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HIHWYDP HQM @ SURIHWRQH FKH DYUHL YROMWR WROHUH LQ IXWUR

3DUDQGR GHOMMRFLQIR FRP H VHL YHQXVID D FRORWHQ] D GL TXHWID
RSSRUXQLWY "

6L WD GL XQLQL] IDIYD FRQILXQW GHOO $( &, O IOMMR GHIQ $11IDW
(MML H @ &RRSHOIRH ,OMLDIRQDBI GO 085 0 IQUMR
GHOB QYHUV H GH® 5IFHFD H GH® ) RQADIRQH &58, EWFAR
RSHDWYR GH® &RQHMHY D GH. SHWRU GH®I 8 QYHIV \BIDQH  FKH
RIUH CGRSSRUXQW GL WROHH XQ WRFAQR FXWEXOWH SUHR
DP EDFIDM FRQROW GHBUD] IRQL H WDSSURVHQEQ H GS®P DIFKH P D
DOFKH IMAMMW MIIDQ. GL FXQMWD DOHWMR O \MWR q DP SIDP HOM
\SRQRU} | DR GD MW/ H WH J@ HOWH YHQIRQR LQGHWY EHQ WH EDQGL
DQOXD@ P D g WD SRLG8 QYHIMYV GL5RP D 7UH FKH KD IRUQMR XAMURU
GHMI@QH FROWIQ XOSURFHWR GL DSSTFDARQ RUDQ] ] DQGR LOFROWL GL
SUMVHOE IRQH 1Q FROUDP HOR FRQ IXQJIRQDL GHOO0 $(& HG H
WRFQDQWFKH DYHYDQR SUR SDUM DOSURI HAR

4 XD WHS SWHYHGH LO SLIRFHWR GL DSSOFDMRQ" 4 XDA VROQR L
WHT XMW UFKLHWY

E SRWELBI FRP SIOUH H LOYIDUH CDSSTFDWRQ \X@ SIDAMIRWP D_7WRAQL
&58, HOAR ® GCDWM @ W SURWEELOM GD RIQLEDQGR / D SDUMALST] IRCH
q @ LMD DIQ WXGHQN MW D OXUHH P DIMADR QRQ OXUDQE. H
UFKIHGH XQ PIQPR GL &) 8 XQD P HGD DUW HWD GL H XQ
QH®R FHWIFDR % GLIQIGNH / D FRQRVWFHJ D GL DB @I XH ADQHH
HG HSHUHJH FRP H WRAQ. YREBQEUDR H P RELQNV DOHWMR \RQR
MEXUDP HOW XWRDAIQH GLDUIFFKILH @ FDQGGDMLD



,0&9 H IOP RGX® GL DSSTFDIMRQ USRUROM DOFKH HVOP L &) 8 H YRW

GHYRQR HWHH DFFRP SDIQDW GD XQD GMMD P RWD] IRQDBI FKH

JIXWMFKL @ \FHOD GHID GHWOD IRQH 2 JQXQR KD GILMR D \HB] IRQDH
GXH P HM FKH WL \KGEYIGRQR 1Q GXH JIKSSL GRYH LOSUP R LQFOIGH

8 QRQH ( XURSHD &I GHOODWFDQR 6Y1]] HUD H 6\BAS QWY H LOVHFRQGR
\MWH B DOUH GHDD] IRQL / H XQYHUA M. RFFXSDQR GL IDIH XQD SUP D
\FUHP DMWD H G GRP DQGH \HB LRQDWM YHQIRQR SRL H\DP QDM GD XQD
FRP P IWRQH FRQIIXQD GL 0$(& 085 H &58, FKH WMDQR O
JWGXDRUD QDB E XQ SIRFHMR OQIR FKH UEKIHGH SOIHJD H
DWMQ LIRQH SHUFKp DQRKH LOP LQIP R HURUH SRAHEEH FRP SURP HWMUH @
FDQEGDMWD

&RP HYDXW LOQYHTR GLFRP SHW] LRQH'

/D FRPSHWIRQH q DI H YDUD D WFRQED GH. SHIRG. H GH®I
GHWQD IRQL. FRUGHIDQGR FKH DBXQH P HMRQR D GVSRM] IRQH DQRKH
CDIJIR H \RQR SHUTXHWR \HP SUH Sl JHARQDM $GH SHUP RWLGL
VEXH]D \RQR GMSRQEID \RR D GMBQID PD SRWRQR DQFK-HWH
WSSUHHOEH XQD YDIGD DWMEDND D OH® G IRWP OIRH
SURIHWRQD®! 3HIRQD® HOM KR IDAR GRP DQGED SHULCSUP R EDQGR GHO

GD JHQXDR DG DSUG P D YIMR GDOR QXP HR GL GRP DQGH
FROWQR D FKLG LOMHIDR GLSUHQGHH 1Q FRUGHD IRQH DB HQR GXH
ILOHVH \MP SRUDQWAD B \AH RIIHWM H SDUMASDUH D HOWDP EL L EDQGELSHU
DYHHSle SRWELD)V GLRWHQHUH LOSRWR

&RWD KD GHWIVR @ VFHOD GHOD GHWIQD] LIROH 6VIDAL 8 QMWL / RV
$QIHBNV H GHID WVAXWXLD &ROVROVR JHQHD® G, Vo@D D / RV
$ QIHBV "

/D PID SUP D \FHWY HD / RV $ QIHBV VHIXIMD GD 6IQIDSRIH * I 1Q
SDUMQ D\DSHYR FKH P LMDUHEEH SIDFLXVR DQGDUH QHIQEVIWS QW P DKR
\FHIR / RV$ QIHBV 1Q SDUWFROUH SHIFK YRBIYR DYYIFLQDLP L DOP RQGR
GHmD GSEP D} LD FXAYWD®! LQ TXDQR FUHGR FKH @ FXGYUD \ID DM EDH
GH_ IDSSRUNGIS®P DWFL DQFRUSUP D GLHFRQRP ID H SROMFD H TXHW
FW/ FRP H SDWID GHOFIQHP D H GHOGHWIQ FRQ XQD IRUM SURP R| IRQH
GHOD DGHIQ,\BO® P L\HP EWDYD IDFHWHDOFDR P IR

/ -HVMR GHI JUWDGXDRUD P Lg WIAR FRP XQIFDR FILFD P H\MLSUP D GH®
SDUMJD XQ WP SR UHDMYDP HQM EUHYH SHU RUDQ}]DIH XQ YIDIJIR
GDUDOD SDUM GHOP RQGR P D JUWD) IH DOVKSSRUR GHO&RQRDR H GL
DEXQLFRQBMD JHQQDIR HIR SURQM D SDUNH

+ R SUHHIMR LOS RQRDW DO P EDVAD SHIFKG \SHIDYR FKH WDRMIQGR\L
GL XQD UDQV Sls UMAHAMD 1Q WP IQL GL WKWKLD H GL SHIRQDBI P L
DYUHEEH SHP HXR GL LQWEXUDH GH. FRODM/ G H IUHTXHQW FRQ ®f
ILIXUH FKH RSHDQR 1Q TXHWR FOP SR FRP H IO8 RQ\R®I R 109 IFH &RQ\R®!
H J@ DAL GISHQGHQW H RIJL SRR GLH GL QRQ HWHP L\EDI@MW 3HU
HVHP SIR D IHEEWIR KR DYXWR @ IRWYQD GL DFFRP SDIQDUH @ &RQ\R®
* HQHUD®! 5 DI DH@ 9DBIQML D XQ HYHQR 1Q FXLLGMADYD LOKR SHIFRUR
QHODP EMR GHI GSEP O ID 1Q SUAWHJI D GL FRQWRQ GD DWH SDUW GHO
PRQGR XQHSHUHJ D P SRUBQM FKH P L KD SHIP HWR GL YLYHH 1Q
SUP D SHIRQD GDP ELHQWM GH® GS@P O} ID



4 XD VRQR B P DQVRQL SUHYLWH GD TXHWID LOWARWKLS" 4 XDQ
GLIILFRAY/ KDL UWVFRQWDVR!

/ DYRRR 1Q XIIIAR GDOXQHGU DOYHQHEU 0 L RFFXSR SUCHSD® HOM GL
VDR FVIGN TXIQGEL UHIIMAD IRQH GL QDWW H GHFHWL P DWIP RQL H
GYRUL H G UFKIHWM GL FMBAQDQI D FKH TXL\RQR P RGR QXP HIR\H
FROMGHIDQGR FKH @ JIXUMVG] IRQH GHO&RQIRDWR GL/ RV $ QIHBN FRSWH
DQFKH 6\BW FRQIQDQW TXDR 1 HZ 0 HIFR $UJRQD H 1 HYDED FKH
RWSMICR XQD FRP XQW MI®R DP HIFDQD FROMMMOM 6L WDAD GL XQ
DP ELR HWUHP DP HQM GIQDP IFR GRYH EMNRICD UHWEUH DOSDUR FRQ ®f
FROMXH HYRO(IRQL GH®I GUJL H GHL GHFUHW FKH ® UHRODQR H ®f
UAVSRQWDELD) \RQR P RGM ,Q Sl MLP R P SHIQDWFRQ L SUHSDUDIYL SHU
LOHHHQGXP GLIIQH P DYR TXDQGR LP RAMIIDQL UMHGHQW 1Q P RGR
WP SRIDQ-R R SHPDP HQM \RWR @ QRWD JIXWWG]IRQH SRWDQQR
HVHUFMIUH LOYRWR SHUFRUMSRQGHQ D

3DWDUH GD@ \WRUD DA SUDWD QRQ g P DL IDFL®I H \RSUDMWR DIQLQ] L
WDMIQGRL. GHI P ID SUP D HSHUHY D \KOFDP SR IOVKSSRUR GHMD
UHHHOM g WV IRQGCP HQWB®! P D D GMEG D GLGXH P FMLSRWR GLLH GL
DYHUIDWR JUDQGL SDWLDYDQWN

$ YUHMAL TXDBKH FRQWI @R GD GDUH D WX GHQW FKH FRQGLYLGRQR XQ

WP LG SHIFRUR GLWXGL P D VRSIDAWXWR @ WD SDWRQH SHULO
PRQGR GH@ GISGRP D|ID H GHID SRAMFD LOWAUQD] LRQD®! H

YRUHEEHR LQWDSUHQGHUH XQD FDULHLD LQ TXHWR DP ELVR"

/ HUHD] IRQLIQM.OQD] LRQDRVRQR XQ DP EIR HWAHP DP HOW YDWR GXQTXH
IOP IR FROW(R g TXH®R G UHMIQIHH LOFDP SR H \GHADM ] DUL LQ XQ

\VHARUH R XQDUHD JHRSROWFD G LQMIHWH FROMXDQGR JQWXGL FRQ XQD
PDIMADBI R XQ PDWMJ /R WGR q P SRUNQM PD FHFDM GL
GlLIHHJ DL H DWEFKILYL DMDYHIR HSHUHQ H DQRKH DOGL IXRUL GHO
FROMIR XQYHOMBUR FKH SHP HABQR GL HOADH 1Q FROBMR FRQ 1O
P RQGR @YRIDIYR ® P DQMRQL H ® SHIRQH FKH ® FDUDAMJ}]DQR H
FDSIUH FR\D YL SIDFH FR\D YRGM IDUH H FR\D \DSHM 1DUH EHQH  3HUFKL
IRWH LOMHWDR D TXHWR WRFIQR ® FROWAIR QRQ \R® D WGHAWNGL
\AHQ H SROWFKH P D DQFKH GL DOWH FOMWL GL @XUHD DL VHQML GHL FUMLL
WDELQN GDOEDQGR  3HIRQD® HOM  TXHUWR WRAQR WDSSURVHOD XQD
SUH LRD RSSRUNQYV GLFUHWAMY SURIHWRQD®! TXDQR SHIRQD®! FKHP L
SHP HAW GL FRQIRIGDH DMDYHIR @ SWDWFD ®f FRQRFHJ H \WRUFKH
DSSUAVH GXUDQM J QWYGLH \RFFDUH FRQ P DQR XQD UHDGV D FXLDVSILR SHU
IOP [R IXUR OYRIDAYR LOWWR 1Q XQ FROMIR GIXIMIFR H FX@YUD®!
GYHUR H WP RDQM 6FRSULH WWR IODYRUR FKH \WB GHAR DOXR® GL
FKL IRWQMAH DM D DL FRQQD) IRQD@ DOHWMR ¢ XQHSHUHQ D XQFD
IRUP DD H J UDWLFDQM
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' RSR 5D ® UD|IRQL GL 0 RWD H
0/4X[ HBBN DA UGH LQI] LROH GHIR \SD] IR
@QQJ XIMAFR EDOAVFR

1 HO SUHFHGHQW QXP HR DEELDP R DQDQ@] ] DVR @ GHFLMRQH GHAD / HWRQLD GL HVFOXGHUH
SIRIUAWMYDP HQW @ Q@QIXD WKWD GDAD MHD P HGIDWD H FXAOXW® SXEEQFD
LOTXDGUDQGRM® QHOSLe DP SLR FROWAWR GLMFXUH ] D QD] LRQDM H UGH LQL LRQH LGHOWDUD
EDOWFD VSHALH LQ VHIXLVR DAALQYDMRQH UXWD GH@S FLDLQD &RP SGMDP R RWD LOTXDGLR
DSSWRIRQGHQGR @ UHD] LRQL GL 0 RWD H %X[ HIbV DA WFHOD GL 5 LID H LOP RGR LQ FXL
(WRQD H /LWDQID W FRORFDQR QHTIR WWMR SIRFHMR @ / HAMRQLD DSSUMHQVD

XQHFFH LIROHR XQ P RGH@R SHUJQ DAL 3 DH\M- EDOAFL!

/D UDIRQH WKWD' @ QDUDWYD GHID
UXWRIRELD

1H® SROND QUXMWD SHIHIXWY
/ HARQD 0 RWD QRQ FL YHGH \RTEQR XQD
P DXWD IOMLD YRWD DM P DUIQDD ] D} IRQH
GHID QXD KWD P D XQ \BMHTR GLXQD Sle
DPSID  VADMIID  DOMXWDL  FKH
FRIQYROHHEEH GQMR \SDJ IR EDW¥R 1 H®
GFEKIDDIRQL XIFADD QDWW @ UWRWPD
HGXFDWYD H G U] LRQL P HADWAKH DGR

@ 5UD QRQ YHQURQRR SUHHOBM FRP H
PODXUH DPPIQWDWH EHOW FRPH XQD
IRPD G \RSSIHWWRQH FXQ@{WGI H
GVAUP 1Q0) IRCH Y] LRCD®H QRQAKp
CHQMPR WOQBMYR G.  FDQFH®) IRH
GHQIGHM UKD

O 0IQWMR GHIQ $IDL (WML GHD
) HGHID IRQH 5XWD KD QDWW FROMIRR ®f
SROWFKH GL GH UXWILLFD) IRQH QHL 3DH\M. EDGIFL
GHIQGHQGRE! XQD IRWP D GL SHYHRX] IRQH H
GWUP IO IRH  \MMP DD  FROAR O
P QR HUXWRIRQH FKH YLUMHGRQR

Q.0 DWOH3ID ] D 3DGRYD
0 HAD| IRQH/ LQIXIMI¥D ' LSBP DIFR

"/ D GMAUP 1D IRQH QHL FRQIURQW GH. QRVAL
FRQQD LIRQDQ QRQ DFFHQQD D GP LIOXIWH1 KD
IQDM/DIHP DR L0 QAR 6HJHV DYLRY / D
SRUBYRFH GHOD QMR O DUND =DFKDURYD KD
Sle YRGM SDUDVR GLUXRIREID H GLYIRD) IRQL
G GUW/ GH®I PICRDQH DFFXADQGR @
/HARQD GL FRQGXUH XQD SROND GL
FRUGGHMR ~ JHQRFIGIR QI XIMIFR =DFKDURYD
\RWHQH FKH B@ P DKUH - UMMOQX\M DWKUGH H
GMVUP IQDRUH VDGR 1Q QHWR FROADWR FRQ
@' LFKIDUD} LRGH XQLYHYD®! GH ALMIXP DQL 1Q
TXDQR \RWU® HOM FRQADUH DIQ REEQIKL
IOMOD] LRQDD\KOUMNSHAR GHL GLLMM/DED GIXD
H DQQRWPDIRH GH®I PIQRDJH “/H
DXVRUYY EDOVKH QRQ KDQQR SURVSHARYH GL
GDRIR FRQ @ 5XWD QHOSIRWP R IXMUR H
DGRMIR XQD SROND G RGB! CH
KWIFDIRH H SWRPRIIRH GO QR
QD WP Ru KD GEKIDIDR FUMFDQGR @ @HD GL
91@IXV 5D H 7DAQ “$ FDX\D GHID ®WR
@QHD DSHUEP HOM RVMB! WMWY/ L GUDP L H O
UHD} IRQL ELOMDD FRQ @ 5XWD \RQR \DW
IOMURWY: KD SRLDIJIXQR =DFKDIRYD $ \BIO
SIRSRMR  SRWDPR RWHYDWH FRPH ©
WP IQRBIID  XWI) ] DB QAP I IRQH
SHYHRX] IRGH YIRD} [RGH D FRHHQM FRQ @
UAWRUED Jj IPSHID® G ORWD SHJ

JIXWWVLEDUH ®f SUIRSUH D} IRQL QH FRQIURQW GL
Y



$ QFKH DBH ILIXWH GL UGHYR GHOSRWMUH UXR
KDQQR USUMR TXHWE @QHD SUP R \X WMWY/ 1O
3UNMGHOM GHI® ) HGHUD IRQH 5XWD 9 OGP U
3XWD KD P HWR 1Q JXDUED 511D GDM SRWELD
FROMIXHJ H IQMOH GLSROWNFKH UWIQX\M RWID
YHIR @ PIQRDJYD UKWRIRQD [Q / HARQD
GHOXQADQGR TXH®R FKH KD GHIQMR XQ
WDWEP HOR LQJIXWR DL GDQQL GL TXHWAKGP D
Q TXHIWR FROMIR ¢ LOMYHOXR DQFKH 1O
SRUDYRFH GHO &UP @R ' P LM 3HWRY
FRPPHQEQGR GHSXGIRQH G $ONHY
SRWNRYW H GHSXR IR IKMRIRQR  GHO
3DUDP HOR GMWRQH QRWR SHUGI \KH SRV IRQLD
IDYRUH GH_ GLUME/GHT@ @I XD UKD \RWMQHOGR
FKH HSDRGL GL TXHWR WER FRQUEXMARQR DG
DIP HQBWH XQ FCPD SRONR \HP SWH Sle
USUMDR  IIOHQGR SHU FRQHPDH JQ@
DYYHWP HQN IRPP XOW GD 3XWD 4 XHWM
UHD [RQL \L IQHIVRQR [Q XQD QDUDWD Sle
DP SID FRQ FXL 0 RWD FHUFD GL SUMVHQBUL
FRP H “ GIHQIRUHI GH® P IQRIDJ H IKWRIRQH
QHL 3DV EDBIFL \RWMQHQGR FKH ®f SROWFKH
DGRMM GD (WRQD /HARQD H / LWYDQD
YDGDQR FROAR J@ IQMHIL GL TXHWAKE®P H ,Q
WP QL FROFUIAW 10 &UHP @R KD DQFKH
DFFHQQDR @ SRWELQYV GLDFFRICHH FMWIGIQL
KWRIRQL HYHQMD® HOM H\SXGL GD 5LID
TXDRWD QRQ UX\VAMHR D \RGGMDH UHTXIMW
QUXIMFL Sl WIGL SHJ 10 UQQRYR GHO
SHP HWR G \RIJIRLR O RWFD KD ICRWH
GHOXQFIDR 10 WAKIR SHJ FRBRRR FKH QRQ
\KSHIDQR GHVDP H GL @IXD GMWRQH GL HKHH
UHBUDW D XQD FRQGJIRH GL AWIGEQ. GL
“\HFRQGD FOWHu

" LIDMR @ FDSDAW G- SUHWIRQH GH@ 5XWD
UMD FROMOXW L 3D\ EDIFL RQR

SIHQP HOM  LOMI DWW QHOB QRQH HXURSHD H
HD 1$72 ©® FXL SUHWHYD WHQGH
IP SIREDEI®  TXDOIDL. HWFDDWRQ ' L
FROHIXHQD ® UHDJIRCH GL 0 RWD DSSDH
\RSUDWHWR P ERTFD H FRP XQIFDYD Sle XQD
EDMI@D \XOSIDQR GH® QDUD IRQH FKH XQ
WQBMYR UDG! GL FOP EIDIH @ \IXD] IRQH 8Q
HBP HQR FKIDYH GHI WWDWILD FRP XQIFDAYD
KWD g @ GP HMRCH QMO IRQDBI 0 RVD
SRUD @ TXHWRQH GH® UCGHIQ]IRQH GH®R
\SOIR @UXMW¥WR EDWFR Q1 PHAD
IOMLD] LRQDOH DMDYHUR LFDQDRGSEP DL
DFFX\DQGR GB QRQH HXWRSHD G XQD FHUM
DP ELJXI\V QHODSSTFD IRQH GHL \KRL FUML H
SUQAISL ' DO SXQR G YIMB KWKR QDM
GB QRQH \HP EUHUHEEH \HYH.D QHOUEKIDP DUH
DAL 6\BW DO UMSHWR GH. GILMK XP DQL P D
MBI LRVD TXDQGR G FUMAYY WIXDUEDQR 3DHVL
PHPEW

/ D SUIRVSHMYD HXIRSHD FRP H FRQFLODUH
VRYLDQY  MFXWH]D H WXVAD  GHI

P LQRWDQ] H'

6HFRQGR ORWD O MWYIRQL HXURSHH
FKIXGHHEEHR XQ RFFKIR \X@ SRONKH
@I XIMIFKH GVAUP LQDWRUH EDBFKH 6 XAIURQM
HXURSHR IOTXDGR q Slt DUFRDR ' D XQ
OR GRSR AQVDMRCH XD GHOB ADID @
MWD GH@R \SD IR LQRUP DR g GLYHQEMI XQD
SURWY VADMILFD P RGM W] LRQL HXURSHH \L
\RQR Sl= YRGM HSUMWH \K@ QHFHWWY GL
FRWDMH © GMQRPDOIRH WD
SRMIJHQGGR ® \SDIR IQRPDIR H
PHADWR HXWRSHR 3HUEQR 1Q TXHWR
FROMIR © \FHID GMRQH YIHQH GMB FRP H
XQD WDWIID QDIRQDGI GUMP D YR D
UGKUH @ FHOADD)N GHOUXWR QHTR \SD IR
SXEEGFR @ MIQGR @ SHHADIRH GL
QDUD} IRQLYHFROW R DP SOLIFDMGD 0 RWD



$@ WMAR WP SR GBQRQH HXWRSHD q
JIXUGIFDP HOM H SRONDP HOM YIQFROWD DD
\MMD GH®I PIQRIDJH H DO WSHWR GH.
SUGFISL AL QRQ GWUP IQJIRH  ,0 QRGR
JIXUGFR UMD FRP SBMR QRQ HVMM  LQIDWY/
XQ DAR QRWP DIYR HXURSHR FKH [P SRQID DI@
BW PHPEW G JDIDQMH XQIWWK] IRQH
SXEEQD P XGMJXH Q XQD GMASTD FKH
YIQFRQ @ SUAVHJ D GL GHWLP QDM @IXH QHL
P HGID WD 7XWYID Az QRQ JQUIFD FKH
X[ HBN FRQIGHL @ TXHWRQH QHXWD DO
FROADUR HWD HYLWB XQR \FROAR GIUHMR FRQ
5D UFRQRVFHQGRQH LOFRQMR GLIEXUH | D
WHIRQOCB H P RQRDIGR  DAMAEP HOM
AP SDAR GH®I UWRWPH K@ FRP XQW
UKWRIRQH / D @XD XIIED® q SUHIRIDWD
GH® 6\WR P D GBQRQH HXWRSHD IRQGD @
SURSUD G WP 1V DQFKH VXK@ SURWM LRQH GHDI
GYHILV FXGMUDD LOGEDMYR HXURSHR TXIQG.
QRQ L FRQFHOWD VIQWR \X@ GU WP 1\ IRWP DB
GHD WHW OGMRQH TXDOR XK@ \XD
SURSRJIRQDDY H KL \KRL HIHM/ \RFIDD QHO
OQIR SHIRGR

$ WP RQADJD FKH @ TXHWMRQH QRQ g
FROMGHDI SXUDP HOM IOMED 1O PDUR

q WD SUVHQBWD XQLOMUIRID IRQH DO
3DWPHOR  HXWRSHR  GDTHXURGHSXVWR
BLHIEHIAN) LDON' IRHVH 1Q FXL g WIWR FKIEVR
&RP P IMRQH HXURSHD FRPH TXHWD
YOOMMH ©® GHAMRQH GMRQH GL YIHBWH
WDOP IMRQL 1Q @UXD WKWD CQHID VHD
P HGIDWFD SXEEQED D SDUMH GDO f JHQQDIR

IQ SDUFROWM 1Q WHDIIRQH D@ &DUM
HXURSHD CH® @IXH UHIIRCDD R P IQRUMBUH

/D &RPPIMIRQH KD UWSRUR
UFKIDP DGR @ &DUD GH.'  IUMKY) ROGDP HOWD
GHOBQROH  ( XURSHD FKH  YHW

TXDOIDL GMFUP QD] IRQH EDDW
\K@DSSDUMQHJ D D XQD P LQRIDY D QD) IRQDG
DWW  H P SRQH IOWNSHAR GHI GLYHIMW
FXQYMWDB HDIIRD H QUXIM¥D DWW

7XWEYID @ &DWW \L DSSTFD DIQ6VBWP HP EWL
\R® TXDQGR DAKDQR [OGIUMR GHOB QRQH \H
©® PLMXWD GMWRQH WXDUED HWOMYDP HOM
CRUDQ}] O IRQH IQMLD GHOHY IR SXEETFR
\HQ D FROUDP HQR GLHWR DOGUMR 8( ©

GRPPIMRH QRQ  SXz  LOMYHQUH
IRUP DB HOM

ORWH O QRPH JIXUGEKH FKH UHIRDQR
OOR GHBI @UXH \XO WUMUR QD) IRQDG

UFDGRQR QH® FRP SHMJD HFOMYD GH®R
VIR P HP EIR QRQ GL %X HIBN 3HU TXDOR
WIXDUED @ &DWY HXURSHD GHIB @) XH U IRQDQ
R PICRADUH WDWEQGRVL GL XQ WDABR GHO
SRR G( XIRSD @ &RP P IMRQH QRQ KD
FRP SHMJ D D YDOMIQH GDSSTFDIRQH 8 QD
GH® GRPDQGH UYRGM &RP P MRQH
WXDUEDYD IQRAH @ GHIQ] IRQH GHOJUKSSR
LOMHXDIR D@ P MKW \H L GHEED SDUDIH GL
PIQRDJD UMD PICRDID UMRRD R
\HP STFHP HQM GL DAL LQ / HWRQID ' DOSXQR
GL YWD JIXUGFR LOMOD] IRQDBI @ GG IRQH
q UBNDQM LOSUP R FD\R P STFD WHUP HOR
H@FR LOWHRQGR IQAFD ® QXD SDUDW
P HOAH LOMJR SXz IQFOGHH FMBIGQL H QRQ
FWBGQL ,Q JHQHIDG! \MABYID @ &RP P MIRQH
\WQGH D HYMIUH GHIQ LRQLIGHQWBUH SRIFKp LO
UFRQRVAIP HOR GH®I P ICRIDQ H QRQ UHOAD
GUHAEP HQM QH®I \IKH FRP SHMJ H

0 RGH@ EDAOVAL D FRQILRQVR WH DSSUWRFFL
DA TXHWMROQH @QIXIMAFD

/ H WH 5HSXEEQFKH EDOVKH FRQGLYIGRQR XQ
SDWDR GL GRP QD IRQH \RYIHWFD H XQ IRUM
GHMGHUR GL FRQRIEDIH Gf GIXH QD) IRQDD
FRPH \PERR G \RYLDQY WG ' RSR
AQESHGHID  TXHWY  6WW  KDQOR
SIRIUHIYDP HOM  UGHIQWR 10 KRR GHD
@UXD UMD FKH QHOSHURGR \RYIHWR HD
GRP IQOQM H UP DQH DQFRWD  DP SIOP HQM
SDUD® \RSIDWWWR QH. QXFOL XUEDQL GL

( WRQIDH/ HARQD



/D WWHID GMRQH DQDIIDB QHO QXP HR
SUHFHGHQM QRQ DSSDUH GXQTXH DMROW P D
LOHIMD 1Q XQD WDHWRUD UHIIRQDG! 7X\WBYID
® GUHHIH WD 5UD 7D@Q H 9LQIXV
P RWMDQR FKH QRQ HMMM XQ XQFR P RGHI®R
EDOWR EHQU WH GUHHQW DSSIRFFL D XQ
REMMYR FRPXQH WIRJDH ©@ @IXD
QD [RQDB! UGHIQHQGR LODSSRUR WD LGHMV
MFEXH]D H SOWDDPR GUXMFR 1Q XQ
FRQOMWR SURIRQGDP HOW \HIQDIR GDIM JXHUD
I SADCD H GDO GHMIRIP HOQR GHO
HDIIRQL FRQ ORWD  6RUEQ DB HOM
/HARQD (WRQD H /LXDQD RIWRQR WH
YDUDQN GL XQ PHEMPR SHFRUR GL
UDIHWP D [RQH LGHQMEUD SRWXRYLHAWFD X
\VHIQDM GDOHWIHJD G GHIQIH  FKL
DSSDUMQH D@ FRP XQW QD LRQD®I H D TXD®!
SUH ] R QQIXIMFR H FXOMUDO!

(WRQID  SWDIP DWW R
LOWAILD] LRQH @QIXL\FD

JWbGXDAW  H

/-( WRQD FRQAYIGH FRQ @ / HARQD P RaM
GH®I SUHRFFXSD] IRQL GUDM D@ MFXWH D H
JHRQH GH® FROUMMOM P IORWIDQ D
UKWRIRQD P D KD \FHIR XQ DSSURFFIR

JHQHD® HOM Sl= JUDGXD®! H SUDIP DIFR QHO
UGXUH LOXR® GHI @UXD UKD QHTR \SD| IR
SXEEQR H QHOMMAMP D HGXFDYR / -RELHWYR
GEKIDDR QRQ q \BQR CHIP IO IRQH GHD
@UXD UKD YMD \RADB! GHO 3DHWH
TXDQR SXWRWR UCXUH @ GISHQGHJY D \HY D
SURGXUH IIDWKUH \RFAIDD WRSSR HYIGHQW
WIRJDQGR @ FRIMRQH QDJIRQDBI 4 XHWR
DSSIRFFR  UIGMM DQFKH @  SDUNRODWH
FRP SRM] LRQH GHP RJWDILED GHOBDHH ALFD XQ
TXDUR GH® SRSROJIRQH g KWRIRD FRQ
XQD FRQFHOWD] IRQH SDUNROWP HOM HBDW
QHOQRUG HWWARSUDWHINR QHT FIMW GL1 DUD H

QHD WIRH G ,GDIUXPDD FRQIQDOM
GIUHMIP HOM FRQ @5 X\WID

/ DUIRWP D Sle MJQIIEFDWD UJXDUED LOMMMP D
HGXFDWR 1O RYHUR KD LQ DM/DSSURYDUR XQD

WDQM] IRQH  JWDGXD®! YHUIR  GQWHIQDP HOR
HFOMYR 1Q @IXD HWRQH QH®I \FXRO
SXEE@FKH 6HFRQGR O FDBIQGDUR \MUELOR
HOARIO  GHWRQHGYHQM)j OKQEFR YHFR®
HGXFDAYR QHD! \FXR®! WIMID FRP SUAVH TXHD!
IHTXHOBM GO P IQRIDJD UKWMRRD ,0
KWR QRQ \FRP SDULj FRP SGMIP HOM GDO
\IMAP D \FROWIFR P D YHWj SURIUALYDP HOM
WDVRWP DR 1Q P DMUD GL\WGR DOSDUL GH®D
DOH @IXH \WDQHH 50MSHAR DI / HARQID
\MWEVID G WRQID WB FHUFDQGR GL SHUHIXILH
TXHWR SIRFHWR FRQ XQD QDUDWD SXEETFD

P DJJLIRWP HOW LOFHOWDWD \K@IQFOMRQH FLYIED
SIXWRWR FKH \K@HFOMRQH QUXMMD  ®f

DXVRUNY HWRQL SURVHQEIQR LQ DM@ WDQM] IRQH
@QIXIMFD FRP H XQR WAKP HQR SHUWDIIRY DH
® SDUMASOIRH \RARHRQRPIFD GH
FMBGIQL IKWRIRQL H SHU UGXUH ®f GYIMRQL
IOMOH FKH \L \RQR FRQWRIEDM GXUDQM 1O
SHURGR \RYIHWFR



6HFRQGR TXHWE QDUDAD XQD P LIGRKH
FRORVFHJ D GHOHWRQH g IRQEDP HQW®! SHU
DFFHGHUH DOP HFDR GHODYRUR  DXB! IMK] LRQL
SXEEQFKH H DI YMP FIYIFD GHO3DHWH / H
SRONKH  CQUXMWKH  VRQR DWW
DFFRP SDUQDWM GD SURIUP P L GL IRWP D IRH
SHULQWHI QDQWY GD LOYHWIP HQWQHT GIGDAFD
EIGQUXH H GD LQJIDWH YRGM D IDAMBH
COSSUHQGIP HQR GHOHWRQH GD SDUM GHI@
MGHOMXWRIRQL

1 RORWEQWM TXHWE LP SR LRQH Sls JUDGXD®N
LOSHUFRUR HWRQH QRQ g SUYR GLFUMFKH $G

RIQLP RGR @ FRP EIQD IRQH G SLDIP DNP R
H JWGXDON WHQGH 1O PRGHR HWRQH

SDUNFROWP HOM  LOMIHKDQM QHO FRQURQR
FRQ J QDAL 3DHV_EDRVFL

/IWDQID  RP RIHQHW  QQIXIMAFD H
WVFXWH ] D LQIRWP DWYD

JOFD\R GH® / WXDQD SUNVHQE FDUDMAMAFKH
\LJQUIFDAYDP HOM GLYHUH UMSHAR D TXHD® Gl
/ HARQD HG (WRQD 3XU FRQAYIGHUGR FRQ
TXHWXGP H XQ SDWDR GL GRP QD IRQH
\RYIHFD  91@IXV L WRYD 1Q XQ FROMIR
GPRIWIFR H SROFR Sl= IDYRHYRGI /D
P IQRDQ D UIXWRIRQD q LQIDAVQXP HUFDP HOW
P ROR Sle UGRWY H DSSDUH P HQR \KUK\WKUDVD
\RFID® HOM UNGHWR DIQ@ DO GXH 6\ GRYH
YRR IOMH DUHH XWEDH R WHIRQL
FDUDAR] ] DM GD XQD IRUM FRQFHQAD] LRQH GL
SDUDQIMXWKL

AXHWD GLHHJID GPRIWIED KD IQFMR
SURIRQGDP HOM \X@ FHOADQNV GHO WP D
QUXIMFR QHOGEDMR SRONWR QD IRQDB! D
GLIHHY D GH® / HARQD H GHO( WRQD GRYH
© SUHHY D I QULFDAYD GLFRP XQW IKWRIRQH
UHQGH @ TXHWIRQH @RI XIWIFD XQD GIP HMRCH
KXWKLDB! GH®D SROMND LOMLD 1Q / MYDQD
GRYH @ RAHYV SUHWHOD XQD P DIJIRKH
RP RIHHW QUXMAD @ TXHWRQH UMXGD
UHDMYDP HQM P HQR SUREGP DD / D @IXD
@MDQD RFFXSD XQD SR} IRQH GRP LQDQM QHIR
\SOIR SXEEGFR H IMWYIRQDBI H ® \XD
SIRPRIIRH QRQ KD UFKIHMR  LOMYHQW
UDGLIFDQ FRP SDUDELD DM WRWP H DGRMM QHL
3DV YIFQL ' LFRQHIXHJ D GO IRQH SROWNFD
G 9I@XV L. q FROFHOADW \RSIDMWR \XO
FROADWR D@ SURSDIDQGED UXWD QHL P HAD
SIXWRWR FKH \K@ UMAKWHLD] LRQH LGHQWEUD
IOMOD 1 HIQ XGP L DQQL LQDA ®f DXVRUY
@XDQH KDQQR DGRABR P VXUH YREM D @P MIUH
©® GUXMRH GL FROMOXW P HGDWMNL
SURYHQHQW GD@ 5X\WD R UMWQXW YHER®R GL
SIRSDIDQED  WIRYDQGR @  VEXWH D
P HADMD H IQRWP DIYD H JQ WKP HOW Gl
FROWDYR GMQRP DIRQH 1 HO TXDGAR
UHJIRQDG!I @ SRM] IRQH @MDQD DWKP H TXIQA.
XQD IXQIRQH SDUFRDH 3XU FRQGMIGHGR
FRQ 5LID H 7D00Q @ YREQY GL WDIRYDH ®f
@UXH QUIRQDD H G UGKUH QQOHJID
FXQYUDB! H SRONFD GHID 5XWD 9 L@QIXV SXz
\RUMQHIH TXHWM SROMFKH GD XQD SRM] IRH
UHDWYDP HQM Sle WEELG! \XOSIDQR IOMOR ,Q
TXHWR VHOR @ / WYDQD IXQIH \SHWR GD
SROM SROWR WD © IHPH]D EDWD H
YAX[HBN \RWMOHQGR @ @HD DGR GDIQ
DOUL 6\BAW EDOVL QH®Y \HGL LOMOQD] IRQDD H
QHD! W] LRQLHXURSHH

/ LQIXD FRP H ILROQVIHD JHRSRQWFD

/ D TXHWRQH QXD QH_3DHM.EDSIFL Sl
GLXQ \HP STFH GEDMR FXGMWDG! q GLYHQIWD
XQD @QHD GLIUDWHLD WD \RYLDQYV H SOXUDDP R
WD EXUH D H GIUME WD P HP RUD WRUFD H
SUMVHOM JHRSROWFR ,OUKMR QRQ q \RGEQR

XQD @XD P IQRIMIUD P D IOUHMIJIR GL XQ
SDWDR [P SHID®! H \RYIMFR H DR WMXR

WP SR LOYHFR® GLXQR \SD) IR LQRWP DR FKH
RIJJL YIHQH SHUFHSMR FRP H SRWMQ DB HOM
R



1 HOFRQMWR GHI JXHUD 1Q 8 FIDCD @ GIXD
q GYHQRWD XQD ILRQMAD H G \FHIM GL5LID
7D@0Q H 9 LQIXV P RWDQR WH P RGL GLYHWL GL
GIHQGHD © SUP D WSSUHHIE @ YHMRQH
Sle IQFIMYD GL TXHWE WQGHJ D FRQ SROWKH
QIXIMFKH Sls P DUFDW @ \HFRQGED DGR XQ
DSSIRFFR St JWGXDBI H  RUHOBR
DQQMUWIIRH ® WD 1QIQH EHQHIFD Gl
XQD P DIJIRWH RP RIHQHWY QIXIMD H SXz
TXIQE. FROFHOADUL PDIJIRPHOM \K@®
GP HMRQH GH® VEXUH]D IQRPDMD H
JHRSROWD 3HU B QRQH HXWRSHD @ MIGD
FROMM QHO \RWMQHH @ UMIHJD EDWD
\HQ D FRP SURP HWHUH L SUQHRISL GLIQFOMRQH H
SOWDPR 3HJU @ 5XWD @ SURWY q
FRQYHUNH XQD SHEWD FRQFUAD GL IQOHJ D
FXQYWDB! 1Q XQ YDQRIJIR QDUDAYR JEED®H
SIVHQEQGRL FRPH  GIHQRH  GHODI
P IQRIDQ H GMVUP LQDM 1 HOP H R UHWEIQR ®
FRP XQW WKWRIRQH FKIDP DM D UGHIQUH 1O
SIRSUR WDSSRUR FRQ 6\BW FKH LOMQGRQR
FRORIEDH GGHOMY QD IRQDB! 1Q FKIDYH
\HEXUMIUD |, QIIQH REIHWRYR GL TXHWR DUWFR®
q SRUBUH [OBMWRUH D ULGMWMUH H IQMIRI DL \K
XQD TXHWRQH Sle DP SID IIQR D FKH SXQR @
MEXH]D  SXz  JIXWMFDH UL IRQL
QI XIMFKH VHQ D FUHDIH SUHFHGHQW SHU DRAL
FROMIV/LQ FXL QRQ HVMRCQR P LODFFH HWM.OH
GUHAW' ,Q DM SDIRBI IIQR D FKH SXQR
P MXUH SHODW SHUUMSRQGHH D XQD \GHALLLFD
WXDIRQH  JHRSROWFD  SRWRQR  HAHWH
FROUGHDM GU WP H \HJY D UMAKIDUH GLHWHH
UHSTEDM DRARYH SHU JIX\WMEDUH @ VB LRQL DL

GO XL GHTD P IQRIDQY H'



/ D 7US®I &\ EHUS$ @DQFH

/D " 7USGI & EHU $@MDQFHI XQ QXRYR
DWH GL MFXWH]D GLIVIDXAH QHI@( XLRSD

RUHQVID®

0 IFEEWR O 5HSXEEQD GLO RTRYD
@ 5RP DQD H GB ADIQD KDQQR IIWP DR D . HY
XQ PHP RIDQGXP GLOMD WOWMDG! YRR
DO LRQH GHID &\ EHJ$ @DQRH IRUS HILRQDO

5 FMIHIH XQ QXRYR IRWP DR GLFRRSHUD] IRQH
WDMIIFD QHO FDPSR GH® MFXWH]D

IQRPDWD H GH® UMOHJD GIMIBI
/ -DFFRUER IDSSUMVHOD XQ SDWR I QULEDYR
QO WIRJDPHOR GHO FRRUEAQOP HOR
UHJLRQD®! GLIURQW DI FURVAHQM FRP SOMIY
GH®I PIQDFFH AEHOQHWKH H LEUGH FKH
FODAMAL DR 1O FROMMR GL MFXWH]D
FROMP SRUIDQHR

/ LI} LDWYD ¢ WMDY DQQXQFLDW GDOO LFH 3UP R

0 IQMAR H 0 IQVAR GHIQ@ $1IDW ( WML GHD

SHSXEEGFD GL 0 RGRYD 0 IKDL 3RSIRL 1O
TXD®! KD \RWRIQHDR FRP H GO0 D D WM

FROFFSMP SHU IDVRULH  XQR WP EIR

WKWKIDR  GL IQRPDIRQL  FRP SHMJ H

WFQIEKH H EXRQH SUDIFKH WD LWH

3DAM. QRQAKp SHU WIOSSDUH  FDSDAWY

RSHDAYH FRQIXQM QHD SUHYHJIRH H

QHD WSRWE DIQ LQAGHQW IQRWP DL / D

IWPD GO PHPRIDQGXP q DYYHX\WW QHO
FROMIR GHOQ QMLDIRDO &\ EHJ 5 HIGHFH
) RXP WIQXVR\LD . HY H KD FRIQYRGR L

A9 OG3HMHY YdHAD
0 HAD IRCQH/ IQIXIMND ' ISBP DR

DSSUMHQEQN GH®  SUCASDD  DXVRUYV
QD IRQDD UASRQDEID GH® R\ EHWEXWH | D
0 KDL / XSDFX ORGRYD ' DQ &P SHXQ
5RPDQUD H 1DWOD 7NDFKXN 8FICD ,0
PHPRIDQGXP SBHYHGH ® WIOSSR GL
P HFFDQWP L GL FRRSHUJ IRQH RUHQBW DM
SURM IRQH GH®I  LQUDWAKWHH FUMFKH DO
WDIRYDP HQR GH® UMIHY D I LRQD®! H
DOVRWMIQR UHFLSURFR QHOD MWD GHL \MMMP L
GPRADIL G IRQM D IHQRPHQL TXDQ
OMHHIH QMR FOPSDIQH @&
GMQRWP DIRH H DM IRPH G P LQDFFAID
IEUGD ,Q TXHWR TXDGR @ FROQAYIMRQH GL
FRP SHMJH WFQFKH H QOMIWIRQH GL
WFQR®JIH DYDQ DM SHU® GLHWD FIEHUOHWD
WDSSUHVHQEGR HBP HQW FHQADD GH® QXRYD
DUFKLMWD G FRERW IRH  6HFRQGR
TXDQR HVIGHJIDR GD ' DQ &P SHQ O
FRRSHOIRH FRQ 8FADQD H 0 RTGRYD
FRUMYMH SHU @ 5RPDQD XQD SURUWWY
WDMIED QHO FDPSR GH® MEXWH]D
IQRPDWFD ,0 QXRYR IRWP DR \UDWLDO!
SRWHEEH LQIDM/ FRQAIEXILH D@R WIOSSR GL
P RGH® LQQRYDWL GL FRRSH. LRQH UHILRQD®!
HG HXURSHD 1Q P DMUD GL P\ EHUUM@HQFH 1Q
@QHD FRQ JQWEQGEDLG GHTB QRQH HXURSHD H
FRQ LOSls DP SIR SIRFHWR GL WDIRYDP HOR
GHODUFKMWMWKWD GL MFXWH]D GIMBI GHO
FROICHOM /-IQJIDAYD ¢ \BMD DQQXGRIDD
DOFKH GXWDQM @ O XQFK  6HRXUW
&RQHHFH D@ SUHHY D GHOO IR GHIQ
( WMLUXP HQR 2 DQD #RIX H GHOD IQVAR GHI@
( WML XFLDCR $QGUL 6\EIKD / H RWIQL G
TXHWR IRP DR GL FRRSHU] IRQH UMDORQR D
XQ IQFROAR \WDWLDB! WD L SUMGHQWGH. WH
3DHVL WOQXWRL D 2 GHMD  GXUDQM LOTXD®! g
DD UFRQRVAX\D @ QHFHWA) GL WDIRY DWH 1O
FRRGOOP HOR - WHIIRQDB!  1Q WMSRW
DQIQMMLLEDYL GH®! P LQDFFH LQIRUP DWFKH H
GH®I RSHU IRQL G GHWIELD ] D] LIRQH GLIMI®!

QHTY( XURSD RUHQB®!



O SIRFHAR  GL MY IRDG]DIRH  GHO
SDUMCDUDR ¢ WBWR \IKFFHWLYDP HQM DYYIDR
QHOJ R QHI AWV GLY HQLYFL 1 HOSle
DPSIR FROMWR JHRSRDWFR HXWRSHR O
AW GHD &\ EHJ $@DQH IRU 5HIIRIO
SHMOHAH \L IQHDMFH Q@ VRJL YR®W D
FRORIEDIH @ VEXUH D GLIMIBI GHDY XURSD
RUHQEB! 1Q XQD IDH WRUFD 1Q FXL 1O
A EHYSD R q GYHQWAR XQ HBP HOR FHOWD!
GHD®I GQDP IFKH GLFRP SHW LRQH DM LFD WD
6D

/H P SQFDIRQL WADWILFKH H O
SUHRFFXSD] LRQL GH@D 5 X\WD

/ D FUHDIRQH GH®D 7USGI & EHJ $@DQH q
RWHYDIE FRQ SDUFRODWMH DMJIRQH GO
5XWD \RSDMOWR SHU @ \KH P STFD] IRQL 1Q
WP 1L GL EXUH | D UHIIRQDGI H GL HTXITEUR
JHRSRODFR 1HO FROMIR GH FRQUQMW
FROMP SRIDQH. @ GIP HMRQH AEH.QHWD q
GLYHQXWD XQR VAKP HQR \HP SUH Sl UBNDQOW
QHBI WDMIH G SUHWRH H G
GAMEELQ ] D IRQH SROMD /D FRRSHUD IRH
WKWKLD WD 0 RGRYD 5RP DQD H 8 ADIQD
EDVDWD K@ \FDP EIR GL LQMMIHQFH GLIMIGH H
W@ WSRWD FRREDE DIQ IQAGHW
IQRWP DWEL UHQGH Sle GLILFIB! @ FRQGX] IRQH
GL RSHD IRQL GL TXHWR WER \X EDWH DROWD

FROAR MQIRDE\BW

' DO SXQR GL YWD JHRSROWR QQ]IDAYD
FROWEXMAH LQRGWH D WDIRY DUH GQMIUD IRQH
WD @ MEXUH ] D GLI MBI GHTY XURSD RUHQWIG! H
G WKWKUH HXUR DAQWKH / D 5RP DQD q
PHPER GHD 1$72 H GHTB QRQH HXURSHD
P HOWH GB ADIQD ¢ P SHIQDD LQ XQ FRQOAR
DSHUR FRQ @5 XWDH @0 RGRYD

KD SURJUHMALYDP HOM IQMOMILEDR LOSIRSUR
RUHQEP HQR SRONR YHUR G®f L] IRQL
HXURSHH ,Q TXHWR FROMWR @ FRRSHID| IRQH
FEHQHWD WD L WH 3DHM. g SHUFHSLWD GD
0 RVFD FRP H XQ XGMURUH HBP HOR GL
FRORIGDP HOR  GHOIQOHJD  RFAGHQN®!
QH®R \SD IR VADMIIER GHTY XURSD RUHQUGH
8Q XGMIRWH HOP HQR UBGNYDQM WXDUED
GHSHUIHJD PDXMDW® GDUBFADQD QHO
FROADYR D RSHU IRQL LQRWP DIFKH RWID
QHOFRUR GHOFRQ@MR FRQ @ 5XWD Q] IDR
QO H LQOMMIIEDIRL FRQ QQYDMRQH \X
OUD WDD GHO / D FRQAYIMRH GL \BD
FRPSHMJH FRQ L SDUQHU UIRQDD
DSSUHHOW XQR GH. SIOWAL GH® QXRYD
DBDYD H FRQNEXMH D WIRJDH ©
UAMIHG D GLIMIG! FRP SBAMLYD GHM® UHIIRQH

L0O0DU 1HR H @ MFXWH]D GLILVDO
UHJ LRQD®

,OXR® GHO0 DU1 HR QH® MEXWH | D Ailuei

HXURSHD q GYHQRR VP SWH Sls  UGYDQM
QU@ XGPL DQYL  SDUDBOP HOM
FUMFHOM FHOADD) GHO P EHUSDIIR QHWM
QP IFKH G VEXH]D  1QMLD IRQD®!
7TWDGAHRQDE HOM  FRUGHDR  XQR \SO R
WDMIIFR SHJ JQ HIXWEW PIOML HG
HOHJHWL WD (XWRSD &DXFDWR H 0 HGR
2 UHQM 100 DU1 HRR W DWXP HQGR RIJLXQD
QXRYD GP HQURQH \DWIJLED DQFKH GDOSXQIR
GL YIWD GHD [QUDKWKUH GLIMIQ H GHB! UHWY
G FRP XQFDIRH 8QD SDUM \JQUIEDAYD
GHBI FRQUHWRQL LOMOHW FKH  FROUDQR
Q XURSD RUHQE®! FRQ 1O &DXFD\R  GHMD
FHOADG! H 100 HAR 2 UHQM \WDQWE QDM
DMDYHUR LQ UDRKWHUH MULHVAL H \RWRP DUCH
FKH DMDYHIDQR R FR\WMIJIDQR GDUHD GHOD DU
1HR



, FDYL \RWRP DUQL [Q ILEWD RMFD LQVHP H D
UW G WOBFRP XQFDIRQH  \MUHAL  FKH
DMDYHIDQR ©@ UIIRQH  WDSSUMVHQEQR
HBP HOWHWHQ IDQ SHULOIXQ| LRQDP HQR GHD
HRQRP [H GUMID FRQMP SRIDQHH  SRIFKp
FROHORQR 1O WDVHUIPHOR G HRWPL
TXDQWV GL

GO WD FROMHQOW H \IMAMP L HFRQRP IFL
IOMFRQQMML /D MEXWH]D GL  TXHWM
QUDWNKWKIH q CXQTXH GYHORE XD
TXHWRQH GL IQMHXH ,Q TXHWR FROMIR
3DHMLFRP H5RP DQID H 8 FDIQD RFFXSDQR XQD
SRV]IRQH SDUNVFROWP HQM \LJQUFDAYD /D
FW SRUXDBI GL &RWEQD [Q 5RPDQD
WDSSUAVHOW XQR GHL SUCHISDD QRGL BRI IMNFL H
QUDRKWDD GHD WIIRH H RS
1P SRUBQW FRGUDP HQWN HOHUHWEL H GIMID
WD @ XURSD H ® \SOIR HXURDUDIFR $ @R
WMIR PRGR GBFQD FRUMYMAH XQ
IPSRUBQM FRUGRR SHU ® UWW G
WMBFRP XQFD] IRQH FKH FROUDQR @ XURSD
RFAGHOE®! FRQ Q XURSD RUHQE®! H 1O
&DXFD\R / D UGNDY D WDWILED GHOD DUL HR
QHOGRP IQR GLIMIG! q GYHQWMY DQFRWD Sle
HYLGHOM QHOFRQIMWR GHOFRQIQMR WD 8 FLDICD
H5XWD 1 HIQ X@P L DQQL LOWDAR GHOO DU
1HR g VDR IQMHIDR QRQ \RWEQR D
RSH.D IRQL P LML WDG] IRQDD P D DQFKH GD
RSHIDIRQL QHO GRPIQR IQRWP DR H &

DY G JXHUD LEUGD FKH IQFOGRQR
DMDFFKL  IQRWP DL FROAR  LQIUDWUKWHUH

HOHUHWAKH \MMP L GL FRP XQUFD] LRQH H UHW
JRYH.QDAYH / D SURW LRQH GHTB LQI DIKWKUH
GIMIQ GH® WHIIRCH q TXIQGE. GYHQRWD XQD
FRP SRQHOM IRQGDP HQEGBI GH® MEXWH D
Q) LRQDG! H UHJLRQD®

,Q TXHWR TXDGR Q] IDAYH GL FRRSH.D IRH
FRP H @ &\ EHU$ @DQAH IRUS HIIRQDOS FUTHAH
SURP RWD GD 0 RGRYD 5RP DQD H 8 ADIQD
DXWXP RQR XQ JQUFDR FKH YD RWH @
\HP STFH FRRSH.DIRQH \MFQIFD QHO FOP SR
GH® REHWEXWH]D (WH SRWRQR QDM
HXHH IQMSUADW FRPH SDUM G XQ Sle
DPSR SWRFHWR G WIRJDPHOR GHD
UNMIHY D GIMIBH GHOY XURSD RUHQE®! YRGR
D SIRMIJHH QRQ \R® L \IMMP L LQRUP DL
QJIRDQ PD DFKH O  LQUDIAKWHH
DI LEKH FKH FRGUDQR @ UHILRQH DXt UHW
JBEDD G FRPXQFDIRH /D FUAWFHOM
DWMQ LRQH YHIR @ VIEXUH ] D GLIMIG! GHOO DU
1HR UIGMM LORH XQD WDMRWP D IRQH Sle
DPSID GH® FRPSHWIRQH JHRSRQWD
FROMP SRIDQHD ,OFRQAR®R H @ SURWM IRQH
GHB®I  IQUDWKWKULH  GJMIQ GO FDYL
\RWRP DUQL DL GD FHOMU IIQR D@ UHW GL
WOBFRP XQFD IRQH  \RQR  GLYHQBW HBP HQW
\HP SUH Sl FHOADD QHID! DWW IH GLMEXUH | D
GHIQ 6\BW ,Q TXHWR VHQIR 100 DU 1 HR \L
FRQLIXW RIJL QRQ \RABQR FRP H XQR \SD IR
GLFRQWRQR P [OMH H JHRSRONR P D DQFKH
FRPH XQ QRGR FUXFADB®I GH® JHRIWDID
JEEDG! GHLGDIWH GHBI UHWGELI LMD

7US® &\ EHU $ @DOFH FRP H SRWELGMA
&\ EHU1 $72 GH®( XWRSD RUHQVIDGH

$ GXQL DD IQMQD IRQDD IOMSIHEQR @
7US®l & EHJ $@DQH FRPH XQ SRWMJ DB
HPEURQH GL XQD IRPD G FRRSHI IRH
UHILRQDG! DMP LOEL®! \KOSIDQR IXQ IRQDGI D
XQD 1$72  FAEHOQHWDU  GHO XWRSD
RUHQE®! 3XU QRQ WDWIQGR\L GL XQ DW®DQ D
P IOBH [Q VHOR VWHMR GQJIDAYD SUHHOD
FOUDAMUMIEKH WBIEKH GH®I SDU@HUKIS GL
VEXUH]D FRQMP SRIDQHH  IRQGDM  \X@
FROAYMRH GL IQRWP DIRQL \XQDWIMMJ D
UHFSWRAD H \KXO FRRUEGQDP HOR RSHIDAYR
QH® JHWRQH GH®I FM. / D FRRSHU IRCH
WDWLD®! SRAHEEH HYRHH QHOMP SR YHUR
@ FUHD) LIRQH GL\MKWHUH FRQILXQM GHAFDWM DO
P RQMRUDIJIR GHI! P IQDFFH LQRWP DIWFKH DR
WIOSSR GL IMMP L GL D@ SUHFRFH H DD
FRUMY]IRQH GL WDP  UHJIRQDD GL UNSRUD
WDSIGD DI QLOAGHQMA EHU



3DDGIDP HOM GRUDQ]] O IRXH a
HHIAWY IRQLFRQIIXQM P XO) IRQLGL DWIFFKL
DB IQUDWKWEUIH FUMFKH H SIRILDP P L GL
IRWP D IRQH SHU \SHADDW GH® MEXWH]D
IQRWP DIND FRQNEXWHEEH D WIRJDH ©
SUHSDUD LRQH GHLWH 3DHML GLIURQWM D SRWELD
VVFHQDWL G FUM. ,Q SIRSHMYD QQ] IDWD
SRWHEEH IQRGH IDYRULH XQD Sle DPSID
QMW IRH FRQ ®f WWKWKUWH GL MEXWH D
AEHOHWD GH® 1$72 H GHOBQRH
HXURSHD FRQUMEXHQGR D FRWIK] IRQH GLXQD
UHM P XGMYH®R G. FRRSHUIJIRQH WD 6\BW
SDUEHU MY IRQL HXURSHH H RUDQ]] D IRQL
QMO IRDD  $ BXQ. RWHYDRUWL UWMWQIRQR
IQIOH FKH 1O IRPDR SRWD QHO PHAR
SHURGR  HWMQGHWL DG DO 3DHM_ GHOGDUHD GHO
0 DU1 HR H GH.%D®BDQ. GDQGR RWICH D XQD
SIDARWP D UHJIRQD®I Sl DP SID GL GIIHWD H
UMIOHQ D G MI®!

) XWKLR"

/ D QDWMD GL Q] IDWH FRP H @ 7US®I &\ EHJ
$@DQRH LOYIMD D XQD UIBMIRQH Sl DP SID \KO
PRGR 1Q FXL @ EXUH]D LQRWP DD YIHH
SHUFHSI\D H DIIURQIMY DQIQMOR GHD! \RFLHV
FROMPSRDQHH 6H 1Q SDWDR O
AEHMEXH]D HD \SHWR FRQIGHDD
SUHYDBIQAMP HOM XQD TXHWIRQH \MFQEFD R
\SHADDX¥D RIJL HWD DSSDH VHP SWH Sle
WHAEP HOM  FRQQHWD WMD  GHD
IQUDMKWKLH — FUMFKH DO  FRUMAR
IXQ IRQDP HOR GH® I\ IRQL GHP RAUDINFKH
H D@ \DODIXDWED GH. \MMP L HFRQRP IFL H
IIDYIDL  ,Q TXHWR FROMIR  UNKQD
SDUNFROWP HOM JQUEFDAYR IQMIRIDUL \X
DEXQH SIRGHARYH IX\MUH ,Q SUP R ORJR FL\L
SXz FKIHGHH \H @ 7USBI &\ EHJ$ @DQFH SRWD
QO WPSR FRQIGHDIH XQ SRWELGI
DP STCP HQR GH® SWRSUD FRRSHI IRH
DMDYHIR LOFRIQYROIP HOR GL QXRYL 6\
4 XDD 3DH\L \K@ EDWH GHBI ®UR FRP SHMJ H
WFQREBJLFKH H GH® ®UR FDSDAWV QHOFDP SR
GH® VEXWH]D IQRPDND SRWEEHR
HYHQXD® HOM FRQLUXWAL FRPH  SDUgHU
ADMILEL $ @R WMXR P RGR DSSDUH UGNDOM
UWGMMH \KO KRR FKH GD®DQYD SRWHEEH
DWKP HH DOIQMER GHOSle DP SIR \IMAP D
IOMQD IRQDG! GL MEXUH]D ,Q SDUNFRDWH \L
SRWHEEH FRMGHDH 1Q FKH P RGR TXHWW
LQ] LDAYD SRWD LOMDIILH H WIXSSDUH IRWP H

GL FRMERW) IRQH FRQ DWH RUDQ]] O IRQL H
M) IRQ. IOMOD IRQDQ P SHIQDM  QHD
\IEXUH ] D H QH® JRYHUDQRH GHOR\ EHUSD R
,QIQH JXDWEDQGR DOSWIRWP R GHFHQQR g
RSSRUMQR GRP DQGDUL TXDD SRWDQR HWHUH
JQ REIHAYL \DAMILFL SUQASDD GH® 7US®i
&\ EHJ $@QFH H 1Q FKH P RGR \BD RELHARIL
SRWOQR FRQWEXILH DO WIRYDP HOR GHM®
MEXH]D LQRWP DD UMIHJ D GHD
LQUDIAKWKUH FUMFKH H Sle 1Q JHQHUD®!
WEELQN H EXUH]D GHOREHUSO R D
QH®R JEREDO!



| DOQL GL6DQ 3IHAR H @ QXRYD H.D

G/ HRQH; ,9

$ TXDWR VHFRQ GDAD FROVDFUD] LRQH GL 6DQ 3LHWR ODUAFRAGR DQDA] ] D @ GLSARP D] LD GL

| HRQH

9 1O SUPR 3DSD WDVKQWHQWH S$WUDYHIR XQD WFHOD GL LQGLSHQGHQ| D

QQIXIMAFD H SRAMFD 3UHYRWM. SLRSRQH FRP H XQ P HGLDVRUH DXVRQRP R FDSDFH GL
FRQILRQVDUL FRQ : DWLQJIVRQ H @ 6LOFRQ 9D@ SHUUDSULH L FDQD@ GHOGLDBRIR JAREDM

QHOH FUM. GHOQRWAR WP SR

1HO QRYHPEWH GHO DYYHUYD O
FRODAWD IRQH GH® YOMIOD GL 6DQ 3IHMR
HYHQR FX® IQH GL XQD VADMILD GLP P DIIQH
YRWY D UDIHP DIH GUHP RQD FDWRTD \K
XQ( XURSD ILDP P HQWB ,OTXDGUFHQMQDUR
FKH \L FHBEWD TXHWWDQR QRQ WDSSUMVHOD
\RGEQR XQD UFRUHJ D WHDIRD SRIFKp @
FRIQFIGHJ D FRQ IOSRQMEDR G/ HRQH ; ,9
SUP R 30SD WRXQWQH GH®D WRUD 1P SRH
XQDQDOL Sle SURIRQED \K@ WIMRWP D IRQL
QH. DSSRUN GIS&P DWFL WD @ 6DQW 6HGH
QWD H JQ6\BWSE QW / HB] IRQH GLXQ 3DSD
DPHIFDQR KD QDWW  LQHYLREL® HOM
FOP EIDR @ QDX GHOGD®JIR WD (09 DIFDQR
H: DKIQIWQ 7XWYD FKL \L DSHMND XQ
DAQHDP HOR RGB! GH®D 6DQW 6HGH D
SROWKH WDWQWMOL g UPDWR GHOOR
CDIHQED G/ HRQH ; ,9 KD P RWDR IlQ GD
\KEMR XQD SRWMUD FUM¥FD H DXVRQRP D

A* XM 0 XCHDW 3DERYD
0 HAO IRCQH/ IQIXIM¥D ' LSBP DI¥FR

\SHAD® HQM WIXDUER B QXRYH \MFQR®IIH H
® JRYHOLDQFH GHOIQMMHYD  DUNFLDG
WP L \XL TXDD LO9DWFDQR B HVHUFMIQGR XQ
XR® GL P HADRWH JBEDB! \KSHIRWH DOKR
HIHWYR SHVR \WMULMRUD®!

/ DUINFR® LOMQGH GXQTXH DQDT ] DUH TXHWR
QXRYR FRUR GSGP DIFR SDUMQGR SURSUR
@ GSEP OID GHOGDRIRL GREIHMYR q

FDSIUH \H LOBDSD UX\ALY D IXQIHH GD SRQM
WD L YDRUL HWFL GH® &KIAD H ®f \FHIM
SRONFKH GHIQB6VBWS QW ,Q TXHWR FRQOMIR

H\VOP LQHUHP R DQFKH @ SRV} IRQH GHOWID DO
ILOH GLFDSLUH \H HWHUH FRWU YLFLQR DO DWFDQR
SRWD FRUMILH XQ YDQEIJLR WADMILER SHULO
QRWAR JRYHULR QHL (DSSRUNGIS®P DWFL FRQ
. DKIQWRQ \SHAD® HOM QHO FIPD GL
IOFHUM]D FUHAFHOM FDX\DR  CDODMIFFR
FRQILXQR GL6VBMS QUWH , WDHBI DUDQ D FXL
ID GD MRQGR LOFRQ@M UKWR XADIQR FKH \L
SURWDH RUP DLGDO



, OUXRAR GHO9 DVFDQR QHOP RQGR

"4 XDQM GIYMRQL KD 1O3DSD'p &RQ TXHWD
FHPEWH SWRYRFOIRQH UYRWY D &KXUKLO

GXUDQWM @ FRQHHJ D GL<DIB 6\BIID A XIGDYD
@ 6DQM 6HGH FRP H XQ DARUH LLLIBYDQM QHM®R
\FDFFKIHH GHLWDSSRUVGLIRJD P RQEDD ' DO
SXQR GL YWD GH® U-DSROM QRYHFHOWD
QRXHYDIRQH DYHYD XQD KD @®JIED 1O
9DIFDR QRQ GMSRCH GL XQ HHIAMR QRQ
FROAR@ WNRWH HOHUHWFKH H IOWR WUMRUR
g SRFR Skt GL XQ TXDWHH XUEDQR /D
UGNYDQY D LOMOD IRQDB!I GHID &KIHD QRQ \L
P LKW QDM \K@ SRMJ D EHTGFD P D \K@
FDSDAYY GL HHUAMIUH LOFRGGHWR \RWSRZ HJ

RYYHR XQIQOHJID EDDID \X@DMD IRQH H
@ FHAEIQN  SXWRMR  FKH  \X@

FRHUA] IRQH

1 RORWEQM 1O SIRFHWR GL \HFROU}] O IRH
DEEID LR @ SUDWD HDJIRD P HQR FHOAD®

QH®! \RAHW RFAGHOWD DQFKH D FDX\D GH
QXP HR\L \FDQEDQ GUDW DO 9DNFDQR  HUR
UPDH DO YHWH G XQD WM JEEDG
HWUHP DP HOM YDWD &RQR®H P LODWELGL
FDWRTFL \GDUL [Q RIQL FROMHOM @ 6DQD
6HGH GMSRQH GL DOMQQH FOSI@U. GDO
SDURFFKIH GL SHUIHUD D@ JWDQGEL XQLYHILV
FKH G1 SHP HARQR GLIDFFRITHH IQRWP D IRQL
H LQOHY DH ®f RSIQRQL SXEETFKH \X \FDD
SOQHEUD 3HU /HRQH :,9 TXHWD UHM
WDSSUAVHQW XQD LMRUD IRQGDP HQWG! LOBDSD
LQ DM/QRQ KD EDRIQR GLXQ HHUIFMR SHUFKp \L
DSSRIJID \K FRP XQW FKH SXU YLYHQGR @
IHGH 1Q P RGR P HQR WDG] IRQD®I LMSHAR DO
SDWDR UFRQRFH DQFRWD QHO3RQMILEH XQD
YRFH DXRHYR®! FDSDFH G GDH  XQ
RUHQEP HOR HWFR DL JWQGE. GBP P L GHD
P RGHQYY GDOFDP EIDP HOR FIP DAFR DM
JLX\MY LD \RFLDG

/ -DIHQGD GHO3RQWM LFH

$ GUHHJID G TXDOR DX\SIFDR GD DBXQL
RWHYDRULD : DKIQIVRQ CDIHQGED SROWD GL
3BHYRW QRQ q FDIDMALIDE® GD XQ
D@QHDP HOR DFUMFR D@ &D\WD %DQFD DO
FROADUR LOBRQMIEH \Lg \KELWR GMADR SHUD
\KD LQGISHQGHYD H SHU @ \KD FOSDRW Gl
XWM}]DH ©® SWRRQE FRRWHJID GH
PHFDQMWP L G. SRMH MBNQWMM SHU
FUMFDLOH G GHUYH GCDQIQMUIOR

8 Q HVHP SIR HP EGP DIFR g WD @ \XD SUP D
YO XIIFD®! DO 4 XWQD®! QHORWREWH GHO

LQ TXHORFFDMRQH LO3DSD KD UEDGAR @
QHFHWLY GLXQD GS®EP D ID GHOGD®RIR FKH
YHE®D QWD FRPH KR SHQR FHOADG! SHU
\XSH.DUH @ ®JIED GH_EGFFKL FRQADSSRWQHO
0 HAMUDQHR 1 HLP HVL\KFRHWEYL 3UHYRWAKD
LORGUH DWKQR XQD SRM] IRQH GL IHIP H]D \KL
FROQM/ IQ FRUR GXWDQM LOVKR YIDIJIR WD
7XURKID H/ L[EDQR QHOQRYHP EWH KD DILR
FRPH XQ YHR H SWRSUR P HADRWH
JHRSROWR FHIIDQGR FDODR GL GDRJR
DEMODWYL DX DM LH GL IRUQWYLD P LOBH H

SRQHQGR @ SURWM LRQH GHLFIYIOFRP H SURWYY
DWROMI \RSLD RIQLIQMUHWH DWW LER

3DDGOP HOM D@ JHWRQH GHBI FUM
XP DQMIUH LOBDQR 3DGH KD P SUHWR XQD
WRED GHFMYD \K XQ GRWHUFKH ® YHGH R1JL
FRP H XQR GHL SRFKL IOMEBFX\VRU HWEL GHD
W] 7HK RYHR © JRYHODQFH
GHOQMMHYD $UMADB 3KHGHXER 1O
WP RQH GD 308D ) DQFHWR  FKH QHO
DHYD QDR XQ SUHFHGHOM WWRUFR
SDUMASDQGR DO*  1Q 3XJ@M / HRQH ; ,9 KD
WDVRWP DR TXH®D SUAVHQ D MP ERTED 1Q XQD
SUHWRQH GSGP DD FRWEQM 1 HO \KR
GVFRUR DO&RLER ' IS&RP DIFR WDQHR GHO
JHQQDR DO 9DNFDQR KD GHOXQFIDR
DSHUMP HOM 1O WKIR G XQD  JXHID
FEHQHWD H” OAOR GLOQIXDIJLP DUSROWL
FKH PIODQR ©® @EHW G HSUHWRQH!
FKIHGHQGR XQ TXDGAR QRUP DAYR JEEDG! FKH
QRQ WMSRQGED HVFOMYDP HOM DI ®RIIFKH GL
SURIWR GH 610FRQ 9 DM\



3HU TXDQR FRQFHLOH @ UHFHOM HADOMRQ 1Q
0 HAR 2 UHOM FKH WD WDSSUAVHQEQGR XQ
P RP HOR GL IRUM WWMRCH LOMD] IRQDBI 1O
308D KD SUHAR XQD SRMJIRQH P ROR QHWD
GWEIFFDQGRL. G0 ®JIFKH G IOMYHOR
P LOBH \RIWMOXW GD : DKIQIRQ 3UHYRWAKD
\RWRIQHDR FKH @ WEELD)V QRQ SXz HWHWH LO
UWXGR G P IQDFFH UHFASWRFKH  FUMFDQGR
DSHUP HOM QGHD FKH @ IRJD EHTFD D
OQFR WKPHQR SHU WROHH ®f R
JHRSRONFKH + D FKIHWR LORGUH GL IDUFH\WDUH
IOWDIRH GHBI ERP EH P HARMQGR 1Q JXDUGED L

GDGHU P RQEDD GCDOWAKIR Gl XQHWDDMRQ
FKH QHMXQR \DUEEH Sk 10 JUDGR G

FROARMWH

4 XHWY LOMYHQWY FKIDIWFRCR @ * YRFD) IRQHU
GHI \XD DIHQGD XWI} ] DUH @ SURSUD DXVRUWY
SHURIIULH XQD YID GXWFMY GIS@P DD GRYH L
FDQDD SRONFL WDG] IRQDD \RQR [QMIRWY 3HU
/ HRQH :,9 HWHH XQ 30SD DP HIFDQR QRQ
\LJQUIFD DYD@WH D SURW ® SRV]IRQL GHD
&D\D %DQFD P D DOFRQUDUR X\DUH @ SURSUD
FRQRVFHQ D GL TXHOWMMP D SHUHYIGHJ IDUH L
@ W ,OUFKIDP R GHO f P DR g WBWR TXIQGL
XQD WHW SROND SUHMD FKH FRQHWP D
@XWRQRP LD GHOODWDCR UNSHWR DI @ LQMUHKL
GHL\IQIROEGFFKLFRQADS SR

3 LRVSHWIYH SHULOIXWIXLR

,Q X@P D DQDDL \L SXz DIHP DH FKH @
FDSDAY GLP XRYHILWD L YHW¥L GHT@D SROND
JBEDBI H ®f VIGH WFQRBRIIFKH GHD
P RGHLQY GHWAUYD XQ 3DSD FKH DIMVFH FRP H
XQ IQMGHRANGH) XQ ®DGHU FKH SDUD
IQJGM FRPH @WXD PDAH H FRQRWFH
SHUHWMIP HOWM 2 FAGHQM P DFKHQRQ\L

DWHQH GDO GHQXQAIDUH G FRQADGGE] IRQL
D@ JHWARQH GHLIGML P LJUDRU DD FRUD DO
UDWP R / D \XD \FHID GLQRQ X\DUH GQIGMH QH
P HWDJJL XIFIDR SIHHHQGR QWIDR H ®
\SDIQRBR ¢ XQD FDUDMUMND |RQGEDP HOWG
SHUFDSIUH @ KD \WWDMILD \HUYH D UEDGILH QHL
IDM/FKH @ 6DQW 6HGH QRQ g XQHWMMRQH
GHRQOHJID WRNQWMAH PD XQ \RIJHAR
DXVRQRP R FKH SDUD DG XQ SXEETFR J&EDS!

/ H DA LRQL GL 3UHYRWAXRQR SDUNFROP HOM
GUDM DQSPHIUFD /DD GDR FKH 1O
3ROMIEH KD WDWFRUR GIYHIL DQQL 1Q 3HUY

FRPH P MRQDUR P SDIDQGR ® @UXD PD
DQFKH @1 GQDP LFKH SROWFKH H \RFIDD GL XQD
GH®I]RQH Sls FRP SBMH DCP RQGR

* XDUEDQGR DL SIRWP L DQQL LO\KFFHWR GL
TXHWD @QHD GSHQGH) GO FOSDAY Gl
WDVRWP DIH @P SHIQR P RGB! GHO 3DSD 1Q
DFFRWEL H DIXW FRQFUMW \SHAD® HQM SHU
TXDQR WXDUED L FROOW IQ FROR H @
UHIROP HOM| IRQH GHOQMMHY D $ UMELDGN
BHQHO @ 9DMIFD GL6DQ 3IHAR QDWHYD
FRPH WP ER® GL XQD UQQRYDW FHORDD)V
HXRSHD QHO  HWD IXQIH GD EDH SHUXQD
AS®P OID FKH GHYH JHWMH XQ FRP SBMR
\FHQDUR P RQGED®! 1Q FRWEQM GYHQUH /D
VILGD GL3UHYRWAUHWE TXH® GLGP RWADUH FKH
© QWD) GHO 9DWDCR QRQ \JQUFD
XQDWDIRH GD®  YIFHQGH GL  UIHYR
IOMOD IRDGI P D XQR \WMKP HQR RSHIDAYR
QHFHWDUR SHU UDSULH TXH. FDQDQ GL GDRJIR

FKH ®1 JUDQGLSRWMJ H GD\RGI \HP ELDQR QRQ
HWHUH Sle 1Q JUDGR GLIHWMH



0 XQIFK 6HFXUW &RQIHHOFH

WD

MEXUH]D JERED®! H IXWIR GHBDWH

WDQVDDQWER

$ QFKH TXHVADQOR FHQWQDLD GL DA FDUFKH GD RIQL SDUM GHOP RQGR L VRQR UXQLVIA QHO
FDSRXRJR EDYDUHVH SHU IDIH LO SXQWR LQ P DWAUD GL SROMFD HWMD H MFXWH]D
LOWALQD] LRQDG OXFH GHE® MLGH DWXDQ@ FKH WIDQQR UGLVHIQDQGR ORUGLOH P RQGLD®H
FUHDVRVL GRSR @ 1LQH GHAD 6 HFRQGD JXHUD P RQGLD®! ,OMMP RIWDIR GL O RQDFR WHILVAD
IRUAL VFRAWH FDX\D LOGLLRP SHOWA SR@F P DNLQJ GH@ JWDQGL SRWIQIH H @ 1DIA@D Sle

JWQGH VHP EWD SIRSUR HAWHH TXHMD LQ VHOR D@D@DQ] D WDOVDVIOQWFD ( XURSD H 8 6$

YHOR LOGLYRY LR’

7JDYHH&U HGRPHJFD IHEEWR
QH. ®FDD GHO YD HIMKHU +RI +RWO G
0 RIDFR\Lg WQOXW @  HJP D HAJ IRQH GHD
&RQHHJID K@ MEXWH]D 06& 0 XQAK

BHXUW &RQHHFH  DSSXQEP HOR FRQ
FDGHQ] D DQQXD®! FKH KD YIMR UXQW ~ FDSL

G6WRHG* RHORH  WDSSUMHQBQWG.
\HARLL TXDQ GIHD WHJID H WFQRRIIH
HFRQRP IDHP HAD
,ORXP YHQQH LQGHAR SHU® SUP D YRGB QHO
CDOHGMRH WGHFR HG H P LOMH
DOMD IMB  (ZDGB+HQUFK  YRQ . GLW
BFKPHJIQ SHODR FRPH RFFDMRQH G
FROWRQR \X@ SROMKH GL VEXUH]D
LQMLD] LRQDG! XWB D SUHYHQUH WMRQL FKH
SRWHEEHR VIRADH [Q YIRGIQN FRQQM 6H
RUJILQDUDP HOW @ &RQHHJ DK@ MEXWH ] D
QB FRPH ~,QFROAR OMODIRQDBI Gl
\AHJ DP [@BUH1 HID @ MM D XQD \HWDQWD
GL SDUMASDQWGHOE®FFR RFAGHQE®! RIJLLO
QXPHR g TXDL  YROM \KSHURWH H IQFOCH
DWRU DQFKH DOGL IXRU GHO3DAR $\BQMR
FRP H SHUHMVHP SIR @ &IQD R L3DHMLGHO* RIR
$ QRWBIQH GHOHA] IRQH WRYICP R WP L
FRPH @ MEXWH]D H ® GUIHWD HXRSHD 1O
IXWUR GH®! UHD] LRQL WDQDVBQWNKH H @ FUM.

G XQ RWBQH SRONFR HG HFRQRP IFR IRQGDR
KO PXGMDMDDPR @ FRMERWD IRH

SOALED WD 6w H [OWWSHAWMR G QRUPPH H
RUDQY]OIRYL QMO IRQOD FKH  KDQQR
FHGXAOMR 1O SRUWR SRQND GH®BI JWDQE

SRWMJ H D@ SUHYDE) D GHIQLQMHWL SUYDW
H D@ QWD SHUGI HTHP RQIH UHIJIRCDD

QAL$MD%XP DQD %4HAD
0 HAD] IRQH/ LQIXIMIFD ' LSBP DR

8 QGHU GHMAXXPMRQ @ 1LQH GL XQ RUGELOH
JAREDO

LOWRE® GHOO XQEK 6HXUWW 5HSRWV
SXEETFDR \KOWR GHD 0 6& SUP D GHOIQ] IR
GHmD WMWD FRP H EDWH GL WHIP HOR SHUL
GEDMW YD GUWR DO SXQR 8QGHU
GHVKPMRQU 3l YRAM QDWW QH®D \H IRQH
IOARGXWD \L 1D WHUP HOR DB Z UHFNQJ
ED@SROAF\(t SHYHI X\ CD@ JUDQGEL SRWJ H
9 WP D GL TXHWD * SDM® GD GHP RTIRQH! q
CRUEQH JBREDB! QDR DOWYR® GH. QHIR] LDW/
GH®I FRQHHJ H LOMDBDM WD 1O H 1O
4 XD\ SDIDGRWO® HOM D P HAMH 1Q

GMFXWRQH BB RUECH \RQR SURSUR JQ 6\
8 QW LO3DHVH FKH Sle GL\MWY/KD FRQMEXMR
D@ \KD FRWWK] IRQH H FKH QH g WBWR IIQR D
TXDBKH DQQR D J DUDQM LOFURELG)

4 XHWR $P HIFDQ 8 WD UHFKHIJLD EHQ RGAH
1O FROMHOM DP HIFDQR  IIQR D@ XURSD H
DQQGR3DAIUFR GXH DUHH  JHRIWIFKH
PIQDFFIDM GD@® SROWKH [P SHIDDIM
WWSHMYDP HOM GL 5XWD H &ID  FKH
USRUECQR [OWP D GH® [EXUH | D 1Q AP D DM
QXD GHBI SURUY SHUP RGV3DHW

$QFKH ® QRPPH H L SUQHASL D@® EDH GHO
FRPPHFAR PRQED® \RQR PICDN GO
SRONKH GL 6\BW 8QW H &IQD /D \WRGD
SURWM [RQWAFD IILP DWW “$P HIFD Il GHO
SUMGHOM 7PS FKH W g WDGRWD
QH@P SRV} IRCH IQG\FUP IQDW  LQI LX\WMIEDVD
H VSIRSRUIRDW G. GJL DPEMH D
UP SIQIXDH ® FDWH DP HUFDQH H IRJDH @
QHIR| LD IRQH GL DFFRWGEL FKH IDYRIWVFDCQR JQ@
LOMUHWLD \KMTB! H AFH



( SSXUH \BB! DA LD UYHD DBXQH [P SRUBIQW
ID@® Sle FKH L 3DHVL \MJL HWXD WDQEIJLD
IQR L FRQXP DRU \KL TXDD q UYHIDR
CDXP HOR GH. SUH]L GHL SURGRWM! [P SRUDW
TXDQR ® IPSUAWH DPHIUFDQH 1Q TXDOR
\SLQIH L\WDG] [RQDO.SDUGHUFRP P HFIDDYHUR
PHDN DOMODIYL |Q SDUNROWMH TXH®
DMDAFL FRPH GP RWD @FFRER GL @EHR
\FDP EIR ILUP DR WD 8 QRQH ( XURSHD H,QaD D
JHXDR 6HJD GP HONDH FKH L
FOSUFFL & 7XPS KDQR  LQFROADR
GRSSRV] IRQH GH &RUM 6XSUP D FKH QHD
VHOMJD GHO  IHEEWDIR KD GHRUHBR L GO L
IUDQ SUYDQER LOWARRQ GH® \KXD DWP D
QIR DB SUHAGME H P HAMQGR 1Q OFH ©@
| LDWHUD LOWLED DX \KMAXD \RFLH) DP HIFDQD

,OGMP SHIQR DP HIFDQR FRGMH DQFKH G
RUDQ ] O IRQLOMLD] LRQDQH Sle 1Q JHHDSGH

©® FRRSHUDIRH IQMODIRQDBI 1Q DP ELR
DP ELHQW®! XP DQWUR H GLWIO(SSR * Q8 6$

\L\RCR UMYDWGDI @ DFFRUEL KOFTP D GL3DWIL
GO D QXPHRH2, WDFXL@ 06 H
KDQQR DMWDR XQ VIR GUDWR GH. IRQGEL
GHWDW DB DIHJIH 218 FKH \HJYD 1O
\KSSRUR GHO ®R P DIJIRU FRQUEXHQOM \L
WARYDQR D FRUR GL \RGL H SHUORDBI $
SDIDUH LOSWH R \RQR \RSWDWKMWR L 3DH\VL D
EDWR HP HAR UHEAWR

$ SDUWNH GO IO WSSRUR (q
DFFRP SDJQDWR GDOD XQFK 6HXUW , Q& FKH
WDFFRI@H GDVQHLGAYHUL3DAM.GHO*  HY%5,&6
SHUP RQURWDH LOJWDGR GLUMAKIR SHUFHSIWR 1Q
HDIIRH D GHMPIQDM PIQDFFH  3HU
HHP SR q LOMHKDOM QREBWH FRPH 1Q
( XURSD P RGVFRP LQFIQR D FRMGHIDUH JQ6\BW
8 QW FRP H SUQFASD®! P IQDFFID DM SDFH H
D@ MEXUH 1D QHOFRQIDHOM \KELR GRSR @
5XWD P DEHQ SUP DGHI &ICD

, OGQVR UWYHIAOR HXLRSHR

7LD L SHIRQIJL DG DYHJ SUAR SDIRD
\SLFFDQR LO& DQFHTHH \MGHVFR ) UHGUFK 0 H)
H IOB6HIUABUR G 6\BR DP HUFDQR 0 DUFR
5XEIR $ VHIXILH LOM] HAR \WWR DOHP P LQ®I D
WSSUIHWVHQEQJ D GHTBQRQH ( XURSHD  FKH
IOFOGH @ 3UMGHOM GH® &RP P MR
HXURSHD 8 UX® 9RQ GHU/ H HQ @ 3UHMGHOM
GHD 9&( &KUMH /DIDGH H G
WDSSUMVHQEQM GHTB QIRQH SHUJ@S$ 11DUL( WML
H @ 3ROND GL6IFXUH]D . DD . DDV 4 XHWM
WH JIRUDM G GEDMW \L \RQR SRL FRQFOOH
FRQ [OGMWRUR GHODWYDG! 3UMGHOM GHD
06& : ROIDQY ,\FKIQIHU

0D DQGDPR SHU RGECH $G IQDXIXWDH 1O
YHWH GD EXRQ SDGRQH GL FDD g WBR O
&DQFHTHH 0 H)  FKH KD HRWBWR GHRUHABQGR
O IIOH GHORWGEGQH GL <DWB H TXH®D FKH KD
GHIQ\R “ @ (QID YDFDQY D GHO XURSD CD@M
WRUDUL RYYHR Q@MRQH GLYLYHH 1Q XQD ERM
GLSDFH H SIRVGHUY FKH FUHGHYDP R SHIHQQH
H FKH g \FRSSIDW QHOIHEEWDIR FRQ 1O
WRR GHD JXHUD [Q (XWRSD ,Q TXHVR
QXRYR FROMIR JBRED®I DR \FRFFDH GHO
TXDUR DQQYHIDUR GDQ@IQ] IR GHW JXHUD 1Q
SADCQD H G ILRQM DO YDA@P HOR GH®
JODQIH G MEXUH]D DP HUEDQH @ XURSD
GHYH [P SDIDWH D QDYLIDWH \RD 1Q DFTXH
EXUDFRH 4 XHWR IMFDAR FKH P LD D IDUQH
XQ DARUH JBED®! IRUM H DXVRQRP R GRYUHEEH
SDUMH GD XQ WIRJDP HOR PLOMH XQD
PDIJIRH FRMRQH SROMD H XD
GYHMIFD [RQH GH® UHD] IRQL. HFRQRP IFKH
WRQEDQGR 1O SDUMQDUDR WDQD@QNR H
FUHDQGR XQD QXRYD UMM GLD®DQ HIGEDD



0 D TXIQGEL D FKH SXQR MDP R FRQ @ GLHD
HXRSHD' B6HEEHH QGD G XQ HHAWR
HXURSHR D \WIMI DEEDQGRQDW P RAWDQQL ID
DL WP SL GHOID@P HOR GH® &('  &RP XQW
(XWRSHD GL' UMD QHO QX@ P SHAWFH
DL MQIRQ 6\BW PHPEUW GL IQADSUHQGHH
SWRILDP P L GL UDLP R QJ IRQDD DQFRUP HI@R
\H FRRUB.QDWH [1QDQ LDWGD %X HBV $ TXD\L
XQ DQQR GDO@QAR GHOSIDQR 5HWP ( XURSH
) PIODWGL GD GHWDWH D@ GIHD
HXRSHD  SUNVHQDWR &RP P MIRQH
HXURSHD QHOP DR SRWDP R GILH FKH
TXDBRWD \.q PRWR /D * HP DQD SXQM D
IDH GHD 9XQGHZHU 1O SUPR HHIFWR
FRQYHJ LRQD®! LQ ( XURSD XQD \WDGD FKH SH
LOMQGH SHUFRUHH GD \RD 1DFHQGR UFRUR DL
SUIRSWIRQE. FRQ\SHH IIQR DO GHO3,/ H
LOYHWMQGR \X@1 SURSUH OJ IHQGH 1Q SUP LV 1O
FRBMR 5KHQP HED® ' L ILRQM DM UCDW\D
GH® SRWJ D P LOMH \MGHWD FKH DQFKH D
QWEQ D G GHFHQQL USRUD OFH EUO
UFRGE. %HIR WWEXWD L YIHQ. HXURSH
GHIQHQGR @ SURSUD VADMIID G~ BDGHUKIS
FROERDAYD H QRQ  HIHP RQFDu
IPSHIQDQGRL. DG DIWH  1Q  VAHAD
FROERW I[RQH FRQ LSDU@HUL $72

1RQ SDXD IQRWHUYDR QP P HQR IOUDP R
GH 3RBQAD FKH LQ YILW GHM® \XD YIFIQDQ D
D@ 5XWD KD W ®f EXRQH WIIRQL SHU
YHGHH 1O IRBQR HSDQMRQWP R GL 3X\WD
FRPH XQD PIQDFAD GLHWD SURSUD
MEXH]D QUIRQDB! ,0 3DHH JXIGDR GDO
3UP RO IOMAR * RQDT 7X\N  DSSURVHOD FRQ
® \KH XQW FRQ CRELMRR GL
WDJJLXQIHH QHOEWHYH WP IQH 1O
WJR HHIFWR 1 $72 SHUHIHMYR GRSR 86$ H
7XURKID HLCSUP R 1Q ( XURSD ,QROAH LOSDHWH q
SDWDR GDO DTXDLIO GHO3,/ QHD

GIHD \RR QHIQ XAP L WH DQQL LOUMMOGR
\X@P SRUBJD GHO KRR FKH @ 3RBQD

UFRSUH QHI®D GLHD GHOILRQM RUHQE®! GHD
1$72

,Q) WDQFAD LOSUHMGHQM 0 DFURQ \LID SDDGACR
GHD UMUMJD HXURSHD SUHSRWQ D
WKP SIDQD H \SIQIH SHUXQHP DQFAISD| IRQH GD
- DKIQWQ DMDYHIR XQ  UDPR
DAMOMEDP HOM  HXUIRSHR  FKH  FRQMP SQ
GPIMRH G GEMR FRPXQH HXWRSHR
HKRERQG  SHU IlQDQ IDH @ SWRGX] IRQH GL
DUP DP HQW

(JQ \RWHH IQDMW FKH WADMIIH GL UDWP R
QIRPD H IWPPHQRM FRPH TXHD
SHYHIXIW GD %HUIOR H 9DUDYID \DUHEEHRR
SRFR HILFDFL VH QRQ XQR \SUHR GL\WP SR H
GHIDWR ' IHAR TXHWR HXURSH\P R GLIDFFIDD
L FHDQR J@ IQMHWL GHOIQGXWMD EHTFD
IDQFHVH H GL FRBWL FRP H 7KDBV 6DIUDQ
" DADXOV H $WEXV FKH ®f FDWH GHD
5HSXEETFD IWDQFHVH QRQ \RQR DIWD® HOM 1Q
FRQGE] IRQH GLILQDY IDWH

$OGLQ GHW GUIHHYD GL YHGX\WM ) IDQAD H
* HP DQID L GFRQR SURQM D XQD Sle  \WUHAD
FRERW] IRQH 1Q PDMID GL QXFBDIH XQ
WP D FKH KD D XQIR FRWVYIVR XQ \BEs H FKH
VRUDD RWD \XKOWWYR® FRQ LOUDFFHQGHIL GHO
IURQM IQ 0 HAR 2 UHQM $ 0 RQDFR 0 H) KD
DQXQADR AQJIR GL XQ GDRIR FRQ @
) UDQFID \KOGHWUHQM QXFGDUH HXURSHR SHU
HDERDDIH XQD WDMIID FRQIXQB FKH
SHP HAWD G \RSSHULH DOGHMIHFH JDS XQ
YXRR QH® FDSDAW GL GAMUHY D HXURSHD
VHP SUH Sle  \HOWR CDOWMRUCR GL7WXP S DD
&DWD %DQFD H WIRYDH IO KRB HXURSHR
DOIQMOR GH® 1$72 SXU \HJD DBXQD
SUIHMD GL \RUWMYILL DO @DQYD $QFKH 1O
3UP IHU ELMIQQIFR . HU 6\BWP HU ML q GHAR
G\SRQEI®I D YDOMWMH @ SDUMASD IRQH GHO
S5HHQR 8QWR IQUHP H ) IDQAID  XQFD
SRWJ D QXFEDWH LQ ( XURSD DOQXFBDUMKDUQ)
HXURSHR 7DD IQMAWKDQOR DFTXIMMR P DIJIRU
FRQFUHM]D FRQ ®f GFKIDWDIRQL UMWDM
GD@® WMXR 0 DFLIRQ ® VFRUR  HEEWDIR GD@
EDWH QDYDB®! GHOI®! / RQIXH 0 3UMGHQM
GH® 5HSXEE@D IWDQAHVH KD LOMADR @
QRYD GRMIQD G GHMIHID QXFODWH
IDQFHVH H KD DQQXQADR FKH 1O 3DHWH
DXPHOM) 1O QXPHR GL WMEBWM QXFODWL
YROMIP HQM VHY D \SHALIFDUH IOQXP HR H
FKH L GRMJ GL XQ QXRYR \RWRP DUCR
QXFODWH /-IQNCAEGI HOAR IO



AXHWD QXRYD VADMID GL ~GHMIHJD
DYDQ)| DVt SUHYHGH GIQMI LD IRQH GHID IRIFHCH
ILDSSH DOFRQMR GHM IEXUH ] D HXUIRSHD H 1O
GMSHIDPHOR G DHH  IWDQRHML  FKH
WD\SRUBGQR WAKEAW QH 3DHVL DGHUHQW DQFKH
\H DO YHWH GH® FDWMQD GL FRP DQGR DG
DHH OX®P D SDIRD O VP SWKH H \R®
Q OFR

/ D SURSRWI G RP EUIHTR QXFODH IDQFHH q
\\DMD DFFRO IDYRUHYR® HOM GD DAL 3DH\L
HXURSHL TXDQ 3REQD ' DQUPDUD 6YHID
3DHML YDWL %HOIR H * UHAD P HOAH 0 HRQL
GHRIQD GRIIHIP WP HQGR GLFRP SURP HAMUH 1O
WSSRUR * SUYIBUIDRUFRQ:  DKIQIVRQ

SUVHOW H  IXWKWR  GHIH  WHD] LRQL
WDQVDVDQWFKH
6H QHOIHEEWDIR CDAD®! YIEHSUNGHQM

86$ - 9DQFH DYHYD OWIDR D ERFFD
DSHWY ®f FDQFHUH HXURSHH DFFX\DQER FRQ
VRQL HVHP DP HOM GXUWL XQ GHFIQR LGEH.DG
GHO XRSD TXHWADQQR 7PS KD EHQ
SHQDWR G UP HADWH LQYIDQGR 1O SRQ IRWR
EXRQR $ 0 RQDFR 5XEIR KD IQQHIJIDR DO
®QYHR H SIRRQGR GUDPH WD L GXH
FROMDHQW L FXL GHQL \RQR [QAHFFIDW \KXO
SIDQR WRUFR GHIQWFH J@ 6\BW 8 QW FRP H
"I @QGHQ XURSDU QDWGDL SUQRISL G CEHWV H
GHP RAW| ID P DMWDWIQ ( XURSDWD IO HMP R
HIO HPR \VHRR GUXM¥FR H FXGUDO!
\RSIDIMWR FRQ IO5HIQR 8QMR H SHUIGR
\SIUWD®! HGH FUMMQD H \R® SRL SRONR
HFRQRP IFR H P .OMH  GD@I JXHUH P RQADD
DAD®DYD RAHLD 1Q HR 1$72
1 RORWEQWM L\RQL Sl SDFDW/ LOP HWDJJIR GL
IRQGR QRQ FOPEID ® SROWKH CEH.DQ ILJ@H
GHO FX8R GHO FIPD GHTP P UWIRH GL
PDWD H GH® RWRP IWRQH DIQ HW
\RYDQJ IRIDD ~ MBQCR P SRYHHQGR  H
GIMDEIQ]DQGR  ® \RFHY RFFGHQEQ H
IDYRMRQR @ FRQFRUHJD ,O6HJUMIUR GL
6VIVR DP HUFDQR KD SRL IDWEXUIDR J@ DBBDW
DIHPDQGR FKH '©® IIQH GHOD®DYD
WDQD@QWD QRQ q XQ REIHMRR Q@ XQ
GMGHUIR SHU CGDAMD®!  DP P LQMAD] IRQH
DP HUFDQDU H KD LOYMIR GB QIRQH ( XURSHD DG
XQUL DI@ 86$ SHU UPHADWH DJ@ HIRWL
SDWDN "\DODWH ©® FVIGV RFAGHQE®! H
IODXIXWDIH XQD QXRYD HID GL SIRSHIMu
7DQM EHDI SDURG! P D TXDQGR \LWDWD SRL GL
IRWQUH FRQFUMM GIP RWAD] IRQL 1O FDWM@®R GL
FDUM FLR® ' RSR 0 RQDFR 5XEIR QRQ \Lq
SUHWHODR DL FR®XTXL SHU GBFRDICD
SURVHIXHQGR LOWRXU HXURSHR D %4DW@OYD H
YXGDSHWW GRYH KD IQFROADR L GDGHU GL
GHVAD (IBWKP SIDQL 1O 3UP IHU \®YDFFR
5REHWY LER H TXHMR XQIKHUHMVH 9 INRU2 UEDQ
FKH \LGD LOFDVR MDQR LGXH DG DYHUHVHIFMAR
LOYHR SHUE®FFDUH LOYHOWMP R SDFFKHWR GL
\DQ IRQL FRQAR @ 5XWD H LOSUANR GD

P IIDWGELD . IHY SURSUR LQ XQ P RP HOR 1Q FXL
@ XURSD GRYUHEEH IDUH IUIRQM XQUWR



$ FRQAIEXIUH DOFUMVFHOWM VHQWR GLIQUEXUH | D
HXURSHR WD JQDGAL ¢ WEAD @ FUM_IQM.CD DD
WMXD $ @D D $V@QWD \HJI XD DB P LQDFFH
G' RQDG 7P S GL UFRUHH D@ IRYD SHU
COQHWMRH GHD * (RHQDQAD  \MULRUR
DXWRQRP R GCDQHH H PHPERR GHD 1$72

GXQTXH SIRMAD GDODW  GHO7WDMIR $ @
UHRUED DJJUAWLYD GL7KP'S  3DHM HXURSHL
\ROFMIW GD@® ' DQYP DUFD WD FXL ) WDQFD
* HP DQUD 6YHIDH 1 RWYHIID KDQQR UMSRWR
LQYIDQGR WKSSH 1Q * IRHQDQGED QHODP EMR Gl
XQHHAMIRH PIOBH FRQXQP 8Q
WOQBYR GL GP RWDUH LOFRQAR@R SRONR H
P LOMH FKH @ XURSD HVHIFMD QHODUD H Gl
UEDGILH @ QRQ QHJR] IDELM) GHM® \RYLDQWY
GHOMRD FKH SHU @ \KD SRVMJIRQH H ®1 \KH
WRUAH \L WRYD DOFURFHYID GHI@ LOMMWL GL
MW SQW S5XWD &ICD HG (XWRSD /D
PHADIRH GH® 1$72 KD DOQBR O
WOMRQL H PHXR ®f SDW DO \BYR® GH.
QHIR|IDIV GRYH \L g JIXQN D XQD ER|]D GL
DFFRWGR FKH P ILD D UNSRQGHH D@ FMIHQ H
GL MEXUH]D DP HUFDQH \HY D YIRDUWH L GILMWY
GHOSRSR® JIRHQDQGHH 3HU TXHWE YRGD 1O
GD®IR KD SIHYDOR P D @ IUDAMWD g Sle FKH
P DLHYIGHQW / -( XURSD QRQ YXR®I H QRQ SXz

UHFALGHUH [OFRUERQH RP EHIFD®! FKH @ GUD DI@
6VIWS QW P D @ UHARUFD DIJUHWLYD GL7UKP S

FKH QRQ WSDIP ID QHWXQR ROH FKH FUDUH
IQWUELD)N \SDYHQ® 3HJU ® SUPD YRW FL
\DP R FKIHMYFR\D DFFDGUHEEH \H DG DABFFDUH
XQR 6DR PHPEWR GHD 1$72 IRWH XQ
DBDR H QRQ XQR TXDOQTXH H TXHWR @
GFH O(QID \X ILQR D FKH SXQR & XURSD SRWD
SHP HAMUL GL P HMH @ SURSUD MIEXWH D
QH®I P DQLGLFKLIIQR D IHL FUHGHYD " OP IFRu
,Q TXHWARWFD ®f HBJLRQL GL P H\V P DQCDR
PIGMP HBRAIRYY \HIGHDQCR XQ P RP HOR
GHWMP IQDOM QHIQ 6\BW 8 QW TXDQR QHDI
UHD) [RQL WDQD@QWKH ,0 QRYHP EWH

\L YRMDQR L PHPEW GHO &RQIUHMR

WGEAYDR 1Q B6HDR H &DPHD GH
WDSSUVHQEQNW H GMR GHMPICH) O
GMUEX] IRQH GH®! IRJH SROWKH 1Q \HQR DO
SUQFISDBI RUDQR  GUMDNYR H G
FROHIXHJD © FDSDAW GHO3UMGHOM Gl
PHAMH 1Q DAR @ \KD DIHQGD SROMND
FROUGHIDQGR FKH @DSSURYD] IRQH GHOELDQFR
IHGHD®! GH®I QRP IQH JIXG]IDUH R GHO
QXRYH BUJLSDWD SURSUR SHUICERQIUHR

8 QD P DIJIRWDQY D GHP RADID 1Q VHQR D XQD
GH®I GXH &DP HH SRWHEEH FRQMEXUH DG
DULQDH LOAFRQH 7UKP S H UFRQTXIMBUH @
ILGXAD GH_SDWHUJBEDQ ( XURSD LOFO\D
QEQR P HOAHIOD HAR 2 UHQM\LIQIDP P D L
®DGHU HXURSHL FHUFDQR GL IDUL YDBIH P D
\HQD \EIOQADWL WRSSR ' D XQD SDUM
FRQGDQUDCR @ WMSRWIE YIRGIQW Gl 7HKHDQ
\KL3DH\LDIDEL GHO* RIR FRGHYRQ.GLR\SMIH
EDW. DP HUFDQH GD@D®AD SUHQGRQR GIMEQ H
GD@ GHAMRQH IMIDH® DP HIFDQD GL DABFFDUH
QUDQ GHM TXD®! QRQ HDQR WRMWIQRWP DI H
IDQQR DSSHIR DA P RGH.D)| IRQH GH® SDUWV/SHU
©® GHHFDOMRQ GHO FRQ@AR $QFRWD XQD
YRAD @ JXHUID EX\WD DB SRUM GHTY( XURSD
FKH MD SHU®! ERP EH \0 DQFLDW \X@! WM GH_
\KRL FMBIGIQL DGHWMR R SHU ®f FROQHIXHQ H
HFRQRP IFKH GHI FKIXKWD GL +RP X ,Q
RIQL FDR TXHWD JXHUD FL WXDED Sl GL
TXDQR QRQ YRUHPPR H \H TXHWR QRQ
EDWMJ D IDUFL FDSILH FKH QRQ SRUWRQR HWHH
DAL DG DILH H SDIDUH SHUD QRWAD MEXUH | D
D@D FKIW FRVD SRW UXVALUFL



,BHY HLO MMWWP D GH@® SRUM J LLHYRQL

/-$P HUFD / DAQD q GD VWP SWIH XQ VWILLVRUR LQ VXEEXJ@R 7WD L YDU 6VIDL LO3HY ¢
MFEXWDP HOW QRVR SHU @ FRWIDQWA LOWRELDW SROWFD FKH KD IDIMR Mu FKH SRFKL
3 UMM GHOW. HBWL LEXVFLWHLR HITHWAYYDP HOWIA D SRUMDLH D VAP LOH LOARLR P DQGDVRR

9RVR GLMLGXFLD

(GMR 3UMGHOM DG IQMIP GHO3H4 D

RWREWH “RY -HI g WBR SUMR
GHVWR GD@ FDUFD ® \FRUR  [HEEWDIR
FRQ YRWDIDYRHH  YRWFRQADU

,OBDHVH q QRWR SHULUDSIGLH UFRUHQWFDP EL
GL SUMGHJ D GHIQW GHI® * SRUM JLILHYRD!
FKH IRIQR D XQD YHBFW DQRP DD \L g

DUYDWD TXRW RMR QHIQXAW L DQQA 0D
DFKHFR\D g GRYXWR \X\WR Fz"
" DO GRSR O IIH GH@® GWAXMWD G-

$EHUIR ) XNP R UP XRYHH L SUNMGHQW g
GYHQRD XQD \RO] IRQH YHBFH HG HILFDFH
2JQL AQTXH DQQL 1O 3DUDP HOR HBUJH
GUHMIP HOM LOQXRYR SUMGHOM FKH GLYHQWD
FDSR GHOSDUDP HQR H FDSR GHO* RYHUR H
JRGH GL XQ WDSSRUR GL IIGXFID FRQ GRUDGR
GULMDWR

Q.( P P D=IP ERDQ 3DCRYD
0 HAD] IRQH/ LQIXIMI¥D ' LSBP DR

7D0! MM LRQH KD @ SRWIELQ) GLUP XRYHUR
YID [P SHOFKP HQWR SHU” IQFDSDRV P RUDB
GHIQ]IRQH GL SHU \p P RIR YDID FKH QRQ
URKIHGH XQD \SHIOIRH R XQD
JXMMFDIRQH  SHP HAMQGR  TXIQEL &L
WITHH G PH]R1 TXDXQTXH SUMGHOWM
TXDQGR IOXR RSHIDR QRQ ¢ \VRGAMDFHM

7XWK/J@ XQP L FDV. GL UP R|IRQH \RQR P RAR
UHFHQW D RWREWH OUPRIRHGA' QD
YRODUM @ SHGHFHWRD GL-HI QO @
UP RJIRQH G 3HGR &DWR H QHO [0)
UP R]LIRQHGLO D)9 [] FDUD



61D &DWMR FKH 9 1] FDUD IXURQR UP RWL H 1Q
VHIXIVR FRQGDQQDW UNSHMYDP HOM D HD
DQQL GL FDUFHH ,0SUP R HD DFFX\DIR GL
DYHU WOQBR G WRIGHH 1O &RQUAKR SHU
1P SHGELH YHQMH SRUBWR DYDQW/IOSURFHWR GL
[P SHDFKP HQW FKH \DUHEEH FX® IQDR FRQ @
WD UPRIIRH PHMH 1O \HFRQGR HD
DFFX\DR G DYHU DFFHABR \BQIHQW SHU 1O
YDRHGLP H]R P LIRQH GLHX(R

/ D GHWINY LRQH GL- HJ ¢ WIMD FRQWHIXHJ D GL
QXP HRH P R] IRQLGH® P IQRWDQ D GLMQMAD
FKH WOYD WQEQGR GL UP XRYHUR FDX\D
"FDMYD FRQGRMM H “IQDGHIXDM]Du /D
SIRFXWD DYHYD SHU TXHWR DYYIDR GXH
IOFKIHM  UHDWH DO WDIIFR  GIQOHJH
AW -HI HD QDM \RGHWR G DYHU
IOADAMOXR  IDSSRU VHIUHW FRQ XQ XRP R
GDIDWLAQHH QRQ QRR SHU @ GUDD)V GHDI
\KH DJIRQL QHOFRVGGHAR &KIQDIDW QRP H
GDR DR \VFDQED®R  SHU RWHMQHUH FRQFHWIRQL
IGRHBMWUFKH H \FDPEIR G IDYRL QRQ
UHJROP HQBR / D \HFRQGD WIXDUED IQVHH
CDWXQ IRQH LAWY G QRYH GRQQH QHm \KXD
DP P LQMAE) IRCH

* 1 1Q VHIXIMR DA \KD QRP LQD DM ILQH GHIR
VFRUR DQQR LOSRSR® L UDFFREH 1Q XQD \HUH
GL SURWMM DQMRYHLDAYH D GIP RVAD] LRCH
GHODWR FKH QHP P HQR LOQHRHBMR SUMGHQWM
HWD JUIDGMWR & DUDWHUMIYFD SUHRFFXSDQWM GL\VBID
\RPPRVH IX @ YIRBIJD FRQ FXL YHQQHR
FROMOXOM FRQ XQ FHOMDR GL IHIMN WD
PDQUHWEQN H DIHQN G SROID /H
P DQUHWE} LRQL IXURQR JXIGDM \RSUDWKWR GD
DSSDUMQHQWY DI JHQHIIRQH = L JIRYDQL
SHXYIDQL WEQRKL GHI® FROMXD LOWTELD)
GH®I FRQG] IRQL SUHFDUH GL YWD @ SRYHWY
DIQJHFUDIO  GH® SRSROJIRQH H GHD
SDXWD FDX\DW GD@RSHDR GH® FUP QDO
RUDQ]]DW 0 RIYR GH® P RELOW IRQH GHL
JIRYDQL IX 1Q SDUWFRODWH @ UIRWP D HP DQDW
GO JRYHOR GL YRODUM FKH REEQIDYD L
QHRP DIJIRUHQQL D YHUDWH IRQGEL D SHMRQL
SUYDM IRQGL FKH @ \RDJWDQGH P DIJIRWDQY D
QRQ SRWHGHYD H QRQ SRWIHGH

5HDWDP HOWM D - Hi LOGMHQR \LUDWXP HYD
QH@ VILGXFLD QHI \KH FDSDRWV GLFRQADWELH
© FUP LQDD)V [Q DXP HQR H QHTDIDEP HOR
FVAMOAM WD LOKR SDUYR H TXHR GLIYGRXDUM
FKH SRMYD FRW \KJJHUILH XQD \RUD GL

FROMXIW FRQ @ SUMMGHJ D SUFHGHOM H GL
FRQVHIXHQ D XQR W D Q/HIR SRONFR

/ -HB| IRQH G - HI QRQ DYHYD WASHFFKIDR ®f
\SHDQH GH. FMBGAQL SHXYIDQL MD SHU
\RSHAM/GL FRUX] IRQH H WDILFL GIQOHJ H D
SHUFKp DFFX\DR GLWYSWR P DP DLIQGDIDR ,0
SRSRR . HD WARYDR TXIQGEL 1Q XD
\DXD[RQH SDUDGRWOBI  JXIGDR & XQ
SUAKQIR FUP LQD®! P D EDRIQR\R GLTXDBXQR
FKH DI MWH FROAR LOFUP ICH

6RQR GL/ HO RQEH L GCDWUHDWL DO FKH
P RWADQR XQ DXP HQR GHOQXP HR GLRP IAGL

GLWH YRGM UMSHAR DL TXDU GO
R®H D XQ DXP HQR GHO GH FDL G
HWRWRQH YHUIXV @ FAILD GHO /D
FUP LD RUDQ] | DY P DFFKID

SURIRQGDP HOM IO3DHVH FROHQGR \RSUDWKWR
FRP P HUADQW®&FDDH DXWWGELP H ] LSXEETFL
6FXRBI H GMRMKH \RQR 1O VBLIHW GH®
ERP EH P HQWH P HGIFL EDUEIHUL LQWHIQDQWH

[DUP DAMAMRCR YIWP D GLHWRWRCH

,QAMDH * LSRAUMY! J @ LOWLYHQWGHT! L] LRQL
SHXYIDQH  JXDUEDW FRQ \R\SHAR 1Q TXDOR
RPOL ®R WMH FX@ GH® FUP QDY
( P SIR HFOWQW q @ GUJH FKH P RGLFD @
GHIQ] LRQH SHD®! GLFUP IQH RUDQ] ] DR / H
1f \RR JXSSL PDIRL  TXHD
WKWKLDWIQ P DQHD FRP SGMD H FRRUECDID
FRUMYW GD PIQPR WH DIADW FKH
FRP P HIRQR UDW RWMQJIRCR XQ P HIFDR
I@BUDB H FROHIXHQN EHQHIF / D SURFXWD
GHYH IRWQUWH SURYH UHDWH D MW TXHWM

FODMAMNKH ~ SHJ  SRWMU  TXDOLFDH
XQRUDQ}] O IRQH FRP H P DIIR\D
2YYIDPHOM Sl \RQR L “UHTXMW: GD
SRWHGHH PHQR \DLDQQR L JXSSL

HIHMYDP HQM DFFX\VDWGLFUP LOH RUDQ] ] DR
7XWR Flz \REIYD XQ GXEELR \K@ YRERQ) U-DB!
GHID! M) LRQLD FRP EDWHUH @ FUP LQDD)V



/- RWDYR 3UMGHOQWMLQ  DQQL

O IHEEWDR LO3DUDP HOR SHXYIDQR
KD HBMR LOQXRYR 3UMGHOM DG IQMIP  FKH
UPDW 1Q FDUED IIQR DO OUJ@R 0
SUAVFHIR g - Ryp 0 DUD 9%0®i DU H JIXGEFH H
P HP ELR GHOSDUVR GLMQMAD / D QRP LD KD
1Q UHDGV FROR GL\RUSU\D GRSIQIRQH SXEETFD
GDR FKH @ IDYRUWB HD 0 DUD GHO&DWP HQ
$OD H 3UMGHOMXD GHO 3DUDP HOR HG
H\SRQHOW GHOSDUMR FHQAMD $ FRy Q 3RSXOU
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UGRWR GHOFRQIQH DIJKDQR  FKH [O3DNMEQ
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KDQQR SURGRWR XQ GHIFIW\XSHURWH DL
P DG GLGRMU. ,OXER g WIAR XQ AR
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HYIGHQID XQD FROADGG]IRQH  \WAXWHUD®I
PHOAH L FRWY GH® JXHUD DG} IRQDG!
FRMXDQR D FHFHH  JOQ  WAKP HQW
P XGMMWDQ SHMDW SHU SUHYHQUH H JHWAH L
FROQM DSSXQR [OSHDFHNHHSIQI YHQIRQR
SURIUAWLYDP HQM UGIP HMRQDW /218 HD
QDB FRQ XQ PDQGDR SUHFMR HYMIH 1O
WROR GL FROOM WD 6\BW H JDDQNH XQ
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Q0 \L\RQR UHJ MADW ALFD DULIYL
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XQ P RGH®R FKH WDMRWP D @ WBELT}] O} IRQH
SRWFRQI QAR 1Q XQHWMMRQH GHM® SURH LRCH
HRQRPIFD G 3HKICR  / IQWEELD)N QHO
IUDWMP SR SURGXFH HIHAWYD FDWQD GlLILFLQ GD
FROMOHH HSDOMRQH GHO NKDGWP R \WDQV
\DKDUDQR  URWM P LJUDRUH FKH L \SRWEGR
YHUR LYDEDQL WMRQL FUAFHQWDMRLOR D
WRUH HHJHWKH H PIOHDUH 6RQR O
FROHIXHJH G XQ \MAMP D GL SHOFHNHHSIQJ
FKH \L UGXFH SWRSUR P HOAH ®f AIM. QHO
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FRP P HIFIDDQ H GHI @ DWHWIQI IDWIKWKLDD GHD
1XRYD 9ID GH® 6HB® WDMRP DR (O
SHOFHNHHSIQJ 1Q XQHWMOMRQH GH@® SURSUD
SROND HWMD ,0 P HWDIJIR P STFMR FKH
3HKIQR YHFRD QH. IRXP P XGQMDMDQ q
FKIDIR  SUAVHQEUL FRP H JDUDQM DIILCDEL®
GHIRGIQH IQMODIRQDB GL ILRQM D XQ
2 FRGHQM SHUFHSIVR FRP H WBGQRR H 1Q UWD\D

/ ,Q@dD JIRFD XD SDUMP GYHUD PD
XIXD® HOM FDBROW &RQ ROH \RTGDW
GASLHIDWIQ P IMRQH  LOFROMIHQOM WD L Sle
FROMMON 1Q DXROME  1XRYD ' HBL
WMRPD [0 SIRSUR IPSHIQR XPDCR H
RSHDAYR 1Q XQD ®YD GS®P DND SHJ

UYHQEEDH XQ \HIJIR SHPDQHOM QHO
&RQWIR GL6IEXH D SUHHABQGRLFRP H @
YRAH LQGMSHQDEL®! GHO6XG * GEDDI 1Q XQ
\MAMP D G JRYHLDQRH LOMQD IRQDB! FKH
SHUFHSIVAH FRP H WKWKLD® HOM VT XICELDR

1 RQ g XQD \FHWY GLDBKLP R g XQ SRMJ LD
LOYHWIP HQR JHRSROWFR GLOQIR SHIRGR

/D 5XWD KD IQvHH \FHIR @ YID GHD
GHEELD ] D IRQH FROQAR@WY 1 HO5DKHOL3DHW
GHB @DYD GHIQ 6\ GHO 6DKHO 0 DD
YXNCD ) DR 1 LJHU KDQQR SURIUAWLYDP HOM
DEEDQGRQDR QQOHJ D IWDQFHH SHUDILGDUL
DO \KSSRUR PLOMH GL O RFD P HADR
D@ IUFD &REV ,0P RGHR FKH QH HP HJH q
WDGFD® HQM GYHIR G TXH®R FOWER
GHOR2 18 MFXUH]DH SURM LRQH P LOMH SHUL
UHJLP L DOSRWMH \HJ D QHWXQD UFKIHWED Gl
WRWP HGHP RADWKH 1Q FOP EIR GLOFFHWR D
JIDFIP HQW/P LQHIDULHG HOHJHWAL E XQRITHID
SRONDP HQM DMDHQM SHULUHILP LIUDILQFKH
WP RQR ® FRQG] LRQDQ)V RFFIGHQEQ Sl GHD
P 1O [H NKDGIMM / D@UJDP HQR GHL9%,&6 QHO

FRQ QQIUMKR GL (\WWRSID HG ( JMR KD
XGMIRP HOM FRQRIGDR @ GUXMRH GL
TXHWY P RGH® DWMODAYL [LDP P HQBQGR 1O
SDQRUDP D GISEP DWFR H \RWIYHQGR ®1 JUDQGL
P IWRQL P XGQMMDDQ FRQ DFFREL ELOMDD
KD LFL



Q TXHWR FROMWR GBQRQH $IUFDQD WD
FHUDQGR GL FRWKILH XQD WJD YD
/| REHAYR q UGXUH ® GSHGHJD GO
GHFMRQLGL1 HZ <RWN\HJ D FDGHH QHTORELMD
G 0 RFD R 3HKIQR ,OSIODWAR G TXHWD
VDWIID q @ 50R] IRQH XQ DFFRWER
WRUFR FKH FRQHQM D@l P IWRQL G SDFH D
JXIGD DIUFDQD GL DFFHGHH DL 1LQDQ LDP HOW
REEQIDRUGHT2 18 SHUFRSULH IIQR DO
GHL FRWY RSHIDAYL JDUDQMQGR XQD \WBELD)V
ILODQ LDUD \KSHURWH UMSHAR DOSDWDR /D
VIGD GHO WMWOYID ¢ SROQIFDP HOM
GHIFDF FRQFDH 1O \RWMIQR 11D IDUR
LQGNSHWDELB! GL ( XURSD H 6\BW 8 QW FRQ @
QFHMLY G SUHWHYDWH  XQDXWRQRP ID
GHAMRQD®! UDB! HYMIQGR FKH LOGMP SHIGR
GL FROMJIHWY IQOMOOIRQDDR  WDYRAD
L] LRQLGFDROQFRWD [ LD

,Q $UD RUHQE®! LQIQH L 3DV GHOS6( $1
SUDWFDQR XQD IRWP D GLQHXWDQ)V DMYD FKH @
GMMIXH GDJ@Q DAL DML &RQ RH
FDVFKL EQX GASIHIDWIQ RSHIOIRQL2 18 H XQ
IPSHIQR FUAWHOM 1Q DGGHWADP HOR H
FDSDAW EXI@Q) QRUDQI]DIRQH HMWD GL
\FKIHDUL DSHYEP HOM QH® JUDQGL FROMH
JHRSRONKH  SXQEQGR  IQYHFH  \K@
FRRSHOIRQH \WFQED H \K@ GS®P 0D
SUHYHQAYD ,03IDQR G$]IRQH “$6($1 218
L WIRYD TXHWD (P SRWH IRQH
FRUWAKHQGR JUDGXD® HOWM XQD UHM UHILRQD®!
G FRPSHMJH QHO SHDFHNHHSIQU  FKH
SRWHEEH UYHDUL QHOPHGER SHURGR XQ
DWHAEELB! QHOMMMP D GLSDFH P XGMDM DO

/[-8( HD36" &

/ D 3ROND GL 6IEXUH]D H ' UMD &RP XQH
DSSUHHOE 1O WQOMYR Sl DP EIRR
GHIB QRQH ( XWRSHD GL WDGXUH 1O SURSUR
SH\R HFRQRP IFR H GS®P DWFR 1Q FDSDAW
RSHDWH FRQAUHM $ GUIHHY D GHID 1 $72
FKH SRIJID WX \RUKWKUH GL FRP DQGR LOWMI DM
H REEQIKL GL GLIH\D FROMWMD @ 36' & q XQR
WKP HOR IGMIEI®I PD YREBQEUR RIQL
P IWRQH UFKIHGH FRQHQR XQDQUPH WD L
OHONAWM H RIQL 6WDR PHPEWR GHAGH
DXVRQRP DP HOM \H H TXDOR FROWEXILH
4 XHWD DIFKLWMAKLD ULGMWY @ QDD DQFRWD
LOMIRYHLODAYD GH®D GLHD HXURSHD \R\SH\D
WD BULDIRH D XD YHD DXWRQRP ID
RDWILED H @ UHDGV Gl HVHUFMWY QD) IRQDD FRQ
GRWUQH EXGIHWH SURUY GLYHI HQW

6XOSIDQR RSHDAYR @ 36' & q DWKD® HOM
1P SHIQDW \KX IURQW JHRIUWDILEDP HQM GMBQW
PD WDMIIEDP HQM FRQOHWL ,Q 6RP DID
@870 DGGHWAD ®f IRJH DUP DM \RP DBl QHO
FROADMR FRQAR DOSKDEDDE RSHDQGR 1Q
SODBR FRQ ©® PIMWRH $86620
GHBQRH $IUFDQD FKH B( FRIQDYID
DMDYHUR 10) RQGR ( XURSHR SHU @ 30FH ,Q
ORDPEIFR @80$0 @OQFAD® QHO H
SIRIRID IR D JIXIQR \XSSRUD ®f
IRJH GL GIHD QHO FROMOHH QQUXKUH IRCH
NKDGM® D &DER ' HODGR XQD UHIIRQH QHO
0 RIDPEFR \HAMQMRQDB! UFFD G JDV
QONMWDB FKH IOMHID GLUHMP HOM JQ
IOYHWP HQV HXWRSHL 1HO O0DU 5RWR
@ SHDIRH $\8IGHV SIRMIJH ®f URW
FRPPHFADD GDIQ DMIFFKL GHIQ +RXWL
GIHGHGER QRORAR ©@ CEHYV GLQOYID IRCRH
P D DQFKH @ FDMQD GL DSSWRYYLIIRQDP HOR
HQHU HAFD GHO§ XURSD



,0) RQGR ( XURSHR SHUM® 3DFH q & \WKP HOR
ILDQ LDUR FKH WHQH LOUHP H TXHWR \IMP D
&RQOXQDGRM IRHGLAWD P lODWGL A HXR
SHU 1O SHURGR RSHWD IXRW GDO
ELOCAR REQDUR GHOB ( DIJILDQGR L YIQFRD
GHWDAMAX@ \SHD P IOBH H FRSUH L FRI
FRP XQL GH®! RSHU IRQL (DGGHADP HOR GL
IRJH SDUGHUH 1Q DBXQL FDL. @ IRUQWMWD GL
HTXISDUJIDP HQR DQFKH GMIBI  E  JUDj IH
D@ 3) FKH @B ( KD SRMW WMSRQGHH DL YXRW
OWDWGDL\BI @ DOSHOFHNHHSIQU 218 \HY D

DMAQGHH L GQIKL WP SL GHFMRQDD GL 1 HZ
<RWN

* HRSRONDP HOM @ 36' & \L P XRYH \X WH

QH® P XGEQH. 1O IIDQFR RUHQWBG! GRYH
GRSR QQVDMRQH XD GH@B FUIICD (B ( KD
LOMMLEDWR LOFRRUECQDP HOR FRQ @ 1 $72 H
IRUQMR \KSSRUR P DMEFR D . HY LOYIFIQDR
DIUFDQR GRYH ®f P IRQL GL DGGHWDP HQR
FHUFDQR GL DUIQDH LONKDGMWP R H UGXUH L
IOML PUWRL YHIR QXRSD IO
P XGQMDMDOP R MY IRQDBI DMDYHUR 1O
FRRUGQOP HOR FRQ IO*  H @ SDUMASD| IRQH
DOGEDMR QHO&  \X@! RSHD IRQL GL SDFH
218

,OTP WM WUKWKLD®! GHI 36' & UHWD \WWDYID
HIGHOM \HJD XQ FRPDQGR HXURSHR
IOMUDR \HJ D XQ ELOQAR GUHMYR FRP XQH
H \HJ D XQD FXEGMUD DI LED FRQGYD RIQL
PIMRQH g LOWKEMR G XQD QHIR] LD IRQH
LOMED \SHWR BB H DOUEDWR  6WKP HQW
FRPH @ 3(6&2 H L SWRIWDP P L GL DFTXIR
FRQILXQR SXQEQR D FR® DUH TXHWR GHIFIW
P D L SIRIUHL UP DQIRQR JWDGXDR ) IOFKp @
GIHD HXWRSHD UMM XQD \RPPD GL
\RYLDQY QD) LRQDD JHRALP HOM FXWRG\M @
36' & UPDUj XQR MAKP HOR SRWOM \X®
FDUWD H\SHXR \RWRGP HMRQDR QHTm UHDGY

SRWHEEH G8( HWHH XQ @DGHU QHO
SHOFHNHHSLQJ I XWKLR!

,OGIEDMYR \KOIXWMUR GHTB QRQH ( XURSHD QHO
SHOFHNHHSIQ) JBEDBI SDUM GD  XQD
FROADGG] IRQH WWKWHLD®! DO&  JQ@ 6\BW
PHPEW HGRQR LOGYIGXD® HOM
ILDP P HQBQGR LOSH\R GIS&P DWFR HXURSHR 1Q
YRAL QO IRQDD \SHWR QRQ FRRUECDM 8QD
WDSSUAVHQEQ D XQWIUD GH@B (R DB HR XQ
PHFDQWPR YIQFROQM DIIGDR  DUS GR
SDSSUAHOEQM SHU @ 3ROND ( WMD
WDVRWP HFEEH %X[HBN GD  RWHYDRWH
ICPPHOBR D IQMEBFAORH AP IFR
FDSDFH GLFRP SHMUH DA SDULFRQ DMRULFRP H
&IOD H ,QAD FKH SUHHOBEQR LQYHFH @QHH
DWW LEKH FRHUHQWH FRVKIWM QHOMP SR

6XO ILRQM GH® UWRWPD GHO &RQU@R G
BIEXUH D @B ( GMSRQH GLXQ KRB SURSXGLYR
ILORWD \RWRX\WM} DR ) WQAD H * HP DQD \L
PXRYRQR K EIQDU. GWMON © )WQAD
PXWRGMH  JHRVOPHQM 10 KR \HIJIR
SHUP DQHQWM P HQAH @ * HUP DQID \SH.D 1Q XQD
WRPD PHOMH XQD SWRSRWP HXURSHD
XQUBUD SRWHEEH GUIMEP DUH XQDUFKIWARKLD
DAMODAYD XQ VHIJIR HXURSHR LRBQM R XQD
WSSUVHQEQJD FRQ GUMR G SDIRD
SHUP DQHOWM FDSDFH GL ELOQFIDH ®f SDUDDL
SURFHGXUDD. JHQHIDM GDL YHWUKWR FIQHMH GL
IOFIGHH GUAMP HOM \X@ JRYHUODQRFH GHL
P DQGDWGHD! P MRQL

/ DAM.GLOTXIG)W GHOR 18 GHO P SRCH
SRL GL USHQDWH ®f IRQGDPHOD GH
IICDQIDP HON 8QD GH®I SURSRWM  Sle

FRQFUAM WIXDUED @ FUHD| IRQH GLXQ IRQGR GL
JODJID PXGDMDB D  FROMEX] IRQH
DJ.JUHI DB HXURSHD FKH UGXFD @ YX@HUDELD)Y
GHOMMAMP D DL MIWEL GHL JUDQGL FRONEEXWRUL
FRP H JQ6VBWS QMW 3DUDIBHDP HOM \WKP HOW
LQQRYDWL FRP H L SHOFH ERQGY  REE@ID| IRQL
JDUDQWM GD FRDM IRQLGLGRQDRUL. SRAHEEHR
P RELQBUH FDSMI@ SUYDW SHU LQUDWAKWHUH GL

MEXUH ] D QHI! UHJ IRQLIQWRELD



/ 8( IRUM GHI SURSUD H\SHUIHQ D QHLJUHD
ERQG H QH® IIQDQY D FIP DD DYUEEH ®f
FRP SHMJH WFQEFKH SHU JXIGDIH TXHWD
WDQMJIRH  HWMOQGHQGR |0 PRGHIR GHD
5RO IRQH EHQ ROAH LFRQILQLDIUFDQL

,OTXDGLR JHRSRONR GHOSURWP R GHFHOQR q
GRPIDR GM® \PXWQD  SHWRNH
UHYIMRQIID GL 5 XWID H &LOD \IX@1 DUFKIVMAKUH
P XGMMWMDQ GHOGRSRIXHUID 0 RWFD XWa}] D 1O
YHR FRP H DUP D GIHQYD H ®1 P L@} IH SUYDM
FRP H SURH LIRCQH RITHQMYD QHO6DKHOH RO
3HKIQR FREQ]]D SO HQMP HOM J@ \SDL
L] LRQD@ GHOSHDFHNHHSIQ) SHUSIRMIJHH L
SURSUWLOMHWLHARGRP LEL ,Q TXHWR FROMIR
XQR \FHQDUR IXWMUR SOXVEL®! YHGH HP HIHH
XQDUFKLMMD GH@® SDFH ELRUFDID P MIRQL
218 VHPSWH S WXRBM G WRUH H
GDUDMR MR XQD FRWMM) IRQH GL LOMYHQW
P IQOMDD FRQ D FDSR 8 QRQH ( XURSHD
&ID HR 5XWD \WPSWH \RWR GHILGD
GHOR 18

/ D ADHWRUD FRP SGMIYD GHTB ( GMHIQD XQ
DUR FKH SDUMQGR GD® SDURHUKIS FRQ
1$72 H218 SXQW YHIR XQ SIREBIRQWP R
VDWIIEFR DQFRWD IQFRP SIX\R PD QRQ Sle
UQYIDEL®! / D QR|IRQH GL“ SDFH LEUGDu FKH
LOAHFAD \WELT} ] O] LRQH P IMBUH  UFRWK] IRQH

MMM IRQDBI H  SUIHYHQIRQH GH®  FUM
PUWDRIH g Jij RIJL IOP DUKIR GMMAYR

GHODSSWRFFIR HXURSHR UMSHAR DLP RGH@ Sle
WDQWD| IRQDQ GL5 XWID H &IQD &Lz FKH P DQFD
QRO q @ YMRH PD @ YRBQ\ SROND G
GRIWD G WRUH DGUXDM H G XQD
JRYHQDQFH LOMQD FDSDFH GL WDGXUH 1O
FRQHQR GH_9 HOWNHWH 1Q D LRQHWMP SHWAYD

SHWD TXIQEL GD FKIHGHUL \H @ XURSD \ID
GDYYHIR SURQWD DG DWKXP HUL LOFRWR SRONFR
ROWH FKH IlQDQ IDUR G GLYHQEUH JDUDQM GL
XQ RBEH LOMIOD IRQDBI FKH QHWXQ DIAR
\HP EWD Sle GASRWR D \RWMQOHH FRQ @ \KMID
FRHUHQ D GLSUCQHSL



YRDUG 2 | SHDFH

/ .QFROWR GHO  |HEEWDIR

D: DKLQIVRQ KD VHIQDVR OHVRUWGIR RSHIDVWYR GHOYRDUG

R 3HDFH %R3 ORUDQLWP R LOWAQD] LRQD® LGHDVR GD ' RQDAB 7WXP S FKH SXQWD D
UYRX] LRQDIH @ GIS@RP D|ID JBRED®I $WUDYHOMR XQ DSSWRFFIR SWDIP DAFR O %R3
SWRSRQH @ SDFULFD]LIRQH GH@D 6WAMFD GL * D|D WDP VM LO GIMDWP R GL +DP DV H
ODWXD] LRQH GHOSLRJHWR GHAD 5 LYLHD GHOO HGWHUDQHR  XQ SRR WUMAFR 1LQDQ] LDVR

GD LQYHWIVRU. SULY DV

&KH FRV:q LOERDUG Rl SHDFH H @ SUP D
UXQLRQH

O %G R 3HDH g XQRUDQ]DIRNH
IOMOD] IRQDB! UHFHOMP HOM IRWP DB \X@D
\SIQW G.' RQDG 7P S H XIIIFDY ] DW 1O

* HQQUDIR D' DYRV 6YlJ]HD

6H LQJ DB HQM GREIHARYR GHTRWDQ] ] O LIRQH
HUD TXHTR GLUWRYHH LOFRQ QAR QHIMD 6\WMFID
G *DD H FRREMH @ \KFFHMYD
UFRVAK] [RQH H IXUMWD JHIRQH  RWD [0YRDUG
\L SUVHQW FRP H XQ RUDQMWP R SHIP DQHOM
FRQ DPEJIRQL JBEDR H ® \FRSR GL
SURP XRYHH @ WIELD)V QHI DUHH GLFUM.
/-RUDQ}]DIRQH g IRWP DB GDO SUMGHM
' RQDG 7P S FKH KD SRMUL SBIQSRWMQ IDUWL
GLMWR GL YHR QRPIQD GHLPHPEW H IO
&RQLMR HHRXWR FKH LOFOGH QRQ \R®
®DGHJ SROFL P D DQFKH ILJXUH [P SRUBQW
GHD IIDY D H GHW AS®P O ID FRP H 7RQ
%DIU H 3UHP IHUEWMIQQIFR H ICBHIUHIUR Gl
6VIMR DP HUFDQR 0 DUR 5XEIR (R LQFOIGH
DQFKH LO&RQUIAR SUQAISDE! IRWP DR GD
GDGHUGH.3DHP HP EWL P HQAH DRAL3DHVYL
SDUMFLSDQR FRP H RWHYDRUL

O )HEEWR D: DKIQIRQ g WX\R
IOSUP R LQFRQAR GHO%RDWG R 3HDFH SHU
DIURQIEH ® FUM. DWYDD H SHU LODXIXWDH @
QXRYDRUDQ}] O IRCH
3HUGLYHQBUH P HP EWLGHO/RS L3DHVLKDQQR
GRYXWR YHUDUH FRQMEXW SDIL D FLFD
PIIDGR GL GR@MWL HYIGHJIDQGR FRPH 1O
SRWMH GHFMRQDG!I QRQ \GHMY/ Sls D FKL KD
UWDIIRQLAS®P DIFKH P D D FKLGVGRQH GHD
WRUH IlQDQ IDUH \KIIFHQW R JRGH GHD

ILGXAD SHIRQD®! GH SUMGHY D

QA.$P DQ, TEDOY4HHAD
0 HAD] IRQH/ LQIXIM¥D  &UP IQRBIID

,O” SIDQR  1Q
* DD

SXQp @ UWYIHD SHJU

,OSUP R SIRJIHAR GMVFXWR QHM UXQRQH q
VDR @ WMD] IRQH GH® 6WAAD G * DD ,0
SDR IQ  SXQN G 7KP'S SWHYHGH XQD
WDVRWP D IRQH WDAFDG!I FKH \RGID GYHUL
GXEEL SIRIRQGL( R [P SRQH LOGMDLP R \R\VUGH
G +DPDV  CGRUDQ]DIRQH  SDBMMHH
MOPIMP H GQOMR GH® ,QMODIRQDO
6\EID) DIRQ ) RUH ,6) 1O * DD XQ JXSSR
a \RTGDW SURYHQHQW GD 0 DURFFR
. DDNMEQ . RRYR $ GDQDH , QGRQHMD

/ -REIHMYR [IQDB q TXH®R GL WDMRWP DUH
* D DIQ XQ KXE \MUMIR H WFQRBRILER G pOM
DMDYHIR  LQYHWIP HOWN P lCDUEDU.  JHWIWY
GLHEP HOM GDO YRS SHU FRWWKILH
LQIUDWRKWKUH \X XQD \MULD \HI QD GD DARFLY
DJJKIDFFADQW , CBUMGHQM GHI Q6\VBMYS QKD
DQOXQFIDR XQD WDFFRO IRQGEL Q) DB GL
PIDWG.GLGRMU P DG GDIQ6\BWS QW
H P LOIDWGL SURP HWL GD XQD FRDOIRCH GL
SDUGHJ VADMILIFL WD FXL $DEID 6DXGWD
ADBU (PUDW $WEL . XZDW 9%KWIQ
ODRFFR . DDNWBQ  8]EHNMEQ  H
$]JHEDMQ 6HFRQGR @18 SHU XQD
UFRWAK] [RH LQMIWDG! H GIQURD GL * DD
\HYWHEEHR DB HQR P LODWGEL GL GR@UL
IRQGL GHO%R3 FRSUIRQR TXIQE. DSSHD XQ
TXDUR GHOIDEEDRIQR WP DR \RGNDQGR 1O
GXEEIR FKH JQ IQVHWP HQN YHUDQR
FROFHOADY \R®R \X@ DUHH GHWDM DM
S5IMHD H DO EXMQHW OWIDQGER G JRQH
SHUIHUFKH QHOGHIWDGR

,OMP RUH TXIQGLq FKH ®f D\SLLD] IRQLAYIQGHO
SRSR® GL* D] D YHQIDQR \DFULLFDM 1Q QRP H
GHO GHFRWRU H GHO O0RuL



0 DF-q XQDMR SUIREGP DFKHSRQH@ 18 1Q
FRP SHWIRQH FRQ IOY%RS QDM \H L 3D\
IQJIDQR D \GRWHH L SWRSW. [1QDQY LDP HQW
G218 YHIR IOYRS O 1DIRQL 8 QW \L
WARYHUHEEHR SUYH GLDXWILQDQ IDUL 4 XHWR
SROMHEEH D XQ FROWR G DIHJIH
IP SRUBQN SHU FRRUGQDIH ®f HP HUHQJH
\DQMUH H L \RFFRUL DL UWXJIDW FRP H
GB1+&5 R@ 06 FKHYHAHEEHR WDQLH G
@R WWRUH

8Q DR DURPHQR FKH YIHH PHWR 1Q
GWXWRQH q @ WRWPD GH® P HAD IRH
QMO IRQDGI , O/RDLG KD HYIGHJ IDR FRP HL
P RGH@ DAYDD G IHYIMRQH GH. SLIRRFR@ GL

P HED LRQH IDQR GQWH EXURFDIFEL ,Q HIHWY
q WD SURSRWB QGHD GHO P RGH®R “IDWV
WDFNI XQXQWY GLFUM.SHUP DQHQM FDSDFHGL
IOMYHQUH HOAR  RUH GCDAIQRUHH GLXQD
WMRQH GLFRQ QAR

,OSIDQR GL WIMRWP [ IRCH GH® WAMWAD GL
*qD

, OXR®R GHL3DHMLP HP EWL

LOHWHGHO  IHEEWDIR KD P HXR LQ OFH XQD
\SDFFDMWD JHRIWDILFD H SROND WD TXHRFKH
FROIGHDQR LOYRS XQR WWKP HOR GO IRH
WSIGD H DAL FKH ® YHGRQR FRQ JWDQGH
\RSHAR FRQUGHDQGR®R FRPH XQ DMIFFR

DB L] LRQLLOWLQD] IRQDD
&UWFD  3DH KDQQR DGHAR XIIIFID® HOM

FRPH P HP EW IRQGDRUW YHGHQGR QHO YRS
XQRSSRUXQW ALIQGHY D JHRSROND

« 3DAM. GHO* RIR $WEID 6DXGMY 4 DU
(PLDV $WEL 8QW 6RQR L SUCHSDD
PRRL QDY DL FKH KDQQR SWRP HUR
RWH P IODWGE G GRAU SHJ IOIRQGR GL
UFRWAK] [RH 3HURWR LOYR3 q @ YID Sle
YHBRFH SHU WIELQ]DH * DD \HJD o
CQDIIIQ GHI 1 8

e 7XURKID HG ( JIMR 3XUHWHQGR \WEWYFUMFEL
YHIR MDHBI KDQQR DGHMR SHU QRQ
HWHH  HFOM JHIRH  GHD
MEXWH]D DL SWIRSW FRQIQL / (JMR
IOMHPH D * IRGEDQD . q RIHIR G
DGGHWWDUH @ QXRYD SR LD SDBMAHH

« MDHBI 3DUMASD DMYDP HQM DO Y%RDUG
YHGHQGR®R FRPH OQFR RUDQWR
FDSDFH GL.JDUDQWH LOGMDWP R GL+ DP DVH
XQD JHWIRQH GL* D} D FKH QRQ WDSSUVHOW
XQD P LQDFFID D@ SURSUD MEXUH ] D

. WD /D FRPH PRW DWW SDH\L
GHBQRH (XWRSHD KD \FHIR XQD
SRV]IRQH FDXW SDUMFAISD DO %RDG 1Q
TXDD)N GLRWHYDRH 4 XHWR SHP HAM DO
JRYHOR GL P RQWRWDH G GHRMRQL FKH
LQOHY DQR LO0 HAMWUDQHR VHQ D DGHULH
IRPDP HOM D XQRUDQ]DIRQH FKH
PRW YHGRQR FRPH XQD P IQDFFID DO
P XGQMDMDDP R FOWER

/ DUNVSRWID GL+ DP DV

+DP DV \LMRYD 1Q XQD SRV} IRQH GHIFDW GD
XQ ®R q FRWHAR D WDMH SHU @
\RSIDYYLYHJ D H GDGDWR WIX\W® GL HXHH
FDQFHMWR GD@ P DSSD SROND

" OIXWMWR GL * DD GHYH SDUNH GD® IIQH
GHODJJUHWIRQH IMDHIDQDU TXHWR g W 1O
SUPR FRPPHQOR FKH 1O JXSSR MMDP MW
SDBMAQHVH + DP DVKD UMVDR GRSR @ SUP D
UXQRQH GH/RDGR 3HDFH



SQRWH +DPDV q GMSRWR D VHRITHH 1O
SURSUR JRYHUR D * 0) D SHUFHGHH IOSRWMH

DPPIQMADAYR DO &RPLMDR 1 D IRQD®
3DBMMHH  1&$*  GRUDQMP R  WFQEFR
KSHYMRQDR GDO 9RDG D XQD \RD
FRQA]IRH 1O QXRYR JRYHUR GHYH HWHH
\FHIR GDL 3DBMIHM.H QRQ QRP IQDR GD XQD

FRP P WIRQH D JXIGD DP HUFDQD
,QILOH + DP DV KD DQFKH FUMEDIR GXUDP HOM

AGD GO SRIMWR "UYHD G. *DDu
FRMGHDQGRR FRPH XQ WQBWYR G

"FRP SUWDH @ GEHYV GHL3DOMMHML
,CBIDOR GL7WXP S YIHWD @ FROQVHI QD GL\MWH G

DPPL PHOMMH +DPDV YRUMHEEH P DQMQHH
D@ HQR TXH®I GUIHH XIIFID® HOQM SHU
FRP SIW GL SRGID R GIH\D IQMELD FROAR
FOQ ®FDQ WIXWQGR G WP DOMMKAH
FRP SOMIP HQM ® SURSUH FDSDRW GLHQUYH
\HJD XQD JDDJID VAW G XQR 6\BR
3DOMMHVH H GHOUMYR \RVEGB! IMDHIDQR

2 JJL* DD q LODERIDRUR GLXQD SOFH EDDW
\XJQDIIDUL 5 HWB GD FDSILH \H TXHWB SDFH GHL
FROADAY DXWMj GDYYHR ®f SHURQH R \H
\HYW \R® D FRWKLLH XQD SWIRQH GL OMR
\RSWD XQD WDJHGED WUIELG! ,OFRDUG R SHOFH
KD \EGFFDIR 1Q WH P H. IRQGEL H WKSSH FKH
@18 QRQ KD PRWR IQ GHFHQQL 0 D TXHWD
HIEFHJD KD XQ FRWR HWR DWWMPR /D
GRP DQGED FUWD QRQ g \H LO%R3 UX\AY D
UFRWWKILH* DD P DTXD®I* D} D UM
4 XHWR QXRYR SIRTHAR FDQFH@ LOGILMR GH_
3DBMMOHV. GL \FHI@HH 1O SWRSUR  IXWMR
DMDYHIR @ FRWAK]IRQH GL JRQH GL OMR
\RSWD ® PDFHIH GL XQD WDJHAD FKH KD
FRIQVRAR P LORQLGSHIRCH
2 JJL QHOFRQ@AMR WD, DQ H , IDHB! ICERDUG R
SHOFH SXz  SUAVHQEUL FRP H XQR KP HOR
GAS®P DR SHU UGMAIQDIH JQ HTXIEW
UHIIRQDQ H SHP HAMH [QMYHQWN WDSIGL QHMD
JHWRQH GHD! LQUDWKWKH FRGIM 7 XWBYID
GRSR J@Q DWBFFKL \X ,lDQ GL) HEEWDIR 0 DYR
PRW SDHM. KDQR \RBHR @
SDUMFLSD IRQH DO YRS DFFX\DQGR J@ 6\
8QW GL X\DWH 1O ERDG R SHOFH FRPH
FRSHUMWD SHU DIRQL GL "UHIIPH FKDQIHt
IUDR 4 XHWR WDMRPD 10 9RS 1Q XQ
RUDQ\P R SHIFHSIMR FRP H P SHUDDAD






4 XDOGR GHFRORP 1D GLYHOWD GIS@RP D] LD

LOUXRER GH@Y VDQ] LROL HFRQRP LFKH QH®
LHD)] LRQL LOMUQD] LROD@ FROMP SRUDOHH

/ D QXRYD JWDP P DWFD GHOSRVALH JBREDMAH

1HO SDQREP D QMO LRQDG
FRQMP SRIDQHR  LOSRWUH QRQ L HVHUFMD Sle
\RGUQR DMDYHIJR ® IRYD PLOMH R @
GSEP OID WDG}IRQDB! /H WDMRWP D IRQL
GHOHRQRP ID JBEDB! AQMEGISHOGHJ D WD
VW H @ FUAMFHOM FHOADDY GH. P HUIFDW/
ILQDQY LDUKDQQR SURIUAKLYDP HOM \SRWIAR 1O
EDUFHQAR GHO SRMH YHUR \KP HQW
DOMODIYL PHQR YMEID PD DOMHMIQR
IOFIMYL ,Q TXHWR FROMWR GHFRQRP ID \L g
DIIHP DB FRP H XQR GHL SUQAISDD WUHQL GL

FRQURQR JHRSRONFR

6HP SUH Sl= \SHWR J@ 6\DW UFRURQR D
KPP HOWHFRQRP LFL SHU SHOHIXIUH RELHWYL
SRONL HHFAMIAH SKHWRQH K JRYHUQL
VADQHL H IQOHYDH HTXEW. JHRSRONL
FRP SOML 7UD TXHW WWKP HQW ®f \DQ LRQL
HFRQRP IFKH RFFXSDQR XQ WKR® FHOAD®!
&RQIHDPHQR G  EHL UM IRQL
KDY IDUH  GYIHW G HSRUBIIRH  H
P SRUMIRQH @ MY IRQL WFQRRILFKH H
FRP P HUADD WB@ P DXUH \RQR RWP DL SDUM
LQWMI UDQM GHTD SRONFD HWMID GLDARUL FRP H
GBQRH (XRSHD H JOQ 6\BW SQW FKH

XW DR CGHFRQRPID FRPH XD YHD H
SURSUD GIYD GS&P DD

4XHMD HYROJIRQH \RGND  LQMIRIDAYL
IRQGDP HQBQ ®f \DJIRQL \RQR  UD® HOW
HILEDFL QHO P RALIFDWH 1O FRP SRUBP HOR
GHIQ 6\BW FRGIW ( TXDD FROHIXHYH
SURGXFRQR QRQ \R® \KL JRYHUL P D DQFKH
\K@HFRQRP 1D JBREDB! \X@ P SUAH H \K®I
SRSROJ IRQ. AM@ $ QDO ] DH IO KRR GHID)
\DQIRQL MJQUEFD TXIQEL FRP SIHHGHH @
QXRYD JWDP P DD GHOSRMUH JBRED®! 1Q FXL
HFRQRP ID H GIS@P D) ID UNKGBCR \HP SUH Sle
LONUHFFIDW

Q& UMD 7DUDQ 3DERYD
0 HAD IRCH/ QXD 95MGQHW

&RWD VROR @& \DQ|LRQL HFRQRP LFKH H
SHUFKp YHQIRQR XD ] DV

/H \DQJIRQL HRQRPIFKH \RQR P DKW
UHVAMRYH DGRMAM GD XQR R Sle 6VIWFRQAR
XQ 3DHVH XQHAMV R LQGYIGXL \SHALLIFL FRQ
CREIHAYR GL P RGLUFDUH LOFRP SRUBP HOR
SRR R WWDMIIFR $  GUHHYD
GHOOQMYHQOR PIOMH HXH RSHDQR \XO
SIDQR HFRQRPIFR H IIQDQIDUR  FRHGR
VAR UWMOXW WADMIIFL FRPH  HQHUID
Il)DQY D FRP P HIFAR HWFQR®JID

1 HOTXDGR HXWRSHR ®f \DQ IRQL UHQADQR
QH® 3ROWFD ( WMD H GL 6LFXUH]D &RP XQH
3(6& H YHQRQR XIED® HOM SUHAHODM
FRP H WAXP HQV YRGN DI SUHYHJ IRQH GHL
FROOW DI W\WMD GH. GLMWY XP DQL H DO
WSHAR GHO GUMR IOMODIRQDBI /D
GRFIXP HOB|IRQH  XIIFDBI GHO  &RQWR
GHTB( RWRIQD FRPH \BQ PDXH QRQ
DEEIDQR XQD QDO SXQWYD P D P IUCR D
LOGXUMH XQ FDP ELDP HQR GL FRP SRUEP HOR
DMDYHIR @ SUMMRQH HFRQRP LFD

7XMYD QHD SWDWD ®f  \DJYIRQL
WSSUHWHQEIQR XQD IRPD G FRHUAJIRH
HFRQRP IFD  \SHWR FDUDAMU] ] DB GD HIHWY/
FROWMDD \WJQUFDAYL / D ®UR DSSTD] IRQH
SXz DYHH FROHIXHY H SIRIRQGH H GXWDXUH
QRQ \R® \KX@I HFRQRP |H FRGIMW P D DQFKH
\KQIOQMR IMAMP D IQMOD] IRQDBI P HAMQGR
1Q GMXWRQH 1O FRQIQH WD GS®P OID H
FRAOMR HFRQRP IFR



/-DVFHVD GH@ \VDQ] LRQL QHMD GLS@RP D) LD
GHO, ; , VHFRMR

1HIQ X@PL GXH GHFHQQL 1O UFRUR DB
\DQJIRQL g DXP HOMR 1Q P RGR \JQUFDAYR
AXHVR THQRPHR g 1O LMKGBR G XQD
FRP ELQD] LRQH GLIDARUIMAKWHLDD @ FUAFHQM
IOMBSHGHID HRQRPIFD JBEDB O
YREQ)N G HYMIH FRQOM/ DWP DI GLHA @
SUHWRCH GHORSIQRH SXEEQD
OMOD] IRQDB! H @ GUIFRGV QHOWIJIIXQIHH
DFFRWGEL P XGMDWLDD YIQFROQW 1Q XQ \MMP D

LOMOD] LRQDBIVHP SUHSLs ILDP P HODWR

,QXQP RQGR JBEDQ ] DR FRGILH CDFFH\R DL
P HUFDW ILCDQ DU DO \MFQREIIH \KUDWAI LEKH
R DM U FRPPHFIDD SXz WKXKGEH Sl
HILEDFH 2 H SROQMFCP HOM P HQR FRURR 2
USHMR DOX\R GH® [RYD PIOMH $QDDL
SXEEQFDM GD WABW FRP H ) LQDQADO7IP K/ H

7KH ( FRQRP IMVHYIGHQ IDQR FRP H ®1 \DQ IRQL
VDR RIJL FRMGHIDM XQD GH®I SUQFLSDD
IRWP H GLKDUG SRZ HUQRQ P IOMH 1Q JUDGR GL
IQOHJDH SURIRQGDP HOM ®f GHFMRQL GL
SRONFD [QM.OD HG HWMID GHI Q6B

TARYID TXHWD FURAWAHOM FHQADQY \R@IYD
DOFKH GXEEL K@ &R HIIFDAD D QIR
WP ICH H WO WKIR G XQD SURILKHWLYD

"QRP DO]DIRHI GH® JXHID HRQRP IFD
FRP H\WKP HOR GISEP DWFR

, OFDVR GH@H VDQ] LRQL FROWR @ 5 XWID XQ
@ERWDVRUR JHRSROMFR

,OFRQ@AR 1Q 8 ADIQD KD WDSSUHHOMR XQR
\SDMDFTXH ~ QHOX\R  GHBI  \DJIRQL
HRQRP IFKH $ SDUMH GDO @B QRH
(XRSHD JQ 6\ 8QW H DO SDUEHU
IOMOD IRQDD  KDQQR  IQARGRWR  SDFFKHMY
\DQIRDRL \HID SUFHGHON FROAR @
) HGHUD LRQH 5XWD FRP H GREXP HOBVR GO
FUIRQR®JIH XIIIFIDD GHOB( H GD® DQDDL
JIRCDDAWKH GL $16$ $3 1HZV H 7KH

* XDUEADQ

/ H P IMKUH KDQQR FRGLR LOVMMP D EDQFDUR
KWR @ MIQGRQH GDFFHMR DL P HUIFDWY
QDL IOMOOIRQDR H  SRUBQER
D@HVFOMRQH GLDBXQH EDQFKH GDOVMMP D GL
SDIDP HQW JBEDQ 6: ,) 7 RE®H D \FDOLH 1O
VAWRH  HHUHWR — GHSRUBIIRH G
WFQRBJIH DYDY DM H QXP HIRWL LQGIMGXL H
RODUKL FRQUGHDW YIFIQL DO&UP @R ' DO
SXQR GL YWD GS®P DIFR  ® \DJ LRQL KDQQR
SHIHIXMR XQ GXSTFH REIHAMYR DRODWK
SROFDPHQM @©@ 5XWD H WIRJDH ©
FRIMRQH IOMOD GHOR FAGHOM  7XWBYID
TXHWR REIHMYR QRQ g \HP SUH \HP STFH GD
WIJXQIHH /H GQYHJHJH WD JQ 6\BW
P HP EULGHTB QRQH ( XURSHD P RWADCR FRP H
IO FROHQR K@ P DXH UAMAMEH SRWD
UNXEEUH IWDILG! FRP H GP RWDR GD@! WWHYH
H GDL YHWH\SUHAWL GD 3DHVLFRP H GB QIKHUD H
©® 6@YDFFKID 1Q WHDJIRQH DO YHOMIP R
SDFFKHAR GL\DQ] LRQLFRQAR @ 5XWID ( SMRGL
G TXHWR WBR HYIGHJ IDQR ® GUIEFRYV QHO
P DAWMCHUH XQD SR} LRQH SIHQDP HOWM XQUMIUD
DOIQM.OR GHEGFFR HXURSHR

$ @ WMIR \WWP SR AP SDWR HFRQRP IFR GH®I
DJIRQL KD DYXWR USHFXWRQL JE®EDD
/ -DXP HQR GH. SH]L GHOHHJID @ FUAAWD
GHOIQO| IRH H ¢ GLIFRGV GH® FDMH GL
DSSURYYLILRQDP HOR KDQOR FRGIVR DOFKH ®f
HRQRP IH HXUIRSHH PRWDQGR FRPH ®
WJRAL 1Q XQ \MMP D IOMIFRQQOHMR WL
SURSDIKIQR EHQ ROAH LCBDHH \DJ LRQDR



,O FD\R GH®,WDQ WQLIRQL GL OXQIR
SHURGR H UMM@HQ] D HFRQRP LFD

8 Q XGMURWH HV-P SIR \JQUIFDAYR GHOXWE | R
GH®I \DJ IRQL HFRQRP IFKH QH® GS®P 0 ID
LQMLD LIRQDB! g WIDSSUHVHORIR GCDAQUDQ XQR
GHL 3DHVL \RWRSRW DOUHILP H \DJ IRQDIRUR
Sl QIR GH® WRUD FRQMP SRIDQHD / H
SUPH UMMIRQL HFRQRP IFKH  WBAYQUMQL
UWDORQR DO 1Q VHIXMR D@ UYRX] [RQH
MOPIED H D@ FM GUQ RwwJL

QHODP EDFID® CP HIFDQD D 7HKHIDQ 1HO
FROR GHJQ DQQL ®f \DJIRQL \RQR \\DW
SIRIUAXYDP HQM DPS@MM PD XQD IDH
SDUFROUWP HOM LOMAD g QI IDW QHO
TXDQGR LOSRQLIAR GLELFXUH ] D GH®I 1 O IRQL
8 QWM KD DGRWAR ®f SUP H P \KUH GUDWM DO
SIRILPPD QXFBDWH WDQDQR P SRHGR
@ MY IRQL D@ FRRSH.D IRGH WFCQRBILED H 1O
FRQIHDP HOR GH.EHQL GLIQAYIGXLH P SUHH
FRIQYRGVQHTR WISSR QXFBDH

BXFFHWYDP HOM 6\ 8QW H 8QRQH
(XRSHD KDQQR WIRYDR O WIIPH
\DJIRDRUR FRGHGR HMRUL  \ADMILFL
GHOHRQRP ID WDQDQD WD FXL 1O VHWRWH
HOHJHMR LOMMMP D EDQFDUR  LOFRP P HFIR
IOMOD IRQDB H AQGXWAID P HEQWUILD ,Q
SDUNFROWH B UHWU] LRQL K@ FVSRUT| IRQL GL
SHARIR H \X@DFFHWR DL P HUFDW 11QDQ DU
LQMLD)] LRQDD KDQR UGRWR
\UJQUFDAYDP HOM ®f HOADM GHIR 6\DWR

ILDQIDQR H @ MR JQLOYHWP HOMADQHLQHO
3DHH

/ H FRQWIXHY H HFRQRP [FKH GH®! \DQ IRQL\L
\RQR WGMH \RSIDMWR \X@ SRSROJ] IRQH
AYI® FROUEXHQGR D IQOJIRQH HBYDE
WDOMJIRH GH® PRHD QJIRDGI H
UGX]IRQH GHOSRWMH GDFTXIMR FRQ HIHM/
SDUNFROWP HOM HYIGHQW \K@® FOMH P HAD
XUEDQD H K@ IDWH G. SRSRDJIRQH Sle

YXQHUIEID

1 RQRWIQM TXHWM U LRQL QUDQ ¢ UXVALR
D SRHIXUH ® WOSSR GHO SWRSUR
SRILPPD QXFOGDH DMDYHIR GYHYH
RDWILH WD FXL LOUWDIRY DP HQR GH® UFHUFD
\AHQMED IQMOD © GYHMUFDIRH GH
SDUgH) HRQRPIFL IOMODIRQDD H O
FUD| IRQH GL UMW FRP P HUADQ DSMQDWH ,O
SURILDP P D QXFODWH q GLYHQBWR DQFKH XQR
WKP HOR GL QUIR|IDIRQH  GS®P DD
FX® IQDR QHO- RQW&ERP SUHKHQMYH 3@Q Rl
$ARQ  -&32$ GO DFFRUER
QMO [RGB FKH SUHYHGHYD @ WY LIRQL DO
SURIUP P D QXFGDUH LDQDQR LQ FOP EIR GLXQ

DABUJIHIP HOR GHBI\DQ IRQLHFRQRP [FKH

JOFDR ILDQDQR GP RWMD TXIQE. FRPH ®
\DJIRQL SRWDQR HHIAMIH XQD  IRUM
SUHWIRQH HFRQRP LD \K XQR 6\BR P D QRQ
\HP SUH UHVADQR D P RGULFDUH WDSIGDP HOM LO
FRP SRUBP HQR VADMIIFR GH.  JRYHU(L
\RGNDQGR LQMUIRIDAYL \K@HILFDAID GL TXHWY
KPP HQMQHOXQIR SHURGR

/-lP SDAMR GH®@! \DQ| LRQL X@HFRQRP LD
JAREDMH

,Q XQHFRQRP 1D JBED®! IRWMP HOM QM DD
HWH JHHDQR HIHW D FDMD  FKH
FRIQYRORQR 3DHV. WAJL P HUFDW 1LQDQ) DL
IPSUHH PXAWDIRQDD H FRQXP DRW
6HFRQGR  OQMLDIRDO 0 RHBY ) XQG - G
\DJIRQL SRYRR WOBQMH O FHAW
HFRQRP [FD JGED®! DXP HQBUH @ YRODWDY GH-

PHFDI H IDVRUH  XQD  FUHFHQM
ILDP P HQW [IRH GHO FRP P HFR
QMO LRQDGH

4 XHWD 1P P HQM|IRQH \L WDGXFH 1Q XQD
UGKIRH GHJQ WDPEL 1Q XQD P DIJIRKH
IOFHWM]D SHU JQ LQHMMRU H 1Q XQ
SIRIUMWDYR  LQGHERTP HQR  GHD [ LRQL
HFRQRP [FKH P XGMDM.DD



,Q DBXQL FDVL &1 VDY IRQL LOFHOWDQR L 3DHW
FRGIWD FHIFDWH QXRYH D@D H HFRCQRP IFKH
FRQMUEXHQGR IRPOIRH G- E®FFKL
FRP P HADD DOMOQDIYL H UCHIQ] IRCH
GHIQHTXICEWJ®&EDD

YXMOQHW LOVAQD] LRQDB! H DGDWIP HQVR
WDWILFR

' DOSXQMR GLYIMIB GHOEXVQHW IQM.QD] LRQD®!
®1\DY LRQLDSSUHHBGR XQD VLD FUHVFHOM
/H P XGD IRQDD \RQR FRUAHMA D UYHGHH
WDMIIH G IQHWP HOR  FDMH G
DSSLWRYYLIIRQDP HOWR H SDUGHUKLS
FRP P HFIDD DIWRQIEQGR FRW HBIYDW BUDW
FRORPLV QRPDID H DL WKL

UHSX\H} (RGO

,Q WWSRWI D TXHWR \FHQDUR P ROM D) HQGH
WEQQR DGRMIQER WWDWUILH GL IUHG \KRUQ) H
QDUKRUQ) \SRWEQGR ®f DYV SURGXWEYH
YHIR 3DHML.  FROUGHDW  SROQMDP HOM
DIIGDEID 4 XHWR SURFHWR DFFHBIDR GDW
WJIRQL W0  FRQUEXHEGR D XQD
UMMKWKUD IRQH  SIRRQGD  GHOHRRQRP ID
JBEDBI 1Q FXL B FRUGHID] IRQL JHRSRONFKH
GYHOECR SDUM LQMIUDQM GH®Y GHAMRQL
D} LHQGDD

' ISQRP D] LD HWFD H SRSR®) LRQL FLYLA

8 QR GHJQD\SHWSLe FROARYHILGHTX\R GHDI
\DJIRQL WXDED 10 ®R P SDWR \K®
SRSROJIRQL AYID 1 RQRWEQM MDQR \GHUR
SUVHQBW FRPH PLXWH “PLUDMI  HXH
SRURQR IQFAIGHH \K@DFFHMR D EHQL
HWHJ LDQ \K@RFFXSD IRQH KL VHUYT] L\DQMIL
H K@ TXDOV GHD YMP ' LYHOH DQDDL
FUWKH WD FXL TXH®I SXEEGDM GD 7KH
* XDUEDQ \RWRIQHDQR FRPH ®f \DQIRQL
WAKIDQR IR GL FRGUH Skt @ \RAHY
FIYI®! FKH ® p@M SRONFKH UASRQDELD GHD!
GHFMRQL FROMWBM ,0 FDR GHQUQ Jij
FVBAR 1Q SUHFHGHY D WDSSUMVHOW XQ HWP SIR
\LJQUFDAYR GLFRP H G UHAI] LRQLHFRQRP LFKH
SRWDQR FROUEXILH D IQ@|IRQH HBYDY
WDOMJIRH GH® PRMHD H GUIFRWY
QHODFFHWR D EHQL HWHJIDD 4 XHWR FDIR
P RWAD FRP H ®1 \DQ LRQL SXUHWHQGR SHODWM
SHU HVHUAMIH SUMWRQH SROWFD \KL JRYH.QL
SRWDQR SURGXUH FROHIXHJ H HFRQRP LFKH H
\RADD FKH UFDGRQR 1Q @UD SDUM \KL

AWIGQ

4 XHWR \RBND LOMUIRI DWL HIFL FHOADD SHU
® GSE®P DD FROMP SRIDQD IIQR D FKH
SXQR ¢ GULMP R X\WM}] DUH GHFRQRP ID FRP H
RKP HQR GLSUHWIRQH SROND TXDQGR LFRW
XP DQMIAL (DXGEQR HBVDW H GLIF® HOM
FROARMELD

0 XOUDVADDP R XQLOVADIP R HRUGLOH
LOVARD] LRQD®A

8 Q XGMURUH QRGR WIXDUED @ GUIWP Ly GHDI
DJIRQL 4XH®I DGRWDM 1Q DP EMR
P XGMWMDB! \RQR JHQHD® HOM FRQUGHIDM
Sle HIFDFL H GUMPH P HQAH ®f \DQ IRQL
XQOMDD SRUWRQR  JHHDH  WQURQL
GS®P DIFKH FRQOA JIXUGFL H DFFX\H Gl
IKP HQWT ] D} LRQH SROMD / HGYHJIHY HWD
BV \K@X\R GHDM! \DJ IRQL WIGMRQR XCD Sle
DP SID ILDP P HQW LRQH GHORWECH

IOMOD IRQDB! 1Q FXL HFRQRPID H SROMND
HVM.D UNXEBIOR VHP SUH Sle [QWHSDUDELD

8Q SRWH HRORPLIFR WP SWH Sl
FHQWD®

/ H\DQ IRQL HFRQRP LFKH DSSUMVHQECR RIJL
XQR GHIQ VAKP HQW Sle  HP EGP DL GHD
AS®P OID GHO; ; , VHFRR 3RWQWN IGMIELD H
SRONFDP HOM \SHQGELD FROHQRGR DI Q6B
G HHIAMIH SUHWRQH \HJ D UFRUHH
IRUD PIOMH 7XWEVD L GR HIHM \RQR
FRPSBML \SHWR [CPEUXL H \BORW
FROWRSURGXFHW ,Q XQ P RQGR HIQDR GD
IOMGSHGGHJD HRQRPIED H  uyDoy
JHRSROWFKH FUMVFHQW DQD@ ] DH ®F \DQ IRQL
\JQUEFD FRP SIHQGHH FRP H GHFRQRP ID D
GYHODW XQR \BD IR FHOADG! GHOFRQURQR
GS®P DIFR H FRP H @ SROND LQM.QD] IRQD®!
FROMP SRIDQ-D \L JIRFKL \HPSWH Sl= \XO
WUHR GH®I UHDJ} IRQL HFRQRP IFKH JEEDQD
5P DQH DSHID XQD TXHWRQH G \DQ IRQL
FROMXHDQR D HWHH XQR  AKP HOR
HILFDFH GLGES@P D} ID R UMAKIDQR GLIHQHDH
QXRRYH IRPH G. FROOAR HRQRP IFR' ,Q
IXWUR \DJ SRWIELBI WRYDUH XQ HTXITEUR \AD
SUMWRQH SROND HG HIHW/ QHIDYL \X@

SRSROJ [RQLAM@
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. OXRYL
RSSRUMQW

LH] RDP HMD| LRQL

$6,%

ILIRQM DSHUM GD@$, WD
P LQDFFH H

/'$, KD SHYDWR @ WRFIHY RGIHQD P D TXDQ SRWRQR HWHH ®f VXH SRWIELOW GL
HVSDQURQH H FRP H SXz HWHH XWI] ] DD SHU ILQL P DBIYR®' &RQ XQ IRFXV \XGDUD

DVUDAFD TXD@ SRWRQR HWHUH L VXRL XVIAD] ] L

1 XRYL I LRQW GHOGLI IMDXH

/ IQMIDHJID DWMFDS H 1Q JHQHDG! o
QXRRYH WFQR®JIH  WBQQR  FOP EIDQGR
QRMYRE HOM @ YWD GHTOHWHH XP DR 1Q
YD DP EW GD@MAK]IRQH DI \DOWM  GDO

OYRWR \RADQ]OIRH  8Q IXWWR
GRP IQDR GDT$, \RGIYD GXEEL IUHTXHQWH FL
H\SRQH D P IQDFFH HP HJHQW

&R\D DFFDGH  LQIDA \H B \WMFQRBJIH GLX@P D
JHOHWD| IRQH\RQR P SIHIDM 1Q DP EMR EHTFR
R \RQR DGRWAM DO IIQH G P DQISRODWH
QAQGEYIGXR H CRSIQRQH SXEETFD!

$ WOSWRSRMR \L SXz IDUH UWHUP HQR DO
FROFFMR GL “JXHID EUGDL CGHIQW &
7UFFDQL FRPH XQD VADMID P LOMH
FDUDWLE ] DI D JWDQCH IGWELD)  FKH XQWAH
@ JXHLD FRQYHY IRQDB! @ JXHUD IWHI RDHH
@ JXHUD IDW QD) IRQQ_DWBFFR H\DERUJIR
AEHQHFR

/ D JXHUD LEUGD IQIGED GXQTXH DQFKH 1O
FROFHMR GL JXHUD FIEHQHWD RYYHR XQD
JXHID FRPEDWAWU FRQ GPSIHIR @ PH]L
WFQRBILFL DYDQ DIV FKH KD WD J@ REIHMYL
CDWDFFR GHLMMAP LIQIRUP DWALQHP LFL

6IDPR GL ILRQM D QXRYH GHIQJIRQL SHU
GHVRUYHH THQRP HL XQ WP SR QP P HR
IP P DIIQDEID H \HP SUH Sle  SUHRFFXSDQW @
SHUDMYLW GH®I QXRYH WFQRRIIH LQDWY q
XQ\MP DP ROR GLVFX\XR DAKDE HOM

, PH]L FKH Gb, P HW D GMSRM]IRQH SHU
SRUBUH DYDQWWBD JXHUH \RQR GLYHUL 7WD L
SUQAISDD YL\RQR GLRQLDXVRQRP LH\MMP LG

IGHQMIFD} LRQH H \RWHI@DQ D SHUIDUH DBXQL
HVP SL

6HJD @ MM HWFOMYDP HQM DODP ELR
VWHMP HOM P IOBUH SRL GB, SXz HWHH
VUMD QH® P DQSRDIIRQH GHO SHMHR
GHOIQAYIGXR FRIQWYH Z DUDWH DOIIQH GL
RUHQEULH G GHHMRQL

Q.0 DWD* IDQHMQL 3DGRYD
0 HAD] IRQH/ LQIXIM¥D  &UP IQRBIID

E \HJD GXEER XQR WWKPHOR FKH
\HP SQIFD 1Q SRMYR H IQ QHIDWR D IRQLH
SURFHWL YROWGDLMQIRD\RIJ HW

/ D YLD FLOHWH

* @ \FHQDUL DSHW GD®I QXRYH WFQRBJIH
\RQR DPSL H YDUL 1 HODUD DUDAWD H 1Q
SDUFROWH Q &IQD \LID UIHUP HQR SURSUR
D@ 9 1D GH® 6HW GILMIB! R LIMIOBLMI5 RDG
' 65 SDUM GHID \WDMIID %HVDQG 5RDG
QUWYH 9%, XQ SIDR G WIOSSR
LQMLD] LRQD®! @QFIDR QHO
/D' 65 SRQH @ \KD DWMJ LIRQH \X@D\SHWR
QMBI LQYHWMOGR LQ TXHWR DP EMR FRQ ®
\VFRSR GL FRP SHMH FRQ JQ DL FREBML
LQM D] LRQDD
, SDWL GHI &1QD \RQR WRMWEHQ FDBRODW QHO
KD IQJIDR GHASDQMRQH 1Q $IUED
LOYHWMQGR QHOFRQWDHOM  SHUSRL HWMOGHUL
XQ GHFHQR GRSR QHOVHWRWH GH. EHQL GL
FROXPR FRQ PDUKH FRPH +XDZ H. FKH
KDQQR WRYDWR LOBRUR SRWR QHOP HIFDR. IR

DODQFR GL7INRN D P H)V GHIQDQQL [0)
SUP D SIDMIRWP D FIQHH 1Q JWDGR GL IDWH

FRQFRUMQ] D DL SURGRMAXDAMQUMOW
6L WDWD GL XQ [P SRUBQM WDIXDUER FKH KD
RIHUR XQD YID DWMEDAD DO GRPIQR
DP HIEDQR GHOP HIFDR P D QRQ \L WDAD
QDMWD® HOM GHOXQFR FDR



1HIQ XAPL DQL © &ID KD PILCDR @
GDGHUKIS P RQGEDG!I GHI@ 6\BW 8 QW SHU 1O
FROAR@R GH_FDYL\RWRP DUQL UASRQDELDGHO
WD\SRUR GH. GDW , QMOHWIQMIFRQMHQED
(WD KD QDM WMR P LODUEL GL FKIGP HWL GL
ILEWD RAFD FRQ LOILQH GL RWQHH LOFRQARGR
G DPHR IO GH. FDYL \RWRP DUQL
WBIIDQGRL XQD SRVJIRQH YDQWIJIRD QHO
PHUDR JUWIH D@D FRP SHMYLV GH. \KRL
SH]L

6LWDMP TXIQE. GL XQ SIDQR DP EJIRR P D
FKH W SRUBQGR RMP L UNVKERM/DOBDHH 1Q XQ
DUFR WP SRUDBI QRMYR® HOW UCRWR

/ D YLD QRUGFRUHDQD

/ D &IQD QRQ q GXQFR 3DHVH GHTDUHD DUDWD
D IDH GHOGIMIB! XQD SURWY \WDMIIFD @
&RUD GO1RG QDM YHGH QOMMHYD
DUMFIDB! XQ RMPR PH]R SHU FRQGXUH
RSHID IRQL GL A\ EHJ DABFFR H GL \SIRQDJJIR
ILODQ LDQGR XQLYHUAN FHOWLH WG GLUFHUD
QP HIR

1 HOIHEEWDR GHO \RQR DM QMR
DAY (@MW TXDRSKMKIQ) GMQRWP D IRQH

\RUYHI@Q D IURGH IIQDQ IDUD H JHQH.D IRH
GL FXUWIEXOP  1DAL SHU DFFHGHH D SRW/ GL

OYRR QHBI IPSUHH ,7 RAAGHOEQ 7DD
DAY VHIQDDW GD 2 SHQB, FKH KD UBIYDR
® SUANVHY D GL XWQW DILIDW DD &RUD GHO
1 RUG H SDUM GLIWXSSLKDFNHU \DUHEEHUR \NEAM
SRWM LQ H\WWHUH X\W} ] DQGR SURSUR &KDW 37 GL
FXL2 SH®, g SURSUHBUD

/D &RUD GHO 1RWG WROH UFHUIKH 1Q
SDUFRODWH  \X@DSSUHQGP HOQR  DX\RP DIFR
P DAKICH®DQQ)  \WIXSSDQGR DORWK LFKH
SHUP HWRQR DG XQD P DFFKICD GLDSSUHQGHH

IQRWP D IRQL R WROHMH FRP SIW [Q P DQHD
DAWQRP D IORUHP HORQER CHFRQRP ID GO
3DH\H H DFFHBIDQGR @ UFHUD \AHQWIFD
WIRJDQGR QAQESHXGHID H  GX\BUKID
Q) LRQD®A

,QROWH DOILCH G- DFFUHVFHH [OFROQNR@R \X@
SRSROJ IRQH @ &RUHD GHO1 RUG KD 1QMIUDWR

QH SURSWL SUIRGRWY TXHWIP RGHR G $, H GL
PDAKICH GDWIQ) FUDQGR DG HWP SR
VAP L GL IG-RRUYHI@JID FRQ P DIJIRW
FDSDAV LGHQMEDWYH H UHSUHAWLYH
,O3DH\VH SRL KD FUDR 10" &HORR GL UFHUFD
I LOFXL VFRSR q UFHJFDIH H WIGSSDH
WFQRBRJIH H SIRIWDP P L GL KDFNQJ' RITHQUYL
FRQ CREIHWYR GL QHXWDQ]DH L VWWP L GL
\[EXUH ] D IQRWP DIWD RFFAIGHQED 6RQR WM
WIOSSDM  WFQR®RIH ~ FKH  JUIH
DOIQM@HY D DUMFDG! KEDQR IQRWP D} IRQL
HEHQLGILMBD
E SRWEI®I GXQTXH UGYDWH GDGR]IRQH GD
SDUM GH® &RUD GHO1RWG G XD @HD
RIHQUYD EDVDI® \X@$, FKH RSH.D DMDYHIR
D IRQLGL" IXHUL @Dy LQ FOP SR GLI MU
$FFDQR D \WQ WXPHQN QP SIHIR
GHOIQMMHY D DIMELD®! 1Q \MMP L GLUJ LD
\FRSR P [QBUH DW®WP DO FRP XQW JEEDG
9Lg SRL @ GXWDXWD SDUGHIKLS WD &RUHD GHO
1RG H,WDQ FRQ SDUNFROWH WHIP HOR D
WFQR®JIH DYDY DM H DA WISSR GL P WD
, QDA @ UHHOM QRW LD VHFRQGR FXLIOBDH
QRUEFRUHDCR \DUHEEH SURQIR DG DUP DUIH QUDQ
QRQ GRYUHEEH \RUSUHQGHH GDWR FKH MQ GDI@
DQQL2 WEQIE g W XQ P SRUEQM IRUQMRAH
GL WFQR®JID P MOXFD DOUHIIP H LWDQIDQR
1HO SRL g WD UBYDE XD
FRRSHUD IRQH LGFMWY UHDAWYD DL P M@ FKH
SIHYHGHYD SWREDEI® HOM ® \FDPEIR GL
WFQRBJIH FKH IQFRIBRUDCR G, SHUDORUW L
GLYR® H\MMP LA SXQEP HOR



9 IH IHIRMP HQVIDLL

$ QH®R LOMOD IRDGI DOICH G VRO
OWMD]R G TXHWM OXRYH \WFQR®RIH
HPHJHQN GBWHPEGD * HQHDB!I  GHM
1 DIRQL8 QMM KD DGRABR IO P DR 0
\XD SUP D WMRX] IRQHIQP DMIDGL$,

7WD JQREIHMAL YLq TXHIR GLUGXUH LOGAI MO
QYIGH WD 3DH\L WISSDW H 3DHVL 1Q YID GL
WIOSSR GLSURP XRYHIH OO | R GL\MMP LGL
IQM®I HY D DUNLFIDG! " MEXW. DILGDEIOH GHIQL
QL IGXADU H GL JDIDQMH LOUNSHAR GHL GLLM/
XP DQL

QRWH FL\RQR GHI@ WWAKP HQW HILEDAL SHU
SUHYHQUH L UWKL GUDW D@$, VMMPL GL
VHIQDDIIRH GL XML [P SRS P DXWH SHU
IOFUP HQMH ©@ FRQWSHYR®]]D SXEETD
P HFFDQWP L GL P RQWRUIIJIR H JHWIRQH GH
WKL \DODIXDUED GH® SUYDR H DO SXQW
FKH \RWRIQHDQR @P SRUBQ D GLXQ X\R HWFR
H FRUHWR GL\BQRKP HQW

E P SRUTQWM UBNDIH SHE FKH WDAIQGRLGL
XQD WMRX(] LRQH GHO$ WHP EGD * HQHID®! HWD
QRQ g YIQFROQW ®UDE HQM SHUJQ6\BW P D
DIVAH LQYHRH FRP H XQD \RUD GL @QHD JXIGD
FKH \DUHEEH EHQH WQHUH LQ FROMGHUD] IRCH

5 HIQIHQGR LOFDP SR DOFRQAHQOM HXURSHR
GB( KD DSSWRYDR IO SUPR UHIRDP HOR

WQOMMHID  DUMED®I b,  $FW
SHIRDP HQR  8( SHU ©
SURP RJ IRQH GLXQ$, DIILGDEL®! 1Q ( XURSD 7D
UUROP HOR D SDUWNH GDO  DIRVR
NKEMJ  SIHQDP HOM YIQFROQWM SHU WMWY L
3DH\LP HP EWL

9IHH HYIGHY IDW GXQTXH CDWHY D G XQD
QRWP DAYD YIQFROQM D Q/HIR LMD LIRCDGH
GRYXWD SURECEL® HQM WD L YDU P RWL DL
GYHUL LOMHXL GH MQIRD 3D H DD QDD
FRPSBMD H 1Q WSIGD HYROJIRGH GL \BQ

WFQRBJIH

1 XRYLWLXSSL

/ -.OM@ HY D DUMELDB! FRQMXD D WIXSSDUL
SHUHVHP SIR FRQ G5, DJIHQWFD RYYHUR XQIER
A $, FKH VUMD P RCHE® QXML DYDY DWH
GHDERD IRH GO @UXDJJIR QDMD® SHJ
WROHH D] IRQLIQASHGHW \BQMMAP L\RQR 1Q
JUDGR G FOSILH G UFKIHAM - SUHIGHH GHAMRQL
H5 HHIXILH SIDQL 1Q Sle 1DV SHJ DIJIXQIHH
G-J QRELHAYL

6LWDMD GXQTXH GLXQ$, FKH SXz SHODWHH
DIWWH DXVRQRP DP HOM  SUHQGHOGR GHAMRQL
IQ EDH D@ XD IRH 1Q FXL \L WRYD DG
RSHDH

JOPRQGR GHOIQMMHJI D DUMFDG!I WWXGD
GXQTXH 1Q FROMXD HYRO]IRQH FRQ QXRYH
SURSRUM\HP SUH Sle 1P SUMWRQDQW

, UKL GUDN DOXWI]R [P SUIRSUR GH®I
WFQRBJIH \RQR P DIMUD GLGVFXWRQH HRIJL
Sle FKH PDL g P SRUEQM DQDU]DH FRQ
\SILMR FUMFR GHYRO( IRQH GL TXHWVIHQRP HQL
FHUFDQGR GLSRUH GHL@P IWD@X\R DUEMDUR H
GDQQR\R GHTS

Q XQ FROMIR 1Q FXL XQD QRWP DD
QMO IRQDBI YIOFROQM WMXAD DWHOM g
FRP SIR GHL MQIRQ LIQEAVIGXL DIILH 1Q P RGR
FRUMAR HG HWR DOIIQH G \DODIXDUEDH L
QLMW G RIQL HWHH XPDQR ' REEIDPR
SHFz SRUH IO\RJIJHAR YIYR @ SHIRQD 1Q
XQD SRV} LRQH GLUIHYR UNSHAR DD P DFFKICD






&RPH O-DQWHQ®KMLRFRP S XW HD

SODVPDWR O-HUD FRQWHPSRUDC

2 WDQADQQLID P HQAH LOP RQGR XVFLYD GD XQD JXHUD HWLDSUYD D XQD QXRYD WIRJ LRQH GL
WOQMRQL J&REDQ 1O SUPR FRP SXWU SWRIDP P DEL®! GHI WRUD YHQLYD DFFHVR 80Q
DYYHQP HQR UHVR SRWELB GDO MYRWR GL JIRYDQL GRQOH FKH GRQWQR GDL UIGMWRLL
WDM RUP DURQR XQ LOMHP H GL YDOYR®! H FDYLLQ XQD P DFFKLOD FKH LODXJ Xz GHD GHOFDBR®

HBMURQER

/ -DE&D GHOP RQGR GLJ VDA

6L WDFFRQM FKH IO IHEEWDIR QHD
] RQD RYHWAGL 3KIMGHSKID LMD YHULIFDR XQ
EQFNRXW [P SIRYYDR  \WDGH H  DEM IRQL
UP DHR DOEXIR SHU DBXQL P IOXW 1 RQ \L
WDWY GLXQ \HP STFH JXDWR DA UHM HOMAIFD
P D GLTXDBR\D GLP RAR Sls VAMDREQDUR $
\RD SRAKL FKIBPHAL G GMEQD QH
\RWAIDQH. GHOB QYHUMN G 3HQQX ODQD
YHQYD IQDWY DFFHWR (1,$& DARQP R SHU
( BRURQE 1 XP HIFDQ QA IDRUDQG &RP SX\MJ
ICSUP R FRP SX\WMUSURILDP P DEL®! HBMARQFR
H GLI MIB! GHID WRUD

(1,$& HD XQD PDFFKIQD P DWRGRQMD
O IWDGH]DGE P HALTXDADN SRR
P HQR GLXQ FOP SR GD \WQQY SHULOMQIR®
) X SIRIHABR 1Q JWDQ VHIUHR GD - 3UASHU
(FNHWH -RKQ 0 DXFK® SUMR @ 0 RRH
6FKRRCR ( GRMFDO QILQHHIQ) GHT@B QYHUA
GL3HQQX ODAQD \X FRP P MWRQH GHOY \VHA\R
DP HIFDQR

Q.1 RP L/ D] DUQL 3DERYD
0 HAD| IRGH/ LQIXIMI¥D ' ISEP DIFR

6HEEHQH LOSUIRIHWR LQ] DR QHO IRWH
IXIGDR @& GXH XRPIQL IXRRQR WL
WXGHOMIH D SWIRIPPDIH @ P DFFKIQD
) UDQ %MV - HDQ - HQQQIV 5XW / LFKWUP DQ
. D\ 0 FL XQV %W 6Q GHUHO DUOQ: HWFRI|
6FHIM WD RWH GXHFHOR FDQEGDM O
“(1,$& * LU VRQR RIJLFRQUGH.DW G SUP H
SURILDP P DMEL GHI WRUD QRORWEQM FL
YR®IR DQQL SHIKp IO ®R OYRR IRH
UFRQRWFIX\R

/ D ®R P DQMRH FRQUMMYD QHO FROUDH
P DQXDP® HOM FDYL SDQCH® H  LOMUIXWRL
DILQFKp @ P DFFKIQD SRWARH HVHIXLUH FDBRQ
P DWP DWFL FRP SBML Sls  YHBRFHP HOM GHD
PHOM XPDQD 4 XH®R FKH DG RJJL SXz
\HP EWDIH XQ @YRUR VHP STFH HWD 1Q UDAV XQ
TXDBRD GLHWHP DP HQM Sle DUEXR YDWBYD
IODW XQ PIQPR HIRH SHU GRYHU
USURILDP P DUH WWWR GD FDSR  XQRSHUD| IRQH
FKH SRWYD UFKIHGHH JIRWQL ,QGRWH QRQ
HVMMMYDQR P DQXDD G SURIWDP P D) IRQH FKH
SRWMHR DXVBUH ®f JIRYDQL GRQOH  TXHWAM
GRYHWMR HWFRIMIH SDXR GRSR SDAR  XQ
PRGR SHU IDU IXQIRQDWH ©® P DAFKICD
DIIURQIBIQER MIGH EHQ Sls FRP SOMH GLTXHM
DILGDWM DLFROUKLXRP QL



1RQRWEOM @ GUIFRYV (1,$& HOME 1Q
IXQIRQH QH. SUP L P HM. GHO H YHQH
IP SIHIDWR SUQAISDE HOM SHU \FRSL P [OEUL
/ D \XD DSSTD IRCH SUP DUD HD IOFDBR®
EDDMFR SHUIODQAR GL SURIHWKD G DU CHUD
P D YHQQH Xwd} | DR DQFKH SHU® UFHUD \X@
ERP ED D IGRIHQR H 1Q DP EMR FLYI®! SHUL

FHMPHOQN H SHU ® SUPD SUHIMRQH
P HWRUR®JLED DOFRP SXWMUGHTM WRUD

(1,$& SRMYD HVHIXWH IIQR D P D
RSH.D IRQL DOVHFRQGR FKH FRP SDUDM DG XQ
QRPDBI FRPSXWMJU G RIJL FDSDFH G
HVHIXLLOH TXDBKH P LADWGR SXz VP EWDIHXQ
QXPHR UGFR® PD FKH SHJ GHSRFD HD
DWROMIP HQM UYRO] LRQDUR / D \KD ILICH IX
SHZ PRWR PHR JRURD GH® \KD YWD
RSHDAYD (1,$& IX QDM FRSMR GD XQ
IX® IQHIO RWREWH H \HEEHQH LOJXDWR
IRWH USDUWDEL®! M. GHMH GLQRQ UDFFHQGHU®R
Se ' DBRQGH IQ SRFR PHR G XQ
GFHQR ©® WQRRID HD FOPEDWD
WDGFD® HOM H TXHWR FRP SXWU HID RWP DL
WD \KSHIDIR

3UPD GL (1,$& @ P DFFKLQD FKH
GHFLILDYD LOFRGLFH QD] LD

(1,$& SXz HWHH FROMGHIDR XQR GHLSUP L
DQMQDIN GH. FRP SXWU P RGHQL P D QRQ IX
FHUR @ SUPD PDFFKIQD SIRQHIMND GHO
P RQGR GILMEGI 0 HOWH J@ 6\DWS QWHDQR
[P SHIQDW 1Q TXHWR SWIRIMAR QHO 5HIQR
SQWR XQDWD PDFFKIQD WD Jli
FRP EDWMQGR XQD JXHUD \HIUAE FRQAR O
FRGFH Q] LD

1H. SUPL DQQL 4 XDUDQB HOM: QDM 1Q
IXJIRH ©® 9RPEH © PDFFKIQD G
GHALLUD] LRQH SURJHWEMD GDOP DIMP DWFR $ @Q
7XUQ) H GDOKR WDP D %BMKG®\ 3DIN $
GUHHID GL (1,$& ® %RPEH QRQ HD
SHODW SHU HWIXIWH FDBRQ P DMP DL
FRPSBML PD SHU FROADWMIWH GRSHID GL
FUUDXWD SIRGRWD GD@ P DFFKIQD WGHWD
(QJIP D 2 JQLIIRULR @ YRP EHGRYHYD TXIQGL
IQAYIGXDIH ®f 1P SRWHIRQL GH. (RRUL GL
(QPD FRWU G SHP HMMH DO * RYHLR
EUMIQQFR GLGHALWDUH H GUJIHH LP HKDIJLLQ
FRGFH GHOHVHIFMR QD) D

6H (1,$& WQ@ QQ}IR GHTHD GHOFDBR®
HBMARQFR @ %RPEH FRQMUEXU 1Q P RGR
GHFMYR D@ YIMRUD GHIQ $ @D GXUIDQM @
6HFRQED JXHUD P RQGEDG! $ QFKH LQ TXHWR
FDR IOXR® GH®I GRQQH X FUXFIDBI ROMH
D@ QXP HRH FUMWRDQDDIM P SIHIDW QHD
GHALW IRQH \SLFFD @ ILJXWD GL - RDQ &OIUNH
XQFD GRQD GHOWDP G 7XUQ) H P HOM
EUBQM QHID GWS FROAR ( QP D

,O SRIHWR FKH LOXP LQz @ * XHUD
IUHGGD

7HP IODR 1O 6HFRQGR FRQ@M P RQGD®!
CDAMQ IRQH \L \SRW& WDSIGDP HOM \K XQ
QXRYR ILRQM @ FRP SHWLRQH WFQRBJILFD WD
6\IMY8 QWH 8 QRQH BRYLMFD ) X 1Q TXHWR
F@P D FKH YHQQH WIOSSDWR ( 1,$& GHWODR
D GYHQEUH XQR GHIQWWKP HOMIP ERR GHD
QDVFHQM * XHUD IUHGED &RP H DQWASDR 1O
KR FRP SR RUWJIQDUR HD TXHTR GLHHIXILH
DSIGDP HOM L FDBRQ EDDMEL QHFHWDUL D
GHWLP LQDIH @ WDIHARUD H @ YHRAW GLDWP L
H P DD XQDMY) FUXKFID®! 1Q XQ P RP HOR
WRUER 1Q FXL @ SUHAMRQH GHODUWA @HUD HD
XQHBP HOR FRP SHMYR ADMILFR

$ FFDQWR DI EDDAFD XQ IKR® IRQGEDP HQEIBI
IX WRGR QHO FDP SR GH® P HMRURRJID
* D] H FRERW IRH FRQ 10 HDKHU
UXUDX @ 1DV HGW)RUH (1,$& YHQQH
IPSHIDR SHJ ® SUPH VP XOJIRQL
DW RVHUFKH GHID WRUD FRQMEXHQGR FRW
QRQ\R® D P LIGRWDUH B SIHYIMRQL GHOMP SR
SHU GYIOIRH PLOMH PD DQFKH D
SIDQUIFDH ®f FRQG] IRQL RWP DD SHU L MWV
QXFODL



' UIDMY (1,$& IX X\M}] DR DQFKH SHULSUP L
VMG WRUFL \X@ ERPED DQIGRIHR R
ERPED + XQDW D DQFRWD Sl GHYDIEQM
GH®! ERPEH DRPIFKH FKH GIMWKWHR
+WWRWKIP D H 1 DIDWDNL / D FRP SBMIV GHD
HTXD} LRQLUHQGHYD P SRWIEL®! SURFHGHIH FRQ
L FDOBRR PDQXDD (1,$& SHPDH G
DFFHBIDUH GUDWIFDP HQM ®1 P XOJ IRQLH GL
YDOMIUH @ IDAELD)N GHLSUP LGHMIQ 4 XHWR
OYRR SRW 1O f QRYHP EWH DOO INH
7HIW @ SUPD HSBMRQH WP RQXFODH
VDNMQWQH FKH YOSRUJz FRP SGMIP HOM
A\RD G (OJHDE QHO 3DFUFR /-DQQR
\KFFHWLYR DQFKH GB QIRQH 6RYLEMFD HIHWKz
IOKR SUP R \MWV JXIGDR GDOIMER $ QGUHMI
6DNKDIRY FKH 1Q HIXMR  \FRQYRGR
SRMJD GMUWYD GL TXHWM DPL
DEEDQGRQZ LOSURIHWR H \LEDAY SHU® GLHWD
GHLGIUMIXP DQL

,OFRQUEXWR GL(1,$& QRQ L HVDXUi \MWBYID
QHODP EMR P LOMH / D \KWAKD \WFQRBJID FKH
DIP HQBYD @ FRUD D@ DUP DP HOW GLYHQH
SUMR HXHJIDBI DQFKH SHU  XQDWD
FRPSHWIRQH @ FRQTXIMB GH®R \SD IR
6HEEHQH LOFRP SXWMU IX GIWP HWR QHO

\RB GXH DQQLSUP D GHODQFIR GHTR 6SXV@IN
G \KH IQQRYD] IRQL WL GLIXVHIR WDSIGDP HOM
WD L @ERIDRUL FKH \DUEEHR XQ JIRUR
GYHQRWVHGH GHID 1 DIWRQDOS HRCDXWEY DQG
6SDFHS CP LQVDIRY 1 $6$

,Q TXHWR FROMIR \LLOHIMFH DQFKH LODYRWR
GH® PDMP DMWKH DIWRDP HIFDQH GHD®
1$6$ ® FRUGGHW " KXP DQ FRP SX\WMY{1 FKH
QHI@ DQQL &LQTXDQW H 6HWDQE FDBRDURQR
D PDQR H SRL FRQ L SUPL FDBRDWRWL
HOMIRQFL HHGL QAW G (1,$& O
WDLHARUH GHI® P MIRQL \SD) IDD DP HIFDQH
FRW FRPH ® IIQHAWH GL OQAR H UHOAR
DFRVHIFR  )UXWH FRPH . DNHUCH
-RKQRQ 0 DU -DFANVRQ H' RURW\ 9DXJKDQ
WROHR XQ KRR FUXFIDBI QH®D FRQTXIWY
GH®R \BOIR SRHIXHEGR I1GDE® HOM 1O
SHFROR IQJIIDR QRQ R® GO
SURIWDP P DMELGL(1,$& P D DQFRWD SUP D
@D - RDQ &MU 7XWH GRQQH FKH 1Q HSRFKH
GYHIH UAHR SRWELB DYDY DP HOR
WFQRRIIFR DMDYHIR @ P DAMP DWED H 1O
FDBR®

1HODP EMR GHI * XHUD I (1,$&
GLYHQQH TXIQGLXQ VP ER® GLSRWMJ D / D\XD
HVMMY D GP Rz DOP RQGR  H \RSUDWHWR
D@B566 FKH JQ 6\BW 8 QW SRWHGHYDQR @
POFFKICD GL FDBR® Sl DYDQDB GO

SIDQHW
, OLLVRUQR GHOQXF®DLH

$QFKH RIJL 1O SIRILMR \MFQRBILIFR H @
TXHWMRQH QXFODUH UP DQIRQR GXH WP L
SDUFRODWP HOM  UBVDQN  FDSDFL G
DIP HQMUH \WQURQL JHRSROWKH H \DOYROD
YHL H SWIRSUL FRQOMW/ (PEGPDMR (q
CDMIFFR FRQILXQMR GD SDUM GL, WDHB H 6\BW

8 QWFRQAR QUDQ DYYHXR QH® CRWH GHO
IHEEWDIR



/ -DABFFR X QUMQWH D RELHWRYL ADWA LELH D
IQUDAXWKLH P LOBL g WBWR P RWDR GDO
P DQFDR UMSHWR GHO 3DHWH  GHO \KG RYHWV
DUDIFR GHIQ@ P SHIQL SUAV [Q UHDJ IRQH DO
SIRIUPPD QXFBDIH FKH SIHYHGHYD XQD
\HUIH G YIQFROQ \X@DUWIFFKIP HQR GLXWDQR H
XQ \MMP D GL P RQURIDIJIR SHUJDIDQNH @
FRQRUWP YV DIQ REEQKL GHO7WDMAMR GL1 RQ
3RAHD RH /-,DQ g RIJILFRMGHDR XQR
"WBR \RIMp RYYHR FDSDFH GL DYYIHQDUL
UDSIGOP HQM DA FRUWK] IRCH GL XQ RWEIQR
DRP IFR TXDRWD SIHGHWH @ GHFMRCH GL
IDUR

4 XHWR WFHQDUR \WWEYID QRQ DSSURVHOW
XQD IIDWKWD UNSHWR DOSDWDWR P D SX\WRVR
® FRMOXDIRQH GL XQD GIQCP IFD WRUFD
Q] LD RGH RAIQADQL ID 1 RQRWEQM MDQR
WDWFRUL Sl GL WHQADQQL G0 [IQH GHD
*XHID [UHGGD MJIRH YHIR J@
DUP P HWQRQ ¢ P DL \FRP SDUD H IOKR®
GHID WFQRRIID g RIJLSle FUKFID®I FKH P DL

I H \WMWH ®IIFKH FKH QHI@ DQQL 4 XDUIDQW
SRUBURQR D QDVAMP GL( 1 ,$ & FROMXDQR D
SOWP DH QRQ \R® LOP RGR 1Q FXL ® SRMJ H
P RQEDD JHWNFRQR @ SURSUD MEXWH]D P D
DQFKH ®f SIRSUH WWDWOIH GL GIHD / H

GHFMRQL P @MU \L EDDQR K [P X@J IRQL
DORWN L H \DMAMP L GL \RWYHI@DQ D DYDJ D/
UHQGHQGR FRW @ WFCR®JID XQ FOP SR GL
EDMU@M® GHFMYR ( PHOMWH @ P IQDFFAD
QXFBDUH FRQMXD D WDSSUHVHQBUH XQD GHD
VIGH Sls GHIFDM GHOQRVAR WP SR ¢ SIRSUR
CHYRO( LRQH WFQRBIIFD QDB FRQ P DFFKICH
FRPH(1,$& D GHMP IQDUH JQHTXICEW GHO

SURVHQM
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