* XHUXHDWYLFICR
DO FRQIQH FRQ ® 0 DXUMIQD YRGR D
\ORP EHIDUH P DQUHWEQW \DKDULZ L ,0) URQM
3RODUR KD DARD DQQXGADR @ USUAD GHD
RWD)N WEEHH 1Q IRPD @ LDW H
SDUD@IOP HQM OO0 DIRFFR KD WIRJDR @
SIRSUD SRV}IRH JWIH D P SRUBQW
UFRQRWFLP HQWGISEP DWFL

1HO JD 6N 8SQW \RWR

CDP P LQMAD] IRQH 7P S KDQQR UFRQRVALXWR
©® WUWQYW PDRAKID GO 6DKDD

2 FRIGHQWG! LQ FOP EIR GH® QRWP D4 ] O IRQH
GH. WDSSRWY WD OO0 DIRFFR H MDHBI ' D
DORD DO SDHV. KDQQR HIXMR GHVHP SIR
, QDA QHOOUJ @R MIDHB! KD UFRQRVALXWR
©® \RYWDQYW PDRAKIQD KO 6DKDWD
2 FAIGHQWG! WDIRY DQGR LOUDP LELDMDQ

1 HOHWIWM GHO

@ ) WQFD KD FOP EIDR
@ \KD SRV} IRQH \K@ TXHWIRQH GHO6DKDLD
2 FAGHQW®! GHIQHQGR LCSIDQR GLDXWRQRP D
GHOO DIRFFR FRPH OXQED EDH SHU XQD

\ROJIRQH JIXWP H GXUDXWD 4 XHUR
FOP EIDP HQR q GUDR D QMM SRONFL
HRQRPIFL H G VEXH]ID ©® )WQAD
FRQUGHD 100 DIRFFR XQ SDU@HU WEEL®! H
IP SRUBQM SHU FROAR@WH @P P LW IRQH H
FRP EDMH LOWURWP R QH® WHIIRQH GHO
6DKHO , QROWH L GXH SDHVLKDQQR IRUNGUDP L
HFRQRP IFL. FRQ P ROM D) LHQGH UDQFHW. DWYH
IQ ODRFFR 6RWHH © SURSRWD
P DURFFKIQD ¢ YIMR GD 3DUILFRP H XQ P RGR
UDDMFR SHUP DQMOHH @ WRELD) QHOL RWG
$IUFD DQFKH \H TXHWD \FHI® KD FDX\DIR
WMRQL FRQ GBOHUD FKH \RWMQH L
\HSDUDWAN GHO 6DKDWD 2 FHGHQB®!I ,0 f
JIXIQR DQFKH 1O 5HIQR 8QWR KD
HSUMR  XIFIDBI \RWWIQR DO SIDCR
P DURFFKICR CHIHGR®R FUHGLEL®
SIDWDEI® H SWIP DR FRQUGHDQGR 1O
0 DURFFR “ XQD SRUW G DFFHWR HWHJ LDGI SHU
® WIOSSR \RARHFRQRP [FR GHOS IUFDU



