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WSRWB\IGH)  RIQLHB] LRQH WGHWD UMY

SHUGHLQ] IRQH DSHID



+RUJRQ SXz @ UFHFD ILQDQ|IDH @

JXHUD'

+ RU] RQ ( XURSH QDVFH FRQ GRELHWIYR GL VRWIHQHH SLRIHWL FLYL® FDSDFL GL P LJGRWDUH @
YWD GH. AIWDGLQL HXLRSH. ( SSXWH QHOFROWAWR JHRSRAMFR DWXD®! @ VXD WUXWXLD
UYHD ]RQH GRP ELD @ SDUMFLSD] LRQH GL HQW IMDH@DQL H LO UMFKIR GL 1LQDQ] LDLH
WFQRARJLH D GRSSLR XVR VRAHYDQR LOVAULRI DVYL VX @D FRHUHQ] D GH8 QLRQH FRQ L SLRSW

SUQFLSL

Q TXDOR FXRUH SRONR H LWy IRQD®!
GHOB QRQH ( XURSHD %4X[ HIBV QRQ g QXRYD
D P DQUHWE IRQL LQ SID]D ( SSXH YHIR @
IlOH GLP DR XQD SURMWD [Q SDUNFRDIH KD
FOWUDR CDWQ IRQH &HOWDID GL FMMBIGIQL
HXURSHL VRUMOXW GO JUXSSR
HXURSDUDP HQEWH / D 6IQMAD \RQR WFH\L 1Q
RDGD SHU\RWMQHH QQJ LDAYD GH &IMBGIQL
(XRSH. FKH FKIHGH ©® \RSHMRQH

GHOB FFRWGR G DWRADIRH WD @B QRQH
( XURSHD H ® 6\IAR GL, IDHB! XQ SIOMAR GHMD

FRRSHUD} LRQH HARQRP IED HXUR P HAMUDQHD

/ D P DQUHWE LRQH \LIQHIMFH IO XQ P RP HOR
GHIFDR GD TXDBKH P HVH @ &RP P IWRQH
(XURSHD KD IQDM/ SUHWVHODR ©® QXRYD
SURSRWI SHU +RUJRQ ( XURSH  LO SUQHISDG!
SURILDP P D GHOB QRQH GHAFDR DA UFHJFD
H DOIQQRYD] IRQH FKH SHU LOSUIRWP R FIF®
PHWJ Q FOP SR XQ EXGIHWUHRG SHU
ILODQ] LDUH SURJHW/VFLHQWIFL H WFQRBJLFL LQ
MWD ( XURSD $OFHOWR GH® P RELOM IRCH
FHD TXIQGL DFKH © UFKIHWD Gl
IQMIRP SHH RIQL IRWP D GL FR@ERW] IRCH
FKH SRWHEEH FROWEXILH GIUHWEP HOM R
IQGUHMIP HOM D IIQDQIDH ®f RSHUD IRQL
P @B IMDHIDQH QH® 6WMAD GL* DD

Q.1 R-P L/ D] DUQL 3DGRYD
0 HAD| IRQH/ LQIXIMIFD ' LSGP DR

&KHFRWD g + RU] RQ ( XLRSH'

+ RUJ RQ ( XURSH q LOSUQFLSD®! SUIRIWDP P D GL
ILQDQ LDP HQR GHOB QRQH ( XURSHD GHAFDR
DOVHWRUH GHI UFHUD H GHTOIQQRYD IRH ,0
SUPR FIF®R GL ILQDQICP HQW q Q] IDR QHO
SHURGR TXDQGR \RQR B/
WG LDAY PUODWGE. G HXR GHWDW D
SRIMW FKH PIUDQR D FROADWEH (O
FOPEIDP HQR FCPDNWR  FRQMEXUWH DO
WDIJIXQIIP HOR GHIQ 2 EIHMYL GL WIOSSR
\RUWMQEI®! H WIRJDH @ FRP SHMYY
GHOB QRQH 1Q XQ SDQRWDP D JBED®! \HP SUH
Sle FRP SBMR

1 HOOJ @R @ &RP P IWRQH ( XURSHD KD
SIVHOBR @ SWRSRWP SHU 1O QXRYR
SWRIUP P D +RURQ ( XURSH FKH
SXQU D WIRJDH XGMIRP HOM 1O KRR
GHO8( QO FOPSR GH® UFHMD H
GHOQRYD IRH ,OEXGIHWSUHYIMR  SDUL D
P IMDEL G HXWR \DJ GHWDWR D SURIHWY
FDSDFLGLP LJQRIDIH @ FRP SHWY1\V HXURSHD
H RIIULH UNSRWM FRQFUAW DI SUQFLSDR MILGH
P RQGEDD CDQIQMMI HY D DUNLFLDG! DLMMMP L
\DM@Y [IQR DR WIOSSR GL P RGDD)V Sle
LQM® HQNGLYLYHH P XRYHMLH @YRUDH

MDHBI IQ TXDQR 3DHVH DWRFADR DO
SIRIUP P D KD SRMR EHQHIFIDIH GHL IRQGL
HXURSHLJlj QHOSUP R FIF® GLILQDJ LDP HQW
6HFRQGR XQIQFKIHWD GL) R®Z WH 0 RQH

XQYHOY D HQGH HG HQWSXEETFL IMIDHIDQL
KDQQR QDA RAWHQX\R FILFD P IOIDE G
HXUR DMDYHJR + RU] RQ ( XURSH



'H. SURIHW/IQ FXL FRP SDIH DB HQR XQ
EHQHIEDUR  IMDHIDQR Ty vex
GLHMPHOM FRQQMML DR 6\DR
P HARUHQEG! 7WD TXHWN \SIEFD SHMUQR XQ
SURIHWR GHOO LQMMUR GHID GLHD IMDHIDQR
GHQRP IODR 8 QCHBH GHGIFDIR DR \WIO(SSR

A WQRRIH SHU ® SWRMIRH G
L UDWRKWKUH \RWRP DUCH

3HFKp  HOW  LMDHIDQL
SDUMFLSDLH DOSLRILDP P D'

SRWRQR

&RPH EHQ L \D ,MDHBI QRQ g XQ 3DHH
DSSDUMQHOM D@8 QRQH ( XURSHD  7X\WBYID
JUH DG XD GQID WRUD G WHDJIRQL
HFRQRP IFKH H GS®P DWFKH FRQ %AX[ HBV
XA HWHH RIJL XQ 3D-\H DWRFADR DO
SURIWLP P D + RIRQ ( XURSH &lz LIQUIFD FKH
SXz SDUMASDWH DL EDQGL H DFFHGHH DL
ILODQ LDP HQW HXURSH. D@ WMWH FRQG] IRQL
GHIQ6\BP HP EWL

/ D FR®ERWIRGH WD GBQRH H 7HO $YY
DIIRQGD ®f \KH WDAFLQHO TXDQGR YHQH
IWP DR GBFFRWGR HXRP HAMWUDQHR G
DWRAD] IRQH FKH WWIELDAH LOTXDGUR JHQHUDG!
GH® WHDIIRQL SRONKH HRQRPIFKH H
\AHQMEFKH WD ®f GXH SDUN $O FHOAR
GHOQMD F-q CDUNR®R  LOTXD®! \DQFMWH
FKH RIQLIRWP D GL FRRSHU] LRQH GHYH HWHH

FRQGRWS QHOSIHCR UNSHWR GH_ GILMIXP DQLH
GH_SUQFISLGHP RFLDWEL

BHEEHQH QHIQ XG@PL PHL G MWW IRQL
HXURSHH DEEIDQR IRWP D® HQM UFRQRWFIX\R
FKH G Dj LRQL GL, \DHB! QHL WM SDBMADHM.
YIRDQR \BGI DUFRR QRQ KDQQR IDWR DBXQ
SDAR SHU VRSHGHH R UYHGHH O
FRRSHIO IRH $ QL QHOFRUR GHIQ DQQL ®f
HDIIRQL WD ®f GXH SDW M. \RR
SIRIUMWLYDP HOM [QMOLEDM  $WKD® HOM
GB QRQH ( XURSHD WDSSUMVHOM LQDW/XQR GHL
SUQAISDD SDW@HU FRP P HIADD GL MIDHBI 1O
GH®! P HUFLLP SRUBMM GDOBDHVH SURYIHQH
G@B( P HMH 1O GH® H\SRUM LRQL
IMDHIDQH g GHWDWR DAP HIFDR HXURSHR

QR®H MIDHBI g UFRQRFAXWR D QH®R
LQMLD] LIRQDBI SHU CHBYDR LQYRWIP HOR QHO
\HARH GH® UFHUD H GH®R WIGSSR FRQ
IP SRUBQW \SHVH QH® R EHWEXWH D H QHO
SRWJ IDP HQR GH@$ 3HU @ &RP P IMWIRQH
(XURSHD TXIQGEL @ FRIMERW IRGH FRQ XQ
SDUgH) G TXHWMR FDEERR WIRYD O
FRP SHMYY H IDYRIWFH [OWDMHIP HOR GL

FRORVAHQ H GLIRQGDP HQB®! LOMUHIH

,OSDUDGRWR GL+ RU] RQ ( XURSH

6HFRQGR G @QHH JXIGD GHOSWRIUP P D \R® L
SIRIHMW/ FRQ IlQDONV HWFOMYDP HQM  AYID
SRWRQR DFFHGHUH DLILQDQ IDP HQWHXURSH. ' L
FROHIXHJ D TXDODW SURSRWE FKH SUVHQW
SRWELD DSSTF IRQL IQ DP EMR P LODWH YIHQH
DX\VRP DWFDP HOM HFOAD 7XWBYID
RUDQ] O IRQL QRQ JRYH.LDWH UFHFDRW H
DMYIMY \RUMQURQR FKH 1Q XQ FROMIR
JBEDBI \HIQDR G XD  FUHWHOM

PIOBU]DIRH TXHWD GMM)IRH KA
GlLILFLB GD DSSTFDH
$GXQH WFQRRIH  IIQDQIDM  GD@B (

UHQAHUHEEHR QDWW QH® FDMIRUD *GXDO
XVHL RYYHIR AKP HQWH VIWAMP L FKH SRWRQR
HWHH [P SIHIDI VD 1Q DP EMR AYIGH WD 1Q
DPEMR PLOMH / -HHP SR Sl HFOWOM g
TXH®R GH. GIRQL QDWFRP H WWKP HQW SHU 1O
P RQMIDJJIR DP EIHQEG!I H SHJ @ IRRIWDID
DHHD SRWRQR HWHH IDA® HOWM DGDAAW SHU
WIOSSDIH  WKPHQN G \RWHI@JD
USUHWMRQH H FROAR@®R FKH SRWHEEHR
HWHH FRAXGDW \XO FOP SR GL EDMI@ D
\SHH GH_FLYLQ SDBMAQH.