7XWRYID TXHWD SRV} IRQH QRQ g FRQELYD GD
QXP HIRVL DRAL DAWRUL QMO0 [RQDD G QHUD
UME (O SUQAISDB!I \RWMQUMRH GHO ) URQM
3ROOUR RGMIQGR GHAQH G PL@D G
WIXIIDW \DKDUZ L QHL SUMWL GL 71QGRXI H
RILHQGR \KSSRUR SRONWR ®IMWFR H
GS®P DAFR , ORWMIQR DOBRQDUR MLEDD \K
P RAYD] LRQL WRUEKH SROMFKH H \WUDWUILEKH
$ OHUL\L SUMVHQE GD \HP SWH FRP H GLHQWRWH
GHOGIUMR DUDXVRGHMUP 1QD] IRQH GHL SRSRQ
FRHIHQMP HOM FRQ @ SURSUD HSHUHJ D GL
CEHD] IRCH GDOFRBQDDP R IWDQFHH , QRUH
YHGH QHOO DURFFR XQ UYD®! QH® BHIIRQH H
DIXVBWH [O3RDOUR q DQFKH XQ PRGR SHU
@ MIH GQOHY D P DIRFFKICD QHOO DIKUHE
/ D JHWMRQH GHLFDP SLSURIXIKLWDIRY D LQICH
O WRR CGHISOHID K@ \FHD
QMO IRQDBI GDQER XQ MJQUFDR DQRKH
XP DQUIUR DOXKR [P SHIQR
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,06XGDIUFD UFRQRWH @ 5$6'  H GHXQAD 1O
FROAR@® P DURFFKIQR FRPH XQD IRPD GL
FRERQDDP R P RGHIR GIHIGHGR ® FDX\D
\DKDUYZ L DAQMEOR GH@B QRQH $IUFDD G
FXL®5$6' q P HP EWR D SIHQR \WR®

$QFKH P RQ/ SDHV. GHT$ P HIFD / DICD WD

, QROH

\SDFFDXUH WD
SUFHGHY D DBXQL 3D-M. FRPH @ ) WDQAID
DSSRJJIDQR LOSIDQR P DURFFKIQR P HQWH DAL
FRPH $OHUD 6XGDIUFD H 3D
OWRDP HIFDQL  \RWMQJRQR 1O GLMR
D@DXVRGHM.P 1O} LRQH GHOSRSR® \DKDULY L

5FRUEDP R FKH DOGLY GHB WDABMYH H GHID
DBDQJH Fg XQ SRSRR FKH \RIH ®f
FROHIXHQH XP DQUBUH GHO FRQMAR \RCR
GUDP P DWFKH P LI@DID GL\DKDUYZ LYLYRQR QHL

FOPSL SWRIXJKL DOHUQL 1Q FRQAJIRQL
SHDUH H GSHQGGHQN GIQ  DIXW

IOMODIRIDD  &RRR FKH UMHGRQR QHL
\MULMRULRFFXSDWGDOD DURFFR DIURQIECR XQD

UHDGV GUILFL®! \HI QDS GD JWDYL YIRD) IRQLGHL
GILMW/ XP DQL DU DUEMDUL. UHVAJ] LRQL DA
@EHWV GLHSUHWIRQH H XQ FRWEQM FROARGR
GD SDUM GHTDI DXVRUY

3XUARSSR LOFRQ@AR GHOBDKDUD 2 FRGHQWG!
UMD XQD IHMJ DSHWD QHID FRP XQW

IOMODIRQDBI H PHOAH 1O 0 DRFFR
FRORIED LOVKR FROAR@R JUWJ IH D FUMMVAHQW
DSSRJJL GIS®P DWEL O SRSR® \DKDUY L
FROWDXD D YLYHH WD HMAR RFFXSD]IRQH H
XQD 1WDIL®! \SHDQ D GL DXARGHMP 1D IRCH
/D PDQFDYD GL YRBQN SROND H @
FRPSBMLV GHIQ HTXICEW  JHRSROMNL
UHQGRQR DQFRWD GQMECD XQD VRA(] LRCH J XD
H GXIDMD OWDQGR WARW XQD GH®
XQP H TXHIRQL FRBQDD GHOCRWR \MP SR
QIQH KR XQD GRPDQED GD SRUL IQ XQ
PRQGR FKH SDUD QR GL GLM XP DQL
SHUFKp DBXQH SRSRD) IRQL \VHP ELDQR H\WHUH
\IAMP DWFDP HQM GIP HOWFDW'

JROWWODOWHIMWHDWY HPIEVO HDORPQLIHVWR |

FXLO HWEFR %RQYID 1 [FDDIXD 9HQH XHD H
&ED M. WRQR \KHDN D IDYRH
GHODXWRGHMP LD} IRQH \DXKDUILZ L &XED  1Q
SDUNROWH KD IRWQMR DWIMMJI D P HAFD H
SURILDP P LHGXFDWYL P HQWH LOL IFDUDIXD KD
P DQMOXWR [RUN GUDP L GS®P DL FRQ 1O
) URQM 3RDOUR

$ OH®R IQMODIRQDBI @18 QRQ SUHXGH
SRV} IRQH D IDYRIH @ GHOO DIRFFR @ GHO
) IROM 3RDOUR P D \RWHH XQD \RO( IRCH
SROND QHIR|IDI JIXWP H GXUDMWD FKH
JDUDQWFD GDXVRGHWAP 1D IRQH GHO SRSR®

GHO 6DKDWD 2 FAGHQWEG! 1Q @HD FRQ G
WMRO] IRQLGH®! 1 ] LIRQLS QWM

PXOGXEDWDRWLFEFDULYLVWD_ HWVBOEDRD HFRWP HX ¢
YRMHDOWDLOXQD LW RBUDVQIMRDERIULFDQH L
IRFXVPHGLWHUUDOHR LW DQFRUDILVI

LOQVLGHRPHWIVDIKIDUDPD UD WKHRKQUR U

'LSOF



&ROILQLP REIDQ @ QXRYD SDUMAD
5 IMAR GHIID & DVD %4DQFD

' DA% UAFR DA% VIQWFR  UVRUQD LOVRIQR GHHVSDOVRQLP R WIVMKQLQWH H WD SUHWIRQL
DFFRUGLH P LQDFFH L FRQILQL GLYHQVBQR VIMULHOR GL FRQI LRQVR WD SRWAQ] H

Q_$ UDQCD Y- IRQFHD

T H QHG * UHQDQG YH) EDADu FRWU ®
WVRUR  PDIJIR 1O SUMGHOM DP HIFDQR
' RQDG 7KP S KD VFRWR Gl IRQGEDP HQB D
EDH GH®I WHDIIRQ WDQDWQNKH
UHYRFDQGR XQHR GL P IWH HSDQURQWWFKH
FKH \HP ELDYDQR DSSDUMQHH D XQHSRFD
SDIWDWB 4 XHWR FROFHWR SHZ QRQ GHYH
HWHH SUAWR FRPH XQD EDMMW R XQD
VP SOFH SWRYRFOIRGH GHO  SUNMGHQM
QRQRWEQM Jlj QHO ASRWM. HD XD
UGFRQ DB GDIQ WML DDW UHSXEETFDQL
,QDW FRQ IOWRCR G 7KPS D@ &DWD
%4DQFD SHU XQ WHRQGR P DQGDIR AGHD GL
DQOHWMH XQ WUIMRUR \RYUDQR P HP EWR
GH® 1 $72 HWHWR DBDR GHIQ6\WS QW
q WEMD UDQAIDI FRQ RQL EHQ Sle  DIJUAYL
FKHIQ RWICH 1 RQq WIAR QHP P HQR HWFO\R
OOR GH IRYD JIXWMEFDQGR ®f DP ElJ IRQL
WDXQWM. FRQ P RWDIRQL GUDM
MEXH]D IQMQDIRQDBI H DO SRWJ DB
MUMEP HOR GH®I LMRUH QDWLDD GHOMWRD
DUWFD ' IHAR GHMM.QD IRQH SH¥ F-q P ROR
Sle GLTXH@® FKH P RQVFRQUGHDQR FRP HXQ
FDSUFAR SHIRQDB! YL g XQD YIMRQH GHO
P RQGRGRYH®@IRUDID®IJH ®GES®P OIDq
XQ RWEFR® H L FRQIQ. GYHQEQR P REID
TXDQGR RWEIFRDQR AQMHWH QD) IRQD®
“7URYR MIDFADR FKH XQ SUMGHRM DP HIFDQR
SRWD P ICDFADUH XQ DIDWR / D' DQP DU q
XQR GHIQD®DWSle \WHMH DILCDEID GHI Q6 \IW
8QWI TXHWM \VROR WBW ®1 IHP H SDURBI GL
$QGHY ) RIK 5DV XWHQ H 3UPR 0 IQWAR
GO HG H 6HIUMIUR * HQHDBI GHM
1$72 GRSR HWHH YHQX\R D FRQRFHJ D
GHIQIQMAWGL7P S
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8 Q" JWDQGHDIIDWH P P REL@DUH1 QHOL RUG

XM @ SUPD SUHMGHYID T7WKP S
Gb P HUFD DYHYD IDAR L FRQWFRQ GHLP XW.GD

FRWAKILH P HOWRH RIJL \HP EWD .QMHXDIE D
\SRWELD QRQ YHUR LOBXG SXWRWR YHUR LO
1RG 7XWR g IQJIDR FRQ @ * IRHQDQED
WUMUR DXVRQRP R DUWR G AUFD
DEMIQUDSSDUMOHOWM D05 HIQR GL' DQIP DUFD
FKH g \RUDB DO FHOAR GHOQMHMIH
DP HIFDQR  GYHQBQGR XQ SXQR IRFDBI GL
D\SILD| IRQLJHRSRONKH H GLFRP SHIYIRQH WD
® JWQGEL SRMJH SWRSUR JU IH \KD
SRVIIRQH VADMIIFD QHOSUNR / LOMHIH
GHI@ 6\BWY 8 QW SHJ @\RD DIRQGED ®f WGFL
QHI WRUD 1Q SDUFROUH GXUDQM @ 6HFRQED
* XHUD 0 RQGDG!I H @ * XHUD ) UHED TXDQGR
Q0  7UKP DQ DYHYD RIHWR DL GDQH\L

P IORQL GL GRMU SHJ FRP SIDH GARD  7X\WR
TXHWR WRYD DQFRWD RIJL XQD \MP RQIDQ D
FROFUAD FRQ @ SUMWHJ D GH® EDWH DHUD
3IMIIING SDFHYOVH JHWMYD GDI @S 6$ 1Q YILW GL
XQ WDARR GHO 5HAHQMP HOM SURSUR
' RQDG 7P S DYHYD UDSHUR @ TXHWMRQH
GHOMRD 1Q PRGR HOWQM SDUDQGR
HSTMP HOM G XQ “JWQEH  DIDH
IPPREIDHI H GRSR 1O JHR GIS®P DIFR
QDB AGHD q WD UDQADE GXUDQM ©
FOP SDJQD HBMRWD®! FRPH PRWD SHU
FROMQHH @ &IQD QHOB R H WDIRYDH @
SRHIRH PLOMH OPHIFDD QHADUD
DOFKH 1Q IXQIRH DQMXWD /GD G
DQOHMH @ * URHQDQED g FRWUGLYHQERMD XQD
GH®I SUQASDD DSUIRQ. GH® QXRYD
DPPIQMAD|IRQH DPHIFDQD FKH PLD D
XQHSDQMRH QRQ \RBR FXGMWDBI R
HFRQRP IFD P D GFKIDUDEP HQM \MULMRUDG!
IQ DSHI® VIGD DO \MMP D IQM.QD] IRQD®!
EHD® ,0 Q-RHBMR FDSR GHO JRYHUR
JIRHQDQGHWH -HQY ) UHGHUN 1 IHOHQ KD
HSUHIR FRQ FKIDH]D 1O HOWP HOR GHD
SRSROJIIRH WXDGR ©®  SRMIIRH
WDNMQWQH \RMRIQHDQGR FRP H “ 1 RQ \L.SXz
DYHHXQ SDUGHJVH QRQ Fq UMSHAR UASURARLH
DIHPDQGR FKH “1RQ \DUPR PDL X
SIRSUHV FKH SXz HWHH FRPSIDB
FKIXQTXH










































































































