( G g TXLFKH QDVFH LCBUQFLSD®I SDIDGRWR XQ
SURILDP P D FRQFHSIWR SHUVRWMOQHIH @ UFHUFD
AYI®N WAKID GL IQDQYIDH  LQGIUHAEP HOW
LQQRYD] IRQL X} ] DEID DQFKH 1Q FROWM GL
FROQMR /H21* FKH P RQWRIDCR OOR GH
IRQGL HXURSH. \RWRIDHDQR FKH \HJID XQ
FROR@R Sls WRUR\R K@ DSSTFD| IRQL ILQDD
GHDl \WMFQRBRIIH WIOKSSDW  GB(  SRWHEEH
WRYDUL D \RWMQHIH AKP HQW [P SIHIDELD 1Q

VAFHQDUL EHAFL. FROMDGEFHQGR FRW & \SILMR
MR GHOBURIWDP P D

/-8 ( FRP H SLIRVWWMIFH GHL GLUWIXP DQL

1 RQRWIQWM L USHMXW WOQEWL GL [P SRUH XQ
FHWDW [OIXRFR @ SRSROJ LRQH QH® 6WMLD
G * DD FROMXD D YIYHH 1Q FRQG]IRQL GL
HWUHP D SUHFDUH)  FRQ DWMBFFKL FKH QRQ \L
\RQR [HIP DIV QHP P HQR GXWDQWM LOP H\H GHO
50PDEDQ $ TXDUL WH DQQL GDAIQJIR GHO
FROQAR GBQRQH ( XIRSHD QHOWKR IQUHP H
QRQ KD P DL SIHWR XQD SRV IRQH GL DSHWD
FRQEDQD QHLFRQURQWGH® O LRQLGL, MDHBI

8 QH\MI IRQH D SURQXQFIDUL FKH q HP HUD
DQRKH QH@ UHFHQM YRW LROH WIQXVIAMLLQ VHQR
D@ 1 D] IRQLS QWM UHDWYD DA WNRX] LRQH FKH
UFRQRVFH @ WD WDQUD@QWD GHI@ \FKIDYL
FRP H XQR GHL FUP IQL Sl JWDYL GHID WRUD

QMXQR 6\DR PHPEWR GHUB( KD QDM
YRBAR D IDYRUH GHI WMRO] [RQH RSVBIQGR \MWK
SHU CDWMMRQH 7WH 3DHM. 6\BW 8 QW
$UHOMD H MDHBI L \RQR LQYHFH HVSUHWL
FROAR 4 XHWM \FHIM \RGNDQR LOMIRIDAYL
\X@ UHD®! FDSDFYV GHTB ( GLWDGXUH LSURSWL
SUQFISL IRQGDP HOBQ FRP H 1O INSHWR GH
GLMXP DQL 1Q GHAMRQL SRONFKH FRQFUHM

E LQGMWFXWELB! FKH @ \AIHQ D H @ UFHUJFD MDQR
GXH VHWRUL IRQGDP HQBDLQ FXLIQYHH UHWD
SH. GD FKIHGHLTXD®! D ICSUH ] R GD SDIDH
SHU \RWMQHIH 1O SIRILMR  XQ8 QRQH FKH
DP EIVFH D WWWDUH U-D® HOW L GILMK XP DQL
GHYH \VFHIGHH FRQ FXWD L SWRIHW GD

KDY IDH H ® SRUJIRQL GD DXKXP HH QHO
FROMIR (QMQD IRQDBI  DWIEXWDQGRL  FKH
RIQL HXWR IQVHWMYR QRQ YHQID XWI}]DR D
GMDSLVR GHIM YWD XP DQD



8(2$XVADID O QXRYR DFFRWER FKH
UGVHI QD J @ HTXLAEUJ GREDQ@

8 Q DFFRUGR WRUFR WD 8 QLRQH ( XURSHD
H $ X\WD@D

2 WR DQQL\RQR XQ WP SR QIR $ EEDWEQ D
OQIR GD IOMQXDIH 1O GXEEIR \X@HIHAYR
WD JIXQILP HOR GLXQ DFFRWER ( SSXWH 1O
PDYR D &DQEHUID 8UXD YRQ GHU
/HHQ H 1O 3UPR OIQWAR DXVADIDQR
$QNRQ $EDQHH KDQQR IILP DR XQIQWAD
FKH XQMWH ( XURSD H $ XVADID VX WH [URQW
FKH WOPHOM  YIDIJIDQR QP H
FRP P HAR MEXUH]D H WFQRRIID 9RQ GHU
/JHHQ g ©® SUPD 3UNGIOM GHD
&RP P IMRQH HXURSHD D P HAMUH SIHCH 1Q
$XWADID GD FUFD GIHFL DQQL H TXHWR GD
\R® GFH P RGR \K TXDQR D OQIR %X] HBNV
DEEID \RWRYDOWBR TXHWR DQUR®R GHO
PRQGR ,OIDM FKH FL UMD WD TXHWD
DSHUMWD RFAGHQEG!I YHIR /-$XVADID 1Q
TXHWR SUHMR PRPHOR WRUFR QRQ (q
FDUWDB! q XQD \FHID SROWD SUHFMD GHRRMD
@D XQ P RQGR FKH \Lq IDAR Sle FRP STFEDR
Sle IQWEELG! Sle SHIFRBR

/ D IXHUD 1Q 8 ADICD ® \WWMRQL 1Q 0 HAR
2UHOM © SUHWRQH FAHH QHOQGR
3DFAUIFR \RQR TXHUWM ®f FRREQDM FKH

KDQQR \BIQR @ XURSD D JXDUEDUH ILQD® HOM
YHIR \XKG YHJR XQ D®DWR G-P RADWR

MRPELG H UFFR GLWRUH FKH SHUWRSSR HIDOR
UP DM DLP DUIQLGHORIHQGD HX

Q.+ DAL0 HIKUKL 3DBLP R
0 HAD| IRQH/ LQIXIM¥D * LSBP DIFR

E GWWOYR DFFRGR G EHR WLIPER
HXURSHR QHODUHD LQGR SDFUIED P D IOSUP R
1Q FXL @ GP HQMRQH FRP P HIAD®! H TXHD
GH GLHWD YHQIRQR FRWKIM IOMHP H FRP H
GXH IDFFH GH® WMAD \WDMIID 1RQ XQ
\HP STFH GHMI@R XQ FDP EIR GLP HQEQ)

' D] L TXDWL D] ] HIDW H QXRYH RSSRUMXQLWY
HFRQRP LFKH

, QXP HILGL TXHWR DFFRUER \RQR P SRUBQW
H YDBI @ SHQD GUJHUD FRQ DAMGY LRQH \HJ D
OWFDUL WDAQDH GDOQMIDPR  GH

FRP XQFDW XIILFIDD / HIP LIQD IRQH GHL &L
\X TXDUL® \REQ)V GHB®I P HIFLWFDP EIDM g XQ

WMKADR FRQFUMR  SHU ®f P SUVH HXURSHH
\LJQUIFD SRMU FRP SHMH 1Q $ XWDID \HJ D
@ WDQEIJIR |VFDB! FKH ®f SHODG ] DYD QR D
IHL / HSWRH IRQLGH® &RP P MRQH SDUDQR
GLH\SRUM IRQLS ( IQ FMAMBIIQRDO  QHO
SIRWP R GFHQR FRQSXQMGHO  SHUL
YHFRQ H GHO SHU L SURGRW/ OWHR
FDVDUL



1XPHL DPEJIRL I[RUH DQFKH WRSSR
RWP MWL FOSMP FKH SIRH IRQL G TXHWR
JHHH GESIQIDQR \VAFHQOWL IGHDD FKH QRQ
JIXQIRQR WWEVID D XQD UHDQ} | O} LRQH HIHARD
3l IOMHIOOM IRUH g JXDUEDUH DOILRQM
DXWADIDQR ~ &DQEHUD RWHQH DFFHMR DO
PHFDR G PIRQL G FRQXP DRWL
HXWRSH. QH. \HAWRWL HR®RJIFR LR H
RURIUOFRR E XQDSHIMWD FKH SRWHEEH
GYYHR PRGUFDH JQ HTIXWEW H QRQ
\RIBUHQGH FKH L SURGXWRUL DIUFR® HXURSHL
WDQR JI DILOQGR ®I DWP L / ( XURSD DIUFRD
YIYH GD DQQL XQD FRQGJIRQH GL FUAWFHOM
WQMRQH H GUIYR GL QXRYD FRQFRUHJ D D
FRQG] [RQL DIHYRDW UVKLD GLWDMRUP DUIH XQ
DFFRWGR WRUFR 1Q XQ SUREGPD SRONR

IQMOR GLSUP DIWQGH D / D&RP P MIRQH
® \D /D GRPDQE q \H KD XQD WNSRWD

SURQD

,O QRGR VWSIQORWR GHW ,QGLFD LRQL
* HRIWDILFKH

AXHMR q 1O FDSMR® Sl RWFR DO HR
IJXDUEDQGR® FRQ J@ RAFKL GL XQ MIMIDCR |
SURGX\WRUL DXVADIDQL SRADQQR FROMXDUH D
FKIDP DIH SIRHFR LO®WR YIQR U] DQM D
HIFKHMIAH FRPH IHB IO®R IRP DIJIR D
FRPPHFADO]DH 1O ®R KD@WXPL \HJD
GRYHU FDP EIDIH QRPH 1 RORWEQM DQQL GL
EDMU@H GHL FRORUL MIDQL H JUFL
QRQRWEQM LOSUQFISIR “\DFLRDQRU FKH XQ
QRPH JHRIWIFR GRYUEEH WWDWH (O
WUMRUR FKH ® KD JHQHDR @ XURSD KD
FHGXAR /R KD IDMR SHU \EGFFDIH XQD
WDMAMYD DOUP HQW IQ W@ PD IOSWH]R
SDIDR g DR HQRQ YDP QP 1}] DR

/IH OQ®RH QRPH \XO-MWKHADXD
REEQDKHDQQR L SIRGMRUL DX\DIDQL D
GMMIXHH L SURSUL SURGRWY GDIQ RWICDD
HXURSH. XQD P MXWD FKH YD QH® GULH IRH
JIXWWB P DFKH D P RWDGGHM/DLOYRUNHP EWD
Sle XQ FHUIRWR FKH XQD YHD FXUD DOSURE®P D
6XOILRQM GH® FDUH LOVDIR g DQFRWD Sle
QHWR D GUHHY D GHBI RQUHDM GL
P DQY R DXVADIDQR P SRUBWR 1Q ( XURSD RWD @
TXRW FKH \Dj SRMJ DB HOM SRWELGH
WIJXQHH WD W & H® PO
WRQUHMM DODQR 8Q IQFUP HOR  FKH
QHWXQ DIBIYDRUH HXURSHR SXz DFFRITHH FRQ
\HHQW / D SUHRFFXSD]IRQH g GUMEP D H 1O
GEDMR FKH\LDSUY  QHTDI SURWP H WP DQH

QH. SDUDP HOW QDY IRQDD \DY  SUREDEL® HQM
\MWIDGAR FKH SDFLLLFR

/MR GUHD H JHRSROMFD Q XURSD
JXDUED GROVDQR

6H \L YXRG®I FOSWWH GDYYHR SHIFKp TXHWR
DFFRGR g WBR (IWPDR DGHWR EDRIQD
@\VFADUH GD SDUM IRWP DIJLH YIQLH FRP LQFIDH
D SOUDIH G. MR DOP IQR H P DQIDQHH
/ $XWADID g XQR GHLSDHVLSle UFFKLDCP RQGR
G TXH® PDMIH SUPH FKH @ XURSD KD
GMSHDEP HOM EDRIQR G FRQOARMWH
VHYRQR SHU®! EDAMUH GHL YHFRQHBMRIFL SHU
QQGXVMD GH® GIHD SHU @ WD} IRH
HHJHMD 6HJD G HXWH OXWRQRP ID
\KUDWUI LED HXURSHD UP DQH XQR VRIDQ YXRR



/ IOMD IQFOGH XQ 3DUMDUDR SHU O
BIEXHID H @ ' UIHD H DSWH @ VADGD
DAQJIUAKR GHESXVADID QHO SWRIWLP P D
+RURQ (XWRSH SHU ©® UFHFD H
QQQRYD IRH 6RQR \HIQDRFKH YDQQR RWH 1O
FRPPHFR WDFFRQEQR XQ(XURSD FKH
ILQD® HOM WDILRQD 1Q WP 1QL JHRSROWFL FKH
SURYD D FRWAKILH UHWGL D@BDQ H \RIEH 1Q XQ
PRP HOR 1Q FXL: DWIQIWRQ \L WD FKIXGHQGR
Q \p WMAD H 3HKIQR DYDQYD FRQ XQD
VADMIID G QIR SHURGR / DFFRWER FRQ
&DQEHUD VHIXH TXH@JL 1P DIWFRQ ,QGD H
QGRQAMD g XQ GMHIQR FKH SUHQGH IRWP D
GNP HOM PD FRQ XQD GLH IRQH SUHMD
/ QGR3DFUFR QRQ g Sl=¢ SHUHUD : g
GLYHQBWR LOFHOWR GHOP RQGR FKH YHU)

5DWLFD DXVR GL OCMR H 3LIRWFFR L QRGL
DQFRLD DSHU

1RQ WWR q GHFMR DJL ®f GHFMRQL @D
SUHQGHH \RQR DQFRDD PROM 8Q DFFRWER
IWP DR QRQ q XQ DFFRER IQ YURH H @
IDGD FKH SRUD D@ WDMED q OWMEDE GL
RWIFRQ SRONFL FKH QRQ YDQQR \RWRYDOMIW
3UPD GL HWDWH 1Q YURWH LOWMR GRYY
\KSHUDUH GXH SDWDIJL GMMW [OYID GEHD GHO
&RQLIR 8( H TXH® GHO 3DUDP HOR
HXURSHR ,OVHFRQGR g \MWIDBR FKH \FRQIDWR
,O3DUDP HOR KD Jlj [P SXIQDR ®UDE HOM
@FFRUER FRQ 100 HIFRWKU H TXHOSUHFHGHOWM
SHD &KL G SHU FHI® © WDWMFD
SIRECEIP HOM WP \RMRYDOMIQGR O
FRP SGMLV SROIFD GHP RP HOR

6XO ILRQM IQGXIDB! IO TXDAR QRQ q Sl

WDWEXDQM  %X[HBV QRQ q UXWVWD D
HIP L.QDH @ \BWMD DXWDIDCD \K@ DX\R GL
OMR HXURSHH / XQIFD FRQFHWIRQH RWHOX\WD
WXDWED L YHFRQ HBMIIFL PD\RR IO G
HWL\DY HHQBMR XQ UNKGRMR SDJ DB TXDWL
LIQRUDR QHLFRP XQIFDWIXIILFLD® FKH \MWEYID [O
\HARUH DXVRP RAYH HXURSHR KD UHI MADR FRQ

JUDQGH DWW LRQH

QICH 10 FDSMR® 3WRHFR WHYD XQD
FOX\RD IRQGDP HOE®! \SHWR WDWXIDB L
SURGXWRUL DXVADIDQL SRADQOR FROMXDIH D
XVDUH @ GHQRP QD] LRQH \KOP HIFDR IQM.OR
PD HMR GHL DQQL GRYWIDQQR FHWDWH GL
X\M} ] DUD SHUG! HVGRUB} LRQL YHUR SDHV\MJ L
XQ FRP SURP H\R \MP SRUDBI FKH LO&RQWRY IR
MIIDQR KD DFFHMR P D FKH UFKLHGH GLYHQW
XQD MWD SHIP DQHQW H JEED®I DOSLle SUHVR

O PHWDIJIR SROWFR FKH HPHJH q
LQHTXLYRFDEL®! %4X] HBN LOMQGH GLYHULLEDH
FRQ GHFMRQH ®f SWRSUH FDMH @
DSSURYYLIIRQDP HOR 1Q XQ P RP HOR WRUER
IQ FXL 1O SIRMIRQMP R P HUFDQR \RWR
@P P IQWJ IRQH 7KP'S \L ID \HP SWUH Sl
SUMDOM H @ &IQD PRWD FUAFHOWN H
DIJUMIYH DPEJIRQL  QHOQGR 3DFAUER
| DFFRWER 1D VHIXMR D TXH@ Il FRQFOM.FRQ
,QGRQHMD H ,QGD WIRYDQER XGMURWP HOM
® SUAHJYD H IO SHR HXURSHR 1Q XQDUD
GO D GLYHQEUH \HP SUH Sl FHORD®! QHL
SIRWPL GHFHQQL 3UPD G.  HOADH
XIFD® HOM 1Q YURH QOMD GRW
FRP XQTXH RWMQHH LOYID CEH.D IRWP DB GHO
GRQUIR GHOB( G SIRWPH \HAP DQH
\DLDQQR GHFAMYH



/ -DFFRUGR GL G HVD WD , V@QGD H 8 QRQH
( XURSHD USRUM D JDAD @ TXHWRQH

DGHMRQHU

&RQ @ ILLP D GL XQ QXRYR DFFRUGR GL SDUMQDUDVR LQ P DWAUD GLMFXUH ]| D HGUHWD @

UHJLRQH DUAFD H G8 ( FRQVRAQGDQR @ SLRSUH UHD] LRQL DSUHQGR DOFRQWP SR XQ YDUFR
YHIR XQD SRWEL®{ UDSHUXWD GH. QHIR] LDV VX@DGHVRQH GL 5 H NNDYLN D@8 QLRQH ,0

JRYHUOQR LMDQGHVH KD LQI DL DQQXQFLDVR XQ LHHUHQGXP LQ P HUVR

,MDQGD H 8 QLRQH ( XLRSHD

/| DRDGE. P IO FKIGP HALTXDGWDN \DWXDW
D QRG GO FROMHOM HXWRSHR KD
WRUEDP HQM UFRSHUR XQ KRB \HFRQGDUR
K@ \FDFFKIHH [QMQD IRQDBI SXUJRGHGR
GLXQD IRUM LGHOWV QO LIRQDBI , QASHQGHM

ene) H GYHQX\W 5HSXEETGFD QHO
QVDQGED g WD JQEVIWSLs JIRYDQLG( XURSD

,O\KR WDSSRUR FRQ GBQRQH ( XURSHD KD
WSSUIHWHOBR QHIQ DQQL XQ FDR
HPEGPDWFR G IQMIWIRH “\HJID
DGHMRQH DAIQMER GHL FRQIQL HXWRSH. ®
WAXR DFFDGH DG HVHP SIR FRQ @ 1 RWHIID
4 XHWR SHUIFKp SXU QRQ HWHQGR XQR 6\BAR
PHP EWR GHOB( QMWDQGD q SURIRQGEDP HQM
OHM QHBI WKWKUH  HRQRP IFKH  H
QRWP DAYH GHOFRQWHOM GXUDQM J@ DQQL
6HMIQI (OBDHWH ILP z DFFRELFRQ @ &( &$
©® &RPXQW (XWRSHD GHO &DIERQH H
GHOSFADR $QFRWD SUPD GHD QDMWY
HIHMYD GHGB QRQH QWDQGD HD Jij  SDUM
GHOFRP SBMR P HFFDQWP R HXURSHR

1HO YHQH XIEDQID® @ KD
SDUMASOIRH D@® 6SOIR  ( FRQRP LIFR
(XRSHR  6(( FKH FRQHQOM DO3DHH Gl
DFFHGHH DO P HFDR XQFR \HJD HWHH
PHPEWR 8( \XKFFHWYDP HOM QHO

GDGMRQH DR \SOIR 6FKHYHQ FKH
JDUIDQWFH @ CEH.D ALFRD) IRQH GH®! SHIRCH
H IQIH GQQIUWR QHTY() 7$  GB WRFLD] LIRQH
( XURSHD GL/ [EHIR 6FDP EIR

@ ( P P D=IP ERDQ. 3DGRYD
0 HAD| IRGH/ LQIXIMI¥D ' ISEP DIFR

, SDWL Sls UHFHQW YHIR XQ SWRILHWIYR
DYYIFIQDP HQR D@8 QIRQH ( XURSHD \RQR B
FRP SIXW QHO TXDQGR 1O 3DHH KD
FKIHVR D %X[ HBV GL DYYIDIH QHIR] LDW SHU
COGMRH  1Q \HIXLR FUM. 11D LDUD
JBED®! GHO 1HO \DG! UEKIHWD g
WD XIIFID® HOM DFFHMAMS H \RQR \WDW
DYYIDWL QHIR] DIV~ QVDQED \RGAMD L AWML
SROWL WDEIMY GO &RQWMR HXRSHR A
SRSHDIKHQGD  p &RQWIAR HXLRSHR
JXICR

7XWIYID LOSURFHKR QRQ \Lq UYHDWR HWHH
@HDH GDR FKH QHO QWDQED KD
FKIEMR G \RVSHQGHH L QHIR] LDV GXH DQQL
GRSR 100 IQVAR GHI@ ( WML MDQGHWH DTRD
* XQODU %DIL 6YHOXRQ KD IQVIDR XQD
GMWMD D@ SUNMGHJID GHO&RQUMR QHI
TXD®I UEDGYD ® GHAMRH GL EGFFDUH
CDG-MRQH DMDQGHH  UWGMMQGR XQ F@P D
LOMIR DFRD GYDR - &IRQRORVAQM  QHM
GMWMD KD DQFKH \RWRIQHDR @GP SRUBQ D Gl
XD PXWD FRRSHOIRH H G XQ
FRORIGDP HOR JUDGXDB! GH®! UHD) IRQL WD
®1 GXH HOMYY

700 FOP EIR GLURWD M_SXz \SIHIDUWH DOFKH 1Q

UHDJ IRQH DO FOP EIDP HQR SRONR IQMER
DOMNRD @ \FHWD GL DGHULH DO8 QRQH HD
WD SUD 1Q WHR D XQ JRYHULR
\RFIDGHP RADIR P HOAH @ \FHW GL IDH
GHARIWRQN HD WP SUAD D \HIXLR
GHOQHADP HOR GHO QXRYR  JRYHULR
FROHUDRH FRQ XQ SWRIR Sl
" HXURVFHWEFRUL



9HIR XQ DFFRUGR GL SDUMQDUDVIR

1 HI@Q XOP L DQQL LOFRQMIR JHRSROAFR H ®f
WQMRQL FRP P HFDD H 1Q SDUNWRDH L GDL
IPSRMN D 7KPS ® WRUR DR KDQQR
USRUDWR 1O WP D HXWRSHR DO FHORR GHO
GEDMR MDQGHH / D 3UP D 0 IQWAD . UMU-Q
) URWEGY WA KD 1QI DA \RWRIDHDR FRP H XQD
FROERWIRH FRQ %X HBV  \D
" IRQEP HQE®! SHJ @ WBELQ)Y HRQRP LD H 1O
IXUMUR GHOBDHHL / HL MWD DYHYD \RARTDHDR
FKH 1O 3D-\H DYUHEEH GRYXWR DYYIDIH XQ
GEDMR IQMOR UHDWR D@ UDSHIMWD GH
QHIR| DV SHU GDGHMRQH D@B( 1 HO OU@R

@ 3UP [HU MDQGHH H @ 3UNMGHOMXD
GHD &RP P IWRQH HXWRSHD 8 UXD YRQ GHU
/HHQ KDQQR DYYIDR GH. FROXTXL SHU
WDJJIXQIHH @ P D GLXQ SDUMDUDR SHUD
\[EXUH ] DH D GIHD

,OSDUMQDUDR g XQR WWKP HQR FHOWD®! QHO
SIRFHUR GL IQMIWJIRQH HXURSHD YRGR D
SURP XRYHIH @ SDFH H @ MEXUH ] D HXURSHH H
JBEDD 5DSSURVHM XQ P RGR SHUWDIIRY DUH L
WSSRUWY WD 8( H 3DHM. WL FRVEFKp
HOADP EL SRWDQR WDUH YDOWIJL GDID
FRRSHI IRQH 6L EDWD \K YIMRQL FRP XQL 1Q
P DMUD GL EXUH]D H \X YDBRU FRQAYM. H
FRUMKMH B SUIRSUH  IRQGDP HOB \K XQ
GDBRIR FRUWEQM WD ®f FRQARSDW 2 JQL
DFFRGR GL SDUMQDUDR  YIHQH DCDWRR
\SHFALLEDVIP HQM DOSDUEHUFRQ LOTXD®! YIHH
WOR WHER WWYID 1Q FRQUGHD IRCH
SXQWIRFDD FRP XQL D WMWY TXDD SUHYHQ LRQH
GH. FRQQM/ FDSDAWY G GLHD H 1Q] IDAYH DO
WXDWGR FROADWR GH®I P IQDFFH [EUGH H
GH® PDQJSROIIRH GH®I IQRWP OIRQL
\SOIR REHHXUW GWS DO WUIRWMP R
TXHWRQH GHDI GRQQH H P RGVDRAL

6L WDAB GL XQD WDMIID P ROR DWKD®!
DGRWIMD D SDUNH GDODQQR 10 XM
D@DSSWRYD] IRQH GHOSIDQR GO IRQH HXURSHR
“OX\WRD 6WDMILED  FKH P LD D GHIQHDIH XQ
SHFRUR FRP XQH SHU 1O WDIJIXQIIP HOR GL
REIMARL QHO \HARH GH® GUIHD H GHD

MEXUH]D $GRIJL LSDUMDUDMEXDMWNRCOR
GRAFL TXDMR GHLTXDOVRR DIQ] IR

7UD TXHWNDFFRUEL Sle UHFHQW ML WRYD DQRKH
TXH®R GO PDJR WD 94X HBV H
5HNBYIN 6L WDAD GL XQD WRAD \LJ QUEDWYD
XQ SDXR YHUR XQD P DIJIRMH FRRSHU IRQH
WD SQRQH (XWRSHD H \ODQED 4 XHWR
DFFRWGR GL SDUMQDUDR . FROFHOWH) 1O
SUP IV \X@ VEXUH]D GH® UHIIRQH DU¥D
GO DG DFTXIMUH FUAFHQM [P SRUBQ D
VDWILED P HOAH XQ DBAR SXQR FHOAD®! q
DSSHHODR ~ GDODWMMJD  FRQIXQW
D@8 ADIQD SHU @ UFRWWK] IRQH GHO3DHWH ,0
SDUMQDUDR 1D ICRGWH  UIHUP HOR
TXHWRQH CPEHQEGI O FOP EIDP HOR
F@P DIFR FRQ FRQHIXHOM \FRITP HOR GH
JKIDFFL WP WMRPDQGR @ IMFWW GHO
WUMRUR DUFR DSUHQGR QXRYH LRWH SHUJ@
\FDP EL WD ( XURSD H 1 R $P HIFD 50XGD
TXIQGL IRQEDP HQEGI WEEIMH XQ GDRIR
HILEDFH H XQ SIDQR G LRQH FRP XQH

9HUR XQD SRWELM DGHVRQH

,Q B! FROMIR q \WBVD GP RVADD @ YREQW
G WIRJDH © “FRRSHORH \XO®
LQUDVKWHUH FUMPKH \X@ SURW IRQH AYIBH \X
TXDODL MER G IQYHAP HOR QHD QKU

) URMEGy \WL ,Q DIJIXQW QMDQGED KD
XIILIFIDQ | DR FRWU @ SURSUD SDUMAST IRQH DO

SURJHWR HXURSHR 6DIH GLFXLIDQQR Jlj SDUM
WD DL 1 RWYHIID 5HIQR 8 QWR H &DQDED
7001 SIRILPPD WEQID XQ \REGI Gl

PIIDE. G HXR \RWR IRPPD GL SUHMWY

GMSRQELD DL 3DHM. FKH KDQQR QHFHWLW GL

IQYHWH QHO VFMRH GH® GIHD ) IQRWD
WHYDR DIQ 6P HP EWL LOSUIRIHAR g \WDIR

DSHUR DQFKH DI@ 6\BMY SDUgHU FKH KDQQR
IILP DR SDUMQDUDW GL GIHWD R FKH \RQR

SDSLELDFDQEGOWDQDGEHMRH



1 RQDFDR LOMP D GHTIQIUHKR QHTB QRCH g
\RUDR D HWHH DAMDB! 9RQ GHU / HHQ H
) URWBGY WIJKDQQR GVFXWR GHI SRWELDY Gl
UDSULH L QR|IDN H SWRFHGHH YHUR
AQIHKR GHOVDQED FRQ XQ WHHHGXP
SUHYIMR HORR 1O / ‘RSIQRQH SXEETFD
DSSDWH DQFRWD GYMD P D VHFRQGR UHFHQW
\RQEDJJL FRP H TXHIR FRQGRWR GD 0 DWNQD
D IHQGD MDQGHWH \GHADT | DB 1Q \KWH V H
UFHUFKH GL P HFDR  IO\RWMIQR D@DGHMRQH
\DUHEEH 1Q FUWAMY DYHQGR WDJJIXQR 1O

8Q GDR FKH FRQHPD FRPH 1O SHIFRUR
HXURSHR GH@MDQGD UHWI DSHUR H RIJL Sle
FKH LQ SDXDIR FRQFUAEP HOM SRWELGH

$ \GIQIHH ©@ UHJIRQH DUND D USUHQGHH L
FROXTXL FRQ 98X HBV ¢ \WBWR 1Q SDUM DQFKH
AQMHIH WDNQWQH YHIR @ * URHQDQED
QWDQGED DYHYD DR XQ DFFRWGR GL GUIHD
FRQ J@ 6\BW 8 QW QHO PD ® UFHOW
WMRQL LOMD] LIRQDOKDQQR IDAR VFDMILH XQ
FOP SDOH®R GD®WPH QHO 3DHH 'L
FROHIXHJD g MWBR XIFDG]DR 1O
WHHHQGXP  SUIVIMR 1O DIRWR
6HFRQGR @ 0 IQWAD GHI@ ( WML 7KRUH.GXU
. DMQ * XQUDUG) WY XQ MKEWR QHIDAYR D
WO  YRWMIRQH FRPSRUMMEEH JWDWL
FROHIXHQY H SHUIOIXWWUR GHO3DHVH FRP H 1O
WR SWRIMMYR DROPHOR 1 HODWYD®!
FROMIR  JHRSROWR FDIDMALIDR @D
FRQUHWIRQL P XGMWLDR GMROP HOR QRQ q
XQD \HP STFH HYHQWDD)V P D XQD FRQG] IRH
FKH WWAKID G GDQQHIJIDWH SIRIRQEDP HOM @
WEELD) GLXQR 6\BR

2 ELH LRQL

&RP H 1Q W & TXHWRQL F-q \HP SUH CDOR
OWR GH® P HEDI@® GD FRIGHDH 6H GD XQ
OR O JRYHOR SIRFOPD FRQ XUHJD ©@
QHFHWY GL SURFHGHH DODGHMRQH GDUDMR
CRSIQRQH SXEETD QRQ q XQDQP H 2 \WIFR®
GXWDQM L SUP L FRGRTXL GHO H RWIFR®
DQFRWD RIJL @ TXHWRQH ~ SHWDU UP DQH XQ
GUILF®! QRGR GD \EWRIMWH ,OVHARUH MR q
XQ SIOWAR GHTHFRQRP 1D MDQGHH FKH JHAD
® \XH IRQEDP HOW \K@ JHWIRQH DXVRQRP D
GH®I SWRSUH DFTXH /IQIMR 1Q 8(
WDSSUMVHOW XQD P IQDFAD 1Q TXHWR DP ELR
GDWR FKH LCBDHVH GRYUHEEH DGRWIH @ 3RONFD
&RPXQH GH® 3HWD 3&3 HXWRSHD FKH
\FDOWHEEH © \XD \RYWDQW \KL PDIL H ©
WWRUH P DUCH

TIQMHIH  GOVOQED QL FRQURQWY
CHIDGHMRQH D@B( D GHMP DR OO
FRQA] IRQLAKHICSDHHUX\AL D QHIR] IDHSHJILO
VHVRUHGHID SHADU 2 &6(

4 XHAMBM TXIQGL L GHAGH) \H Q\OQED
SRW GYHQEH IO f PHPEWR GHOBQRQH
( XURSHD R \H ®I P RGDDY G FRMERW IRQH
DWKDR\AD B GXH SDUNFROMXHDQGR D YLIHH
\B@QH TXDD



/| D GAS®P D|D G 2 WE Q GDO

WD

SWJP DWP RHIGHR®RILD

' D TXDBKH DQQR (B QIKHUD JXLGDVD GD 9 LNVRU 2 LEi Q q HP HOD FRP H LOFD\R SROMFR
Sle  LOWAHWDQWM LQ ( XURSD &RQ XQD VHUH GL VMQMRQL FRQ %X HBBV VHP SUH Sle DO H
XQ SLRIUHWLYR DYYLFLQDP HQVR D VRIJHWI QRQ RFFLGHOVDQ. %X GDSHWMD SHUFRUHQGR XQ
FDP P LOR FKH MLGD ® YHFFKLH UHIR® GHID SRAMFD LOVUQD] LRQDM ,Q XQ P RP HOWR LQ
FXL VL WIDQQR Di I DFFLDQGR QXRYL FLF@Q HHWRLD@ SXz HWHH XVIB! IDLH XQ VDOR LQGLHAR H
JXDUSDH FRQ Sle FD® D LOSHIFRUR SRAMFR HG HFRQRP LFR LOWDSUAVR GD 2 LEi Q 11Q

GDADQQR LQ FXL g VRUIDVR DOSRWALH QHO

, QURGX] LRQH

' DO LO3DHH KD \HIXMR XQD SROWD
HWMD SHREXIDWH JXIGDI GD XQD GIQDP LFD
FRUBQM GL RSSRUMQMWP R HFRQRPIFR H
DPEJIRH IGRRIIFD 'D XQ ®R YL g
CDBULDIRH D GYHMUFDH L SDUgHU
IOMODIRQDD H FRIGHH ®f RSSRUMQWY
HFRQRP [FKH JBEDD GDODWR \Lq WISSDW
XQD QDUDIRQH SROND IQFHOADE \X@®
WRYIDQYW QD IRQDBI \WKQIGHQMV H X XD
FUWD VWPSWH S HSTM DO P RGH®R
@EHD®! RFFGHQE®! 4 XHWR HTXITEUR g XQD
GH®I FKIDYL SHU FRP SIHQGHH QRQ \RR @
GS®P O ID XQIKHHH P D DQFKH LOXR® FKH
LOMQGH WROHH QHOMMMP D LOM.QD] LRQD®!
FRQMP SRUIDQHR

" & RQOHMY LW FRP H WDV LD J GREDGH

1 HIQXOP LDQQL @ SROWNFD HWMD XQIKHHH
KD SUAR XQD SIHID QXRYD GHQRP ICDIB @
WDMIID GHD FRQUHMAY / IGD q GL
FUHDUH LQ 8 QIKHUD XQ FURFHYID XQ SXQR GL
IOFRMR  SHU GIYHUH UHIIRQL GHO P RQGR
IDFHQGR ®IYD \KX@ \KXD SRV} IRQH JHRIWDILFD H
\K@ \XD GEHYV GLDJILH SRONFDP HOM

9D GHWR FKH OXGDSHW KD \FHIR G
P DQWMQHH XQ GD®JIR DSHUR FRQ Sl DMRU
HYMIQGR GL GUDUL HFFHAIYDP HOM D XQ
XQFR IROM 'D XQ OWR GBQKHID
IOADAMHQH  \ROGL WSSRWY  FRQ  GB(
EHQHLADQGR GHL ILQDQ LDP HQW GHOP HIFDIR
XQFR H GL XQ FHIR P DUIQH GL P DQRYWD
' DODWR FHUD G WIRJDWH L GUCP L FRQ

DWRUL LOM.OD] LRQDD FKH VBOYRED L GMVFRWEIQR
D! SRONFKH HXURSHH

@, OUD* IRYDQUHFRB! 7UHIR

( XURSHDQ DQG, QAMLDWRQDTE WA

,Q TXHWR TXDGLR (B QIKHUD \L SUAVHOW FRP H
XQFR®UDP HQR WD P RQGLAYHUL XQD YHDH
SURSUD SDWHH SHUGHFRQRP LD RFAGHWG!
JO IQWHWP HQN DMDWL H ®f WHDJIRQL
WDG] [RQDD 5DSHAR D TXHWR \FHQDUR q
HYIGHOM FKH @ SRQMD XQIKHHH SXQB D
P DWP [}] DWH L YDQWIJL HFRQRP IFL H SRONL
\HJD HWHH GUDB G FRQE]IRQL WRSSR
WIGH 0D QRQ YD GP HONDR FKH TXHWD
SRVJIRQH DP ELIXD FRP SRUD WKL UDR D
FDXD GH®l IRQH 1Q FDOPSR  FKH

SHURGIFDP HQM \L\FRQOADQR

$YYLFLQDP HQVR DG DOV DAVRU. 5XWD H
&LQD

/| DSHMR Sl FXFAD®I  GHODSSURFAR
XQIKHHH q GDYYIFIQDP HOR DG DARW FKH
QRQ IDQQR SDUM GHORWEMY RFFIGHQE®! 1Q
SDUNROUH 5 XWD H &IQD

3HJ TXDQR WXDUED GHQHUJID GB QIKHUD KD
FROMXDR QRQ\R® D P DQWMQHH P DDQFKHD
WDIRYDWH LOUDP LFRQ®5XWD FRQHIDQGR
XQ DBR JUDGR GLASHGHJ D GDM! IRUQWUH GL
SHWRIR HJDV



8Q HVHP SIR FRQFUAR q @ SDUMASD] LRQH DO
JDGRWR 7XUNSWHDP  DRRDYHUIR LOTXD®! LI DV
KWR FROMXD D WDIJIXQIHH GB QIKHID
E\ SDWDQGR G8 FUDIQD 2 GH Flz  9%XGOSHWAKD
IWPDR DFFRGL D OQR WPIH FRQ
*DSIRP SHU @ IRQWWD G JDV H KD
SIRHIXMR 1O SIRIHWR GL HVGDQMRQH GH@mD
FHOADG! QXFEDWH GL 3D\ ,, IIDQIDR H
UDT ] DR FRQ WFQRBRJIID XKD $ QFKH GRSR
AQYDMRH GHOBFLIQD 1O  JRYHLR
XQIKHHH KD FROMXDR DG DFTXIWEH
SHARIR X\WR WDP W GRBRGRWR ' X KED

RWHMQOHQGR HVHQ] LRQLGD@I\DQ] LRQLHXURSHH

' .DOAD SDUM GB QIKHUD KD LQMMIEDR ®f
UHD) IRQLHFRQRP IFKH FRQ @ &IQD IDAIMBQER
AQIUHWR G JWDQGE. O HQGH FLQAWL QHO3DHWH
SHU WIOSSDUH  LQYHWIP HON LQGXWMDD GL
UTHYR 8 Q HVP SIR QH q QQYHWIP HOR GHD

HORWH &$7/ SHU O FRWWK] LIRQH GL XQD GH®I
Sle  JUWQGEL IDEEUFKH GL EDMAIH SHU YHEFRQ

HOMBEL 1Q (XURSD \WDW D ' HEUHHQ
,QR®H LOIRYHLLR XQIKHIHVH KD \RWMOX\R 1O
FRORYHUR SIRJHAR SHU @ FUHD] IRQH G XQ
FDP SXV GH@8 QYHUIV ) XGDQ D 96XGDSHWAH
KD SDUMASDR DR WIOSSR GHID @QHD
IHURYIDUD 9XGDSHWWAHOWDGR  11QDQ) IDW 1Q
OUD SDUM GD FOSMMDR AQHL. H IQHIMD
QHODP EMR GHI %HWDQG 5RDG , QUDIYH
/IQIUMR GHD &IQD 1Q 8 QIKHID g DR
SUMVHQBR GD 2 LEi Q FRP H XQD WIQUIEDWD
RSSRUMQW GLWIOXSSR HFRQRP IFR  \HEEHH
\D FRUGHDR XQD GH®I SUCHASDR IRQW GL
DMBR FRQ %4X] HBNV

QDM G8( g VHP SWH Sls GLIIGHQM \ID QH

FRQURQW GHO FRIQYROIP HQR HFRQRP LIFR
GH@ &1QD D GHLIRWMBU DP LFRQ @5 X\WD

,OSH\R LGHRARILFR \RYLDQLY H LGHQVAY

2 GWH FKH SHUWDILIRQLHFRQRP IFKH IOJRYHUER
QL2 Ui Q SUMHOM XQD P RWD] IRQH SROND
EHQ Sle SURRQGD IRQGDW \K GXH SIOWAL
IRQGDP HQEQ @ ‘RYWDQW QIR H
QAGHV FXGMWDG! ( FFR SHIFKp QHIQXGP L
DQQL DEEICPR \HOMR SDUDH QR GL
GHP RAWD] IH IGEHDD” @ 6L WDWD GL

XQHSUHWRQH X\DB SHU GHWFUYHH XQ
P RGHTIR SROMFR EHQ SUHAMR XQ P RGHMR FKH
QRQ q SHU QX@ VPIBI D TXH®R FKH
FRQRVADP R QHOYHFFKIR FROWHQWM

E SIRSUR TXHWE \MQGHJ D D QRQ UFRQRWHH
SIHQDP HQM GHMP LODM SRMJIRQL TXDML \L
SRWAMH HWHUH ~ GYHMp DQRKH \RWR TXHWR
DSHWR D P DQUHWEL DQFKH QHI SRONFD
HWMD 9OWY SHODUH DB FUMWAKH UYRGM
D@B QRQH ( XURSHD SHU®G! \IXH SUMKQM P DQL
WRSSR SHDQW! QH. FRQURQW GHIQ 6VBW
PHPEW $ TXHWR HBIQFR \LDJJIXQIRQR RIJL
DQFKH WPL FRPH GQPPUWIIRH H O
MEXUH D DP EIWQH. TXDRIOIRYHQR HP EWD
QRQ RIDUH FROADGGE] IRQL

,Q TXHWE SURVSHAYD ®f UHDY IRQLFRQ L3DH\
QRQ RFFIGHOBD SRWRQR HWHUH OMM DQFKH
DA OFH GL TXHWM IGHH SROIFKH FKH WBQQR
DFTXMHQGR VP SWH P DJJIRMH UBNDQYD H

IQGHY D

8Q WSSRUR FRP SGMR FRQ GB8 QLRQH
( XURSHD

,ODSSRUR WD GB QJKHUDHGB (¢ LOSXQR Sle
GHIFDR QH®! SRONKH G2 LEi Q



"D XQ OWR YXGDSHWV g FRP SGMIP HOM
\RP P HUD QHO\IMMP D SROWR HXURSHR H
VUMD L IIQDJIDP HQN GHBBQRQH PD
GDODMR MR B QIKHUD \L\WRYD \SHWR QH®!
PDQL G %X HBV SIRSUR \X FRH FKH @
FROADGGMMYXRQR FRPH 6\BR GL GIUMR
LQESHQGHY D GHI® P DI MDD H GEHYV GHL
P HAD

ORWH B QIKHUD KD QML SURSW. DQFKH
L SROWFD HWMD \GHWR GLQDMUD FRQ QAXD®!
FRQ TXH® GHIQ DWL PHPEW HXWRSH.
IDFHQGR \RUHH P RGM SRBP LEKH \K FRP H 1O
3DHVH SRWD UHWELH DAQMOR GHTB QRQH / D
\XD \WDMIID q DEEDWEQ D FKIDWD 1D SDUM
GHB( P D YXR®I WQHH [Q SXIQR @ SURSUD

DXVRQRP D

&ROHOR  LOWAR
FROWMID] LROH GL) LGHM

HBIIRQL  H

/H VFHWM GL SRQWD HWMD H 1O YID YID
DARQEQDUL GD DBXQH SRMJIRQL HXURSHH
KDQQR DYXWR XQD BWR LQOHY] D DQFKH GHORR
©® 10RH )IGN QRORUWEQM UP DQID 1O
SDUMR GRP IQDQM KD DYX\R QHIQX@P LDQQL
VWIQL G PDIJIRH  SUHWRH QHD
FRP SH§IRQH HOMRD®! H VP SWH Sl
SROU|DIRL DAOMIR GHD \RAHYV
XQIKHHH

,Q TXHWR TXDGR ®f UHDJ} IRQL FRQ 5XWID H
&1CD QRQ L SURVHQWIQR \HP STFHP HOW FRP H
XQD GHVID|IRQH GDQIGHQMY HXWRSHD P D
IDQQR SDUM GL XQD \WDMIID GHO JRYHUER
YRWY D SHIHIXILH J@ LOMHKL GHO SLRSUR
3DHVH DMDYHUR XQD GYHUMUFDIRQH GH.
SDUGHU HFRQRP [FL H SRONL 7XWIYID \FHOM
GLTXHWR SR KDQQR DAMDWR FUMFKH GD SDUM
G SDUFFKL FMBAQ. H GH® IRQH G
RSSRM} IRQH SHU @ \FDUD WD\SDUHY D GHI@
DFFRGL H ® GSHQGHJD HRQRP IFD FKH
\KELMR GRSR SRWIYD QDVAHH H @ SRWIEL®GI

IOAGHID RADBI H DPEHQEGI GHIQ
LOYHWP HQARDQUH L

' XQTXH  ®f GQDPIFKH HBMRUDDR \RQR
GYHODM Sle FRP SBMH FRQ XQ FRQHQAR
YHIR 10 JRHELR FKH QRQ g GHO WWR
MQHJIFR FRQ IRP H GL FROMMI IRH H GL

PREMMIRQH SROND WHGHGR FRW 1O
TXDGR LQMOR EHQ Sl FRP SHAYR UNSHAR

DCEDWDMR

&RWD VXFFHGHY GRSR TXHWH HB LRQL"

/ D \FRQIWD HBMRDG! GL 9 INRU 2 Ui Q DSWH
XQ QXRYR FLSMR® SHUG QIKHUD / D SROWFD
HMD QRQ \KEWJ MEXUPHOM XQD
WNVRPOIRH IPPHIDE® H WAFDG
3UREDEL® HOM LCBDHVH HOAHJ 1Q XQD IDH GL
WDQM] IRQH GRYH FROWDXIWV H FDP ELDP HQW\L

DIILDQFKHDQGR
6XOBIDQR HXURSHR ¢ SUREDEL®! FKH 96XGDSHWV

\L SRWD DYVIFQDIH GL QXRYR D@B QRCH
(XURSHD \RSIDWMWR GDO SXQR GL YW
SRONR H GH®I FRP XQFDIRQL 0 D TXHWR
QRQ  WQUED FKH M. \EDWYHY
FRP SBMIP HOM GHO YHFFKIR DWHWR D
YXCDSHWWQHI QXGP LDQQL g \WEMD FUHDWD XQD
IRUM DX\RQRP ID GHFMRQD®! FKH QRQ \L
DEEDQGRCHY  IDA® HOM

3HUTXDQR WIXDUED L IDSSRUVFRQ @ 5X\WD
\HP ELD FKH ® RS]IRQL MDQR @ MW /D
GSHQGHJ D HQHJ HWD H JQDFFRWEL FKH \RQR
Jli WEWILLP DIV UHQGRQR GLILFLG! XQD URWKLD
IP SIRYYMD DQFKH QHOFDIR 1Q FXL FLIRWH @
YREQ)N SROND G IR 3le YHRWP B
IP P DIIQDUH XQD UFDIEW IRQH SURIUHWLYD
SIXWRWR FKH XQD URWKLD

/H WHIYIRQL FRQ © &l WDQR
SUREDEL® HQM DEEDQGRQDM \R® D IDWFD * @
LOYHWIP HQW FKH VRQR Jlj \WBW DYYIDW H L
SIRIHW  IQUDWKWKLDR  1Q  FRUR
WDSSUNVHQEIQR XQ IDWRUH KWKLD®! RUP DL
IP SRUUQM GHOHFRQRPID  XQIKHHH  H
TXDOIDWLJRYHQR GRYY D KR WP SR IDUYLL

FRQW






$6,%

) XRFR VX %dHIXW LO3DHWH GHL&HGUL H @

JXHUD VHY D ILOH

$ TXDM. XQ DQOQR HP H]R GD@ |ULP D GHOFHWDW LOIXRFR WD ,M.DH® H + H ERTGDK QHO

QRYHP EWH

LO6 XG GHO/ LEDQR q WDWR GL QXRYL VFRQWL DFFHML WD O,GI H LOJWXSSR

VFLLVD ILGR LLDQIDQR 8 QD SDUDAM. SRAVFD VMAMP LFD XQD FUM. HFRQRP LFD GLON DWW H XQD
SRSRM| LRQH DAR WHP R GHRQHDQR @ QDWID GHO 3DHVH P HQWH LO P DQGDVR GHID
P IMARQHS 1 ,) ,/ VLDYYLFLQD DG GDVID GL VFDGHQ] D

1 HWXQD WHIXD LQ YWD

1H® \HD GLPDUMu  DSUB! D SRFKH RWH
GD@® \FDGHH GHOX@P DMP DP HUFDQR 1O
SUMGHOM 7P S KD DQOXQAIDR \K 7KW
6RADOLOWDIJIXQILP HOR GL XQ DFFRWER FRQ
7HKHDQ P HADR GDO 3DNMEBQ SHU XQD
\R\SHMRQH WP SRIDQHD GH®I RV

JIRWGL H SHUGYYIR G QHIR] IDWSHU @ IICH
GH® JXHUD 1Q 0 HAR 2 UHQM ,03UP IHU
IMDHIDQR 1 HBQ, DKX DYHYD \MABYID SUHADIR
FKH \B®! WHIXD QRQ \L \DU-EEH HWMD DO
/ IEDQR GRYH LOJIRUR \HIXHQOM G, G, \IDHD
' HHOFH) RUAV KD VIHUDR CDMIFFR Sle YDWR
@ USUHD GHB®I RWDNV D ' DKEK

WRFFDRWIM G +HER@K  GRYH
ERP EDUEDP HONQHTDUFR G P IQXWKDQQR
IDWR Sl G P RUV H IHIW 7D

TXHWRQH SRWHEEH P HWMH D WMKIR XQD
WHIXD Jlj LOWEEL®! \H GD XQD SDUM ,\IDHBI H
6V 8 QW FROMGHIDQR @ JXHUD 1Q / IEDQR
FRPH ‘'XQR VWRMR D SDUMI QUXQ
FRQG]IRQD @ YDIGEWV GHODFFRWGR DA IICH
GHJ QDAMIFFKLIMDHIDQ QHOIQMD UHIIRCH
0D IDFADPR XQ SIFFRR SDWR IQEHWR
&RP H FLq IIQMWR LOY LEDQR 1Q XQD JXHUD FKH
QRQHD @ \KD' ,QQDQ WMWR g EHQH SUHFMDUH
FKH LOFHWDM LOIXRFR IILP DR GD ,MDH®I H
+HER@K IO QRYHP EWH FKH P HARYD
ILOH D XQ DQQR GLFRP EDWP HQW/LQL] IDWFRQ
AOMYHOR G +HER@K D \RWMIQR G
+DPDVGRSR IO RWREWH DYHYD XQD
GXDW G JIRWQLH USHMEP HOM YIRDR
GD HOADP EH ®1 SDU QRQ DYHYD P DL SRUDR
DA WP D GL XQD SDFH GHIQWYD WD L GXH
3DH\L

$VD%AXP DQD %HAD
0 HAD| IRH/ LQIXIMI¥D ' LSEP DR

* QVFRQAL DQFKH \H D EDWD LOMMY \RQR
FROMXDW IICR DI QXRYD HWDDMRQ GHO
PDJR WRUR TXDQGR IOJWXSSR \FLW IR
ILDQIDQR KD ERP EDUEDIR 1OL RS GL, MUIDH®B! SHU
YHQGEFDUH GCDWDWIQIR GHTH * XIGD 6XSUP D
$@ . KDP HQHL XFFMR QHOWDIG GL MIDHB! H
6VIWS QWGHO  IHEEWDIR ,MDHB! KD LMSRWR
FRQ DOAHAEQE YHP HJD FRQ XQD \HUH GL
DMIFFKL \X @UD \FDD QHO6XG GHO/ LEDQR
\X@ FDSLMIG! YU \X@ YD GHM %-N0D
FKH KDQQR FDX\DR ROWH PRUW H XQ
PICIRH GLVR@®W SDULD AD IO GHD
SRSROJIRH 4 XHWR IXPH XPDQR \L q
GUHWR YHIR 10 1RWG GHO 3DHWH  SUMMR
IDP LODUWL R ®f FHOWDID GL \FXR®! WDMRWP DM
lQ FDP SLSURIXJKL R YHUR @ YIFIQD 61UD FKH
\HP ELD HWHH OXQIED ] RQD QRQ GILHMIP HOM
FRIQVRWY QHOFRQ@MAR GRYH L PLI@D G
\MUDQLIXJIWMQ / LEDQR GDA JXHID AVI®! GHO

IDQQR RWD WWRULR ,OSIREGP D TXL YD
EHQ ROAH @ FUM._XP DQUBUD / R \GRWEP HQR
GLFRP XQWV \FIWM GHOBXG YHUR LO1 RUG GHO
/ IEDQR  SUHYDBIQMP HQM DEMIR GD FUMADQL
PDIRQW H PXW®DQL WQW R GXWL
FRUHOM WM XQWR DL \RSHW GL
QIO IRH G FHOX® G +HER@K FKH
SRUHEEHR TXIQGE. \BQ DUHH QHOP WUQR GL
MDHBI  SRWHEEHUR DXP HQEUH ®f 1U} LIRQL WD
® YDUH FRP SRQHOW \HABUH GHO 3DH\H H
\SIQIHER \KQRUR GLXQD QXRYD JXHUD FLYIGH
FKH DQGUMEEH D HWOMYR YDQWIJIR GL
MDHBI 3HUIOP RP HQR SHY @ SRSRDJ IRQH
GEDQHVH WP GDQGR SWRRYD G JWDQGH
\RIGDUHY QH. FRQRQW GHL. FRQQD] IRQDQ
VRV \RSIDWWR SHU TXDQR WXDWED L
JRYDQL FKH UHSIQIRQR ®f WDGE]IRQDD
HWFKHW UHDI LRVH



+H ERGDX GD P L@ LD D SDUAVR SRAMFR D
6\VIVIR QHTIR 6\VIVRR

' DER VFRSSIR GHI JXHID Q0 HAR 2 UHQM \L
q VIQR \HOMWR SDUDWH GL+ H ER@X 1Q DUDER
“IOBDUMR &' IRt +JEX$@K FRP HXQR GHL
SUQFISDD \BWH® GHOBWH GH® 5HIMMJY D
IWDQYDQR  DODR SHU HFFHMIQ D GL 7HKHIDQ H
\XR EWDFFIR DWP DR QHT JXHUD UHJIRQD®! D
MDHB! ,Q HIHW SUIRBIRQWED GHIQ \FRQAL
DWDRQRQ q ® VMR GEDQHVH SHUP H]R GHO
KR HHUAMR XIIIFED® EHQW TXHWD SIFFRD
P 1@} LD \AIMD FKH QHJ@DQQLG UXVAMD D 1P SRUL
\XJ@Q DO JIXSSL ®FDQ IIQR D GLYHQEUH XQ
DWRUH GLSUP -RUGEQH DOIQM.OR GHOSDQRWP D
P I@MUH H SRONR CEDQHH

+HER@K YIHH IRQGDR GXUDQM @ JXHUD
FLYLB! GEDQHH SHUYRGIH SLRSUR
G 7HKHDQ FKH ® KD DWP DR H DCGHWDR
DSSRMEP HQM SHU FROADWIH @ SUHAHJ D
IMDHIDQD [Q / IEDQR 1 RQRWEQM DQFRWD RIJL
LOBUDP H FRQ QUDQ MD LQQHIDEL®! 1Q \MP QL
SWDWAL GLILQDQ LDP HOWH IRIQMMIHGLDP L H
IGRRIIFL 1O WHIPH GUQ DDR@K H 1O
JUKSSR \AMY GEDQHH \L IRQGDCR \KL YDBUL
GHD WRX|IRH NKRPHQMWE WD FXL
DQMRFFIGHQEDAP R HDQMRQW R + H ER@K

KD DFTXMR QHIQ DQQL XQDXWRQRP ID H XQ
SH\R SROAFR D GD SRUL FRQ @ GDGHIKLS
LLDQIDQD 1Q XQ WSSRUR G DX\WMQNFD DD D
Sle FKH GL PHD GSHQGHID 1HO 1O
JUXSSR KD SXEETFDIR LOWKR SUP R P DQUHWR
SROWR IQAFDQGR FRPH \KXRL SUGQFISDD
RELHARYL @ CEHID| IRQH GHOWUMRUR QEDQHH
© GMAK] IRQH GL, WDHB! H @ IHGHIV DOWQ H
QO  \RWRO®JIXIGD G+ DWDQ 1 DUD@K \L
q SUAHQIR DI HB| IRQL 1Q YHWM GL SDUAR
XILFID®! UWFRQADQGR XQ \KFFHWR LODSHMAMR
H P DUDQGR LOKR IQIUHKR 1Q SROND $G
DFFUHVFHH @ SRSROUWWY G+ HER@X ¢ WD\
IO SUPR ORIR @ UMMM Du D ,\MDHBI QHL
P RGMSTFL VFRQWL FKH VRQR WIMYRFFDMRQH GL
GP RWMDH ® SURSUH FDSDAWY P MOXMFKH
AXHWM GUDM TXDL HWOMYDP HQM DO
IRUQWMUH GL,LDQ 5XWID H &LQD & BHQGRQR GL
IDAR Sls SRWQM GHOHHIAMR FRQYHJ LRQDG!
@EDQHVH FKH \RIIH GLXQD JWDYH P DQFDQ D GL
FUHGLELQ)
'HIQUH +HER@K XD P QLD SDWRu
\DUHEEH UGX\WYR H\XR KD IRQGDWR XQD \RUD GL
"6\ QHIR 6\ QHO/ LIEDQR P HUGIRQDO
\RWIYYHQGR\L DB DXVRUYY @EDQHV. DMDYHUR
©® JHWMRQH G \HYIL JHHD® HOM G
FRP SHMJ D WG FRP H \FXR®I R\SHEDD
IPSUAH DMY\V DIUFR®!I FDQDD G
IQRWP D IRQH RIIUHQGR SIRM IRQH H \RWMIQR
SRSROJIRH ®FDBI FRQ SDUNFRODWH
WIXDUER DO 1DP LJ@H GHL\KRLP 10} IDQL
$G RIJL ®f \XH FDSDAW RIHMYH WMKGECR
IRUMP HOM UGRWH TXHWR 1Q \HIXLR
SHDQM \FRQI B LQI QM GD , WDHB! D \HAMP EWH
TXDQGR @ JXHUD \XOIWRQM TEDQHH
DYHYD WJJIXQR XQ QH®R GL IQMMY \HY D
SUFHGHQWY ,Q SDUNFRDIH G HSBMRQL GH
FHUFDSHYIRQH H GDWDMQR P WDR GHL YHINL
GHOZDUMR WD FXL ® \WMR GDGHU 1 DUD@K
KDQQR VHIQDWR XQ JUDQGH \KFFHWR DM LER
SHU L \HJ L VIUHW GL 7HO$YLY FKH KDQQR

\DSXWR QI QHO0 P RYIP HOR
IOMFHMIQGRQH ~ ®f  FRPXQFDIRQL  H
\FRSUHQGRCH LQODWRQGAI@



$ GHMURWDUL RIJLG DQFKH @ UHSXWM] LRQH GL
+HERMK DOIQMOR GHORSIQRQH SXEETD
@EDQHVH \H SUP D @ UMMMY D DI@ DABFFKL
GH® 6\BR ( EWDER QH IDFHYD XQD \RUD GL
GIHFQRH GH® \RYWDQW H GHIQMIUY
QJIRDBI RWD SHUGR @ WD FRP XQW
VA & JIXGFD URSRQWDELG! Gl DYHU Q] IDR
XQD JXHUD QRQ QHFHWDUD FKH @ FRWUQIH
DQFRWD XQD YRAW DG DEEDQGRQDUH ®f SURSUH
FDVH SHUDYHUNDOD @ YD ( SSXUH [OSDUAVR GL
" IR \RWR @ QXRYD JXIGD GL1DP 4 DXMP
GFKIDD G YROU FRPEDMMH 1O “EU\EGI

QHP IFR MRQIEL ILQR DD [1QH

$ FDYD@OR GHID / LOHD %X XQ FRQILQH FKH
QRQ HVLWH

'DS G DQQL® 6\BR ( EWDIFR FRP EDAM
XQD JXHUD \K Sl IURQW H XQR GL TXHW g
SIRSUR TXH®R TEDQHH MIHBI FRQUGHD
+ H ER@K XQRWDQ ] D IRQH WLLRUMAFD H XQD
PICDFAID  GLHAD SIRSUD MFXWH]D
QD LIRQDB! P RIWYR SHUFXL QRQRWEQM QRQ D
WIAR OXLD \FDWIQDUH TXHWI JXHUD ¢ WEAR EHQ
FROMOR G FROMXDUD  LQADYHGHQGRYL
XQRFFDMRQH SHU QHXWDT} ] DUH XQR GHL \KRL
P DJJIRWQHP [FLUHIIRQDOH UGMVHIQDHIO

FRQLOH VHWHMQWIRQD®!  LOWIXUDQGR XQD | RQD
FXVAQHARL \RWR 1O SIRSUR FROAR®R D
SUIRM IRQH GHOB AU * DOBD 8QR \FHQDUR
\[P 1B D TXH®R GHO R GHO TXDQGR
QHOEHOPH]R GH® JXHUID AYI®I CEDQHH
CHHFMR IMDHIDQR KD IQYDR 1O / IEDCR
PHIGRD®I SHU QHXWDG]DH @/3
2 UDQJ]DIRH SHU @ /IEHDIRH GHD
3DBMMD FKH GDO YL DYHYD IQWEER (O
SIRSUR TXDUMU JHHDBI G GRYH
FRQGXFHYD DMIFFKL \MURUMIFL FROAR [O1 RUG
G MIDHB! 4 XHWR \SIHIKHUHEEH SHUFKg 7HO
$YLY WD SUHQGHQGR GLP LD DUHH GHOVDP HOM
SRSROW FRGHXGR IQUDWUKWKLH FVIQ H
DEMY IRQL SLIRSUR SHU \SIQIHH J@Q R@W
YHIR 10 QR GHO 3DHWH H P SHALGH 1O
UHOQWGEDP HOR DOFKH GRSR @ IIQH GH®
RWADY 8 QD VADMILD Jlj \MWEMD D * DD FKH
FRP ELCD GRSHD| IRQH P LOMUH DOHYDFXD| IRQH
IRYDW GH® SRSROJ} IRQH H D@ UGH QL] IRQH
GH®R\SD [R GLFRQICH

,QRP P D ,\UDHBI DQFRWD XQD YR DSSURIWD
GHD SWRSUD \KSHIRWY PIOMH SHU
UGMVHIQDUH @ FDUD GHOD HAR 2 UHQM GRYH
® PREM}Y GHL FROIQL q SIRGRWR
GHOIQWIEIQ)Y SROND $G RIJL WD / IEDQR H
MDHB! QRQ F-q XQ YHR H SUIRSUR FRQIQH P D
©® FRIGGHW %OH /IH © @D G
GHP DUFD] IRQH WDFFAID \XK@! RP H GHOWMR
IMDHIDQR GHO FKHLHWMQGHSHU NP

\HSDUDQGR 1O / IEDQR P HIGRQDG! GDTS G
* DOBD (MDHIDQD H GD@®I $ @YUH GHO* RDQ
MUDQH RFFXSDWM GD , \IDHBI GO * XHUD GH_

JIRQLGHO 6LWDWD Sls GLXCD ILRQMAD
YMYDP HQM P DUFDW  GD EDUD EX
PIOMP HOM SUMGDE H USHMEP HOM
YIRDW FKH D SHU @ FRWWK] IRQH GHL \WQQHO
\RWUDQH. GL + HER@K R SHU ® YIRD) IRQL
GH®R \SD| IR DHUHR R WLLHVAH GL HQADP EH @
SDUN

,OXR®RGL81,),/

1 HODUHD FRP SUADWD LOIXP H/ MIQLD 1 RWG H
® /1IQD %X D 6XG RSHDQR ® IRJH GL
IOMSRV}IRQH 2 18 0 HIQR FRQRVALXWD FRP H
81,),/ ®O0 IWRQHDG,QMIP GH®I 1 0 IRQL
SQW lQ /IEDQR q WW FUDD FRQ O
RO IRQL H GO PR

DOIQGRP DL GHUIQYDMRQH  IMDHIDQD DR

\FRSR GLJDUDQWH QQGISHAGHI D @ \RYUDQWYY
H QQWI U WILMRUD®! GHO' LIEDGR SUAMGIDUH



IOUVR IMDHIDQR GDO/ IEDQR P HUGIRQD®! H
UMBEIH CDX\RW) HIHMYD GHR 6\BR
@GEDQHVH QHODUD ,0 PDQGDR g VDR
\KFFHWLYDP HQW DJJIRWDR FRQ @ MR IRQH
GHD DIRWR FKH LQMIWD DO
PDQGDR RWICDG!I 1O PRURDIJIIR GHD
FIMOIRQH  GHBI  RWDYV — CDWMMJD
XP DQMIUD SRSROIIRH AYI®I H ©
\P OB} ] O IRQH GHODUD HFFH IRQ IDMY SHU
GCHVHUFMR CEDQHH H BIWKSSHS 1,) /  3URSUR
\K TXHWAKGP R SXQR @ P IMIRQH GRSR TXDWL
DQQL GL RSHDR QRQ KD WDJJIXQR JQ
RELHMYL SUHSRWY + H ER@K q DQFRWD DMYR
QH® JRD H CQIL GDTHWHH G\DWP DR
0 ROMSTFL \RQR \WIW.J @ DAIFFKL. UFRQGXFLELD
D@ P L0} IH VAW FKH KDQQR FRIQYRGR FDWKL
EQX R DOWP HP EU GHOSHIRQD®BI2 18 FRP H
TXHR GO RWREWH 1Q FXL SHYHR @
YMP  PDUQHVDP HUEDQLH  SDY IWDQRHML
$QFKH ,MDHBI QRQ g WIMR GD PHQR 3l GL
UHFHQM QHT@R \FDP EIR GLIXRFR D FDYD@R GHD
/IQHD EX  FDWAKL EQX \RQR UP DV IHIWGD
XQ WI]R GUHMR \X 6KDP D TXDUMU JHQH.DG!

GHOFRQIQIHOM MIIDQR QHOVHWRUIH RYHWV H
DO SHOFHNHHSHWY/IQGRQHMDQL\RQR P RUMOQ
\VHIXMR DG DABFFKL QHO VFMRH HW 8Q
FROYRIGR GHOFRQMYHOM MIIDQR GUMAR D
YHUXW q WBR EHMDI@R G FRGL G
DYYHWP HQR \SDIDWCEDTHHFWR IMDHIDQR ®
VFRUR DSUGI D USURYD GLFRP H ,WDHB! QRQ
DEEID @ P IQP D FROUGH.D| IRQH GH®! WKSSH
218 KO WUMRUR FKH FRQUGHD XQR
VVRPRGR IQADBIR H FKH QWD D IDUL
IOGHMR

) RUH XQR GH. SXQWGHERQ GH® P IMIRQH YD
IQAYIGXDR SIRSUR QH®I UHIRGI AL IQIDIJIR
FKH @ MIQR ®f SRWEIDNV G WWSRWD GHL
SHOFHNHHSHY - FRWMQIHQGRD DD 1Q
FD\R GL \FRQWL DWP DIV H UGXFHQGRQ D GHI@
DWIMMOQW XP DQMIL 1Q XQURWP H GRBW \U GL
DUP L FKH SH QRQ SRWRQR X\VDH

1 HIQ XGP L DQQL QWD KD WRAR XQ KRR
FKIDYH 1Q / IEDQR FILFD G \RTGDW
81, ,/ RQR MIIDQL H GDOJIXIQR 0
P IMRQH WWSRQGH DOFRP DQGR GHO* HQHUD®!
' IRGDR $EDIQDWD 0 RIYR GL RURJAR SHUIO
QRVAR 3DH\H q DQFKH LOGUDP H SUYIGUIDR
OUMXWDRL WD L QRWL PO H O
SRSROJ IRQH FLYIGI TEDQHH  FKH SHUFHSIVAH 1O

FROMYHOM MIIDCR FRP H Sle DILGDEI®! HG
HP RWYDP HOM YIEIQR UNGHWR D TXH@ GL DL

SDM_RAAIGHAND

2@MH D81, ,/ QWD q [P SHIQDE WP WM
0,%/ 0 DRQH O LOMH %OWMDG! ,\BIDQD 1Q
/ IEDQR QHD IRWP D IRH H
QHODGGHWIP HOR  GH®I )RJH $WP DM
/ IEDQHM_H GH®I ) RJH GL6LIEXWH | D, QMOH 1Q
WHAD FREERW) IRQH FRQ ®f DX\RU)V G&FDD
7DB1 P MRQH WRED P SUH \RWR GHILGD GHDI
10 IRQA 8 QW H\X Q] IDWYD GHQ QMLDIRDO
BXSSRUV* LRXS IRU / HEDQRQ  SHUP HAMUHEEH
DOWID G FRMQXDH 10 KR RSHDR
IRQGEDP HQW®! DQFKH GRSR LOSURIUHWLYR LMYR
@81, ,/ ® FXL\FDGHJID g IIMDW® DO
GEHP EH



, OWWMP D SRAVIFR VHWIDUR QEDQHWH

/ D SHRXIDUW GHO FRQMWR @EDQHH FRP H
DQFKH @ \XD IOWEEID)V IQMLD q GUDW DO
FODMMH IGHQMIUR YDUHIDR GHI® \KD
SRSROJIRQH ' DO SXQR GL YIMD H@FR
HDIRR O/ [EDQR FRWMYMAH XQ DXWMQWER
P HIY SRWGRYH FRQYLYRQR SXURRSSR QRQ
\HP SUIH SDALFDP HOM  EHQ HDJIRQL
XIFDQ /H SUQASDD FRP SRQHOW \HABUH
\RQR TXH® FUMDD PDRQW H TXHD
PXX® DD FKH D \XKD YR FRP SUHQGH
\KQQIW \FLWH G\

' DI IIQH GH® JXHUD AYIBI @ GMUEX] IRQH
GHOSRWUH SROIFR DOIQM.OR GH® 5 HSXEETD
SDUDP HQMMH @EDQHH g RSHDW \K FUMUR
FROQHWRQDBI © SUMGHJD \SHAB D XQ
PDIRQW 1O SUPIHDR D XQ P XWX® DR
\KQQWD 1O 3UMGHQOM GHO 3DUDP HQR GHYH
HWHH XQ PXWX®DQR FMP H lO FOSR
GHOHHFWR XQ GXR X \HIJL
SDUDP HQML  \SHMIQR DLFUMMQLH DL
P X\K® DQL

4 XHWR WIIGR \IMAMP D FRQIHWIRQD®! DYUHEEH
GRYXWR FHGHH SURIUHWEYDP HQM LOSRWR D XQ
\MP D \VHFROWH P D ® YDUH 10 IRQL WP RUR\H
GL SHEHH IOSHR SRONR FRQHIMRIQ GO
TXRWM ®R DWVHIQDM KDQQR FRQUEXMR DD

XD FUME@] | O IRQH 6L SXz TXIQE. GlH FKH
UG VMMP D CEELD IDYRUMR Sle FKH UEXFVR ®

|LDWHUH LOMUOH FRP H MV RQIDQR LIUHTXHQW
RPIFGL SROWFL FRPH TXH®R GHO 3UPR
0 IQMAR 5DIT +DUlL QHO FKH KD
IODXIXWDR XQD WWIIRQH GL IRUN SURWAXM
SRSROWL ,QR®H SWRSUR LOVMAMP D GL SRMH
\HABUR SRWHEEH HWHH LOGYIGXDR FRP H 1O
PDIJIRU UASRQDEI®I  GHQ@P P REIMP R
SROWFR FKH DII@JH LCBDHH RUP DLGD GHFHQQL

L SDUMARGR QXP HR\L P D UGRM/D \WXP HQW
SRONFL DO IR GHIQ IQMHXL FRP XQMIAL H
G GQYMRQL IQMOH WHGRR GlIEG ©
IRWP D IRQH GLFRDOIRQLH GLFRQHIXHYD 1O
WDIJIXQIIP HQR GL XQD P DIJIRDY D \NUELGH
EQR FKH L JRYHUL DG DYHU FRP SBMIR 1O
P DQGDR  TXDGUHQQD®! \L SRWRQR FRQEUH
K@ GMP GL XQD P DQR %W SHOWDH FKH
GD®! HBY LRQL SDUDP HQML GHO FL\RQR
YROW GXH DQQL SUPD FKH L GHSXVBW \L
DFFRUGDWHR \K@® QRP IQH GHO 3UHMGHOM
GH® S5HSXEEQD - RHSK $RXQ H GHO3UP R
0 IQWR 1 OZ D 6DDP

"D \B®I \DMMP D HBMRUDGI WDH YDQUJIR
DQFKH + HER@K FKHGDO ~ SDUMALSD Db
HBI IRQL 1Q YHWM GL SDUMR 1 HOFRP SBMR
DWHAR SRONR DAKDBI ® FRDQIRQH *GHD
PDJRu FRPSRWI GD +HERM@K H $P DO
GRP IQD ® TXRW \FIM FRQ EHQ

\HIJL 1Q 3DUDP HQR H GXH P IQMMUL 1Q HQR
D@DWKD®! * RYHOR DQFKH \H @ \KD SUANVHQY D
\Lg UGRWD UNSHWR DB GU LMD LRQL SUHFHGHQW
H \HP EWD GAWIDB D GP IQXILH DQFRWD QH®
SURWP H HB| LRQLGL TXHWE SUP DYHD GRYH 1O
SHR GH® JXHID QRQ PDQFKHj GL IDUL

\HQMH
&RQFOXNMRQL

e RUP DLFKIDIR GRYH ,\UDH®! YRI@D DULYDUH H
FR\D \ID GASRWR D IDUH SHUDULYDUFL ' D@DGAD
SDUM +HER@K \HSSXU IQ FKIDWD GUILERGY
FRQ XQD GDGHUKIS GHDSMAMD XQ DUHQDG!
UCRWR H \HJ D LOWKSSRUR GHOKR SURWANRUH
DQRK-HUR [P SHIQDIR QHID \XD JXHID FROAR
MDHBI QRQ q GMSRWR D UQXQFIDWH
UDJLRQH SHUFXLMLEDWHM GDCP RP HQUR GHID \KD

FUHD IRCH 6RWR IOIXRFR IORRADR GH. GXH
[URQW LP LIRQLGLAYIDQ D FDYD@R GH® @D G-

GHP DUFD] IRQH DWIMRQR P SRWQW DA P RUM
GHL SURSUL FDUL H DA GIMAK] LRQH GHI SURSUH
FDVH 3RADQQR TXHWFRQUBUH VK@ SURWM IRQH
G XD P IWRH IQMOD IRQDBI FKH GRSR
GHYIGHOM  ID@P HOR QHM \P O] ] O LRQH
GHODUD G FRQIQH UHWH D WQR D
SURWIIHH \p MWD



6H 7HO$YLY 1Q VRGB! YIRD) IRQH GHO GLMR

IOMOD] IRQDBI UXVAMH D LOWEXWDH TXHWD
JRID FXFQHMR  \DUEEH \KIIFHQM D
JDUDQWH @ MFXH]D G ,MDHBI H GHL 3DH\L
FRADQWN ) IQ GRYH M. HWMQGHY 1O
/| HEHMDXP IMDHIDQR' ,QEQR G SURWP H
HB| IRQLDM . QHWHW SDUDP HOR IMDHIDQR \L
DYYIFIQDQR H @ JXHUD SHP DQHOM \HP EWD
HWHUH GXQIFR SDUDFDGX\M SHU1 HBQ DKX H @

\KD FRDQIRQH GL HWHP D GHWD @ YID Sl
WSIGD HG HIIFDFH SHU FRP SGMIH CDIHQED
SROMD H WHGEDH @ UAD GH. FRQWN FKH
SRWHEEH FRWBUQ QRQ \R®R @ FDWHD PD

DQFKH @ GEHWY



$6,%

/R 6WHMR GL +RWPX IO FRER GL

ERWA @D GHOSLDOQHWD

7 UHQVDWD FKLARP HWL GL P DUH VHSDUDQR QUDQ GDAR P DQ $ WUDYHUIR GL HVL VWDQWVID FLUFD
O  GHOSHWRIR FRQVXP DVR QHOP RQGR XQD TXRVID UGYDQW GHOFRP P HIFLR JEREDM
GL JDV QDVXLD®{ QT XHDWR H P LODUGL GL GRADLL GL FDP EL FRP P HFLD@ RIQL DQQR &DSLLH
FKL FRQWRAD TXHMR \VSD| IR VHFRQGR TXD@ UHJIR®Y H FRQ TXD@ FROVHIXHQ] H SHU LOUHWR
GHOP RQGR MLJQUILFD FDSLLH XQR GHL QRGL Sl LUUVRMY GH@D JHRSRAMFD FRQWP SRUDQHD

*HRIWIID H P SRUVQID WUDVWAILFD
JAREDM

( VMRQR O(RIKL QHOP RQGR @ FXLIP SRUBQ D
4 LQMHIDP HOM  SIRSRYLRQD®! @R
GP HQMRQH / R 6WHAR GL+RWP X] q XQR G
TXHWY 6L WDMP GL XQ EWDFAR GLP DIH OUR
DSSHD  FKIBP HAL QHO\KR SXQR Sle
WUHAR \AXDIR WD @ SHQMR® DUDELED H QUDQ
FKH FRO®UD 1O * RIR 3HMER DO * RIR
GH® P DQH GD@ D@ FHDQR ,QADQR / H\KH
FRUH GLQDYD IRQH @ MW D\R®I P LI@MD
QDXWAKH SHUVHQWR GL P DUFD H \HSDUDM GD
XD EIH JRH H DFFHOXMDQR ©
YX@HEIEIQN RSHDWD 8 QD \WMVFD GDFTXD
FKH JXDUEDQGRD \K XQD P DSSD \HP EWD
TXDL LWIBYDQM ( SSXUH g XQR GHL SXQW
JHRIWIELSls P SRUBQWGHOSIDQHD

,CP RWYR g \HP STFH DAMDYHIR TXHWR \WUHAR
WDQWE AUFD 1O G WWR 1O SHRRIR
FROXP DR QHO PRQGR 6HFRQGR L GDW
GHIB 6 (QHJ\ ,QRWP DIRQ $GCP LOMUDIRQ
(3 QO  KDQQR DMDYHIDR @ 6\WHAR
G+RPX AUD P LORQLGLEDUDG SHARIR
DOJIRCR JUHIJIR FRQGHODW H SURGRW/
SHWROHL RWH D JWQGE. TXDOMV G JDV
QDMWDG! XHDAR * 1/  3HU GDUH XQIGD
GH® SURSRYIRQH \LWDWE GL TXDMXQ TXIQR
GHOHQHUJID JBED®! FKH SDWD SHUXQ FDQD®!

OUR TXDQR @ GIMEQ D WD GXH FWY YIFIQH

, SDHW. FKH \L DIIDFFIDQR GILHWEP HOM \K@R
6WHAR \RQR GXH ,IDQ H 2P DQ * @ ( P LDNV
$ WDEL8 QUARGR LP P HGIDWP HQM SURWIP LDO
\WR DFFHWR RFFIGHQEG! H UMWEQR WD JQ@
DWMRULSLe HVSRWWD \IXH GLQDP LFKH

A2 YIAX $®[ DQBX' P D %HAD
0 HAD| IRGH/ LQIXIMI¥D ' LSEP DR

/IQOHJID GHR VWAHAR QRQ q SHZ \R®
UIIRQD®! / H HFRQRP IH Sl GISHQGHQW GDO
WDQMR GL +RWP X RQR TXHMI DMDWKH
&ICD * IDSSRQH &RUD GHO 6XG H ,QAD
UFHYRQR @ JWDQGH P DIJIRWDY D GHBI BR
IP SRUM| IRQL HOHUHWKH SURSUR DMDYHUR
TXHWR FRUIGRIR 0 D DQFKH @ XURSD H J@
W 8QW SXU DYHGR GYHMIFDR
PDIJRPHOM G &R [IRQN UHMECR

LOGUHNEP HQM HVSRWIVD TXDOIDVLOWIELD) 1Q
TXHWIDU-D

4XHWP GSHQGHJD J®EDBI WIMRPD ®
BWHAR [Q TXDBRWD GL Sle GL XQD \HP STFH
WS FRPPHFADBI +RPX gq XQ
P RUSGFDRUH GL SRMH JHRSROWR FKL ®
FRMR® R DQFKH \R® FKL P IQDFFD GL
EGFFDUR DFTXMWH DX\VRP DIFDP HOM XQD
GYD HRWPH QH. FRQURQW GHO UHMR GHO
PRQGR 1RQ q XQ FD\R FKH QUDQ DEEID Sle
YRWM QHOFRUR GH® \XD WRUD UFHOM
HYRFDR @ SRWEID)N G FKIXGHH ® 6WHAR
FRP H KP HOR GL SUMMRQH GIS@®P DD H
P (OBH



9D \RWRIQHDR SHZ FKH @ FKIXVKWD R
GHTR 6WHWR \DUHEEH WFQIEDP HQW FRP SBMD
H SRQNDP HQM GHYDWEQM DQFKH SHU7HKH.DQ
VIMD FKH GISHQGH GD + RWP X] SHU®! SIRSUH
HVSRUM} LRQLGLSHWRIR 6L \WDAB TXIQGL GLXQD
P IQDFFID FKH IXQIRQD Sl FRP H GHMUHOM
GSBPDWR FKH FRPH RS|IRQH P IOBH

FROFUAD

&lz FKH HP HUH FKIDUDP HOM g FKH @& 6\WHAR
A +RPX QRQ g RR XQD TXHMRH
UHILRQDG! E XQ QRGR GHOMMP D HOHJHWFR H
FRP P HIADBI PRQEADBI @ FXL MEEQV R
IOQWRELDN KD FROVHIXHQ H GLUAM \IKL P HIFDW/
JBEDD \K@ SRONFKH HOHJIHWKH GHL JUDQGL
SO H \XJQ HIXIGEW GISE®P DL
IOMODIRQDD 8Q FR®R G ERMIMD
JHRIWILEDP HQM P LOXVFR® P D SRONDP HOM
JUIDQMFR

* QDWRW GLSARP DWFLH L QRWR LOVAHRAL

/ \DQ q JHRIWIEDP HQM H SROMNDP HOM
@AMRH FHOAD®! 7HKH.DQ FRQAR® @ \SRQGD
HAHQURQDB! GHTIR 6WHAR H KD FRWAKIR QHO
WP SR XQD GRWIGD DWW LED FKH 1D GH@ \KD
SRMIRH WK +RPX XQR WKPHOR G
GHMUHY D H QHIR] LD IRQH 4 XHWD GRWIICD \L
q FRORIEDW D SDUNH 5LYRO] LRQH
\OP [FDGHO FKH KD HJ QDIR XQD | LDAKLD
QHWD FRQ @ FAGHQOM H KD \SIQR QUQ D
WIOSSDIH XQD SROND HWMD  IRQCDW
\K@DXVRQRP (D \WDWILED \X@ UMM D DB
SUARQL HMUOH H \KOFRQAR@R GH® SURSUH
WRUH HQHJHWAKH 1 HOFRUR GH. GHFHQQL
\KFFHWLYL. 7HKH.DQ KD DIILDQFDWR DI P LQDFFID
GLAKLXVKUD GHTR 6WHWR XCD \HUH GLKP HOW
G SUHWRQH Sl= \RIMIFDW LOSRWMY LDP HOR
GH®I FDSDFWY P IOXNKH EDDMFKH H GD
FIRAHD ® WIOSSR GL XQD IGWY G GIRQL
PLOML 6KDKHG WD ®f Sle DYDY DM GHD
UHJIRCH LIORWMICR D P 1@ IH SR\ 1Q <HP HQ
DT/ IEDQR H 6UD LOFRUGGHMR “$ WH GHD
SHMMMJDL H XQD SROMD G WQURQH
FDIEUDW FKH ®f KD SHIPP HWR GL P DQMQHH
XQLQAHY D UHILRQD®! \SURSRU LIRQDW INSHMR
DOWKR LMROP HOR GSEP DWFR LOMLD] LRQDG!
6XOIURQM QXFBDH GRSR [OUWMNR XQOWLD®!
GHIQ 6\DW 8 QW GD0-&32$ QHO \RWR
QPPIQWDIRH 7XPS  QUQ KD
SURIUHWLYDP HQM DFFHBLDIR LOSURSUR

SRIUPPD G. DUWFFKIP HOR GHOXUDQR
DFFXP XOQGR TXDQMY MIQUIFDAYH GL XUDQR
DWFFKMR IIQRDO  AUD NJ \VHFRQGR
OGP R WRFN YHULLFDR GD@S,($ DO JIXIQR

Q/HTR \HQ| D DSSTFD) [RQH FLYIG! SUDWFD
H FKH \L DYYLFLQD I QUIEDAYDP HQM DA \RIMD
QHFHWDUD SHU @ SWRGX]IRQH GL XQDWP D
QXFODWH

* @ 6\BW 8 QW WDSSUHHOBCR @ SUQHISDO
SRWQ| D HWM.QD FRIQYRED QHID JHWRQH GHIR
BWHAR / D ®UR SUAHJ D P LOMUH QHM® UHIIRQH
g WXWHLDB! H FRORIEDE © 4 XION ) GWWD
FRQ EDH D 0 DQDP D 1Q %KWIQ SDAKIM
FRUWBQMP HQM ®f DFTXH GHO* RIR 3HWER H
FRRUECD ® RSHD IRQL GLMEXUH D P DU D
QHD WHIRQH $ SDUNH GDO . DKIQIRQ
KD SWRPRAWR @ FRWWIRH GHD
QMODWRQDO 0 DUIMP H  6HRXUW  &RQWAKFW
,06& XQD FRDTLRQH P X@D] IRQD®! D FXL
DGHIMRQR  DWD® HOM 3DV FRQ
QRELHWAYR GLJIDUDQWH @ GEHYY GLQDYLID| IRQH
QHDI DFTXH GHIR 6WHWR H GHO' RIR GL2 P DQ
/ D \WDMILD DP HIFDQD \L IRQGD \KOSUGQFISIR
GHD IHGRP R QDYLIDIRQ \DQFIR
&RQYHJ IRH GH®! 1 O IRQL 8 QWM \XO GILIMR
GO PDH 81&26 GO FKH
. DKIQIWRQ IQYRFD \DMWMP DIWDP HQM  SHU
GUMP DIH @ SWRSUD SUIHWHJID P IOBH 1Q
DFTXH IOMQDIRQDD 7XWND © SROND
VDXQWOH YHIR @ WHIRQH KD \XKEMR
RAM| IRQL VJQUEDAYH  GCD@QMYHQNP R
GUHAWR GJQ DQQL' XHP LD DA GRMIQD GHO
SLYRW R $\D LODXIXUDID
GD@P P LQMAD| IRQH 2 EDP D 1IQR D@ SRONFD
GL P DWP D SUHWRQH \X 7HKHIDQ DCRWIMD CD
7XPS QO KR SUPR PDQEGDR SRL
SD LD® HOM UYIWD GD %4GHQ FRQ LOWMQBMYR
G UDQAR GHO -&32$ UPDWR \WWDYID
LOFRP SIX\WR



4 XHWM GMWRQMXMWY KDQOR FRQUEXMR D
UHQGHH @ SRWYWD DP HIFDQD QH® UHIIRCGH
P HQR SUHYHGEL®I H 1Q DBXQLP RP HQW P HQR
FUHGEL®! DI QRFFKL GHI QDDWUHI IRQDD

$ WDELD 6DXG\ HG ( P LLDW/$ WDEL 8 QW\RCR L
SUQFISDD HNERUDRL GL SHIRIR GH® UHIIRQH
H GSHGRQR 1Q PRGR VWKWHDB GO
\EXUH | D GHER 6WHAR SHUD \MOXWD GH® BUR
HFRQRP [H 510G HVSRWB YROP L\JQUIEDIYL GL
JUHIJIR XQD TXRB UBYDQM GH. TXDRWDQMD
SHU+RWP X 3HJUGKXUH TXHWB GSHQGHY D
G5 WEID 6DXGWD KD LQYHWMR QHIRBRGRWR
(DWW HWV 3ISHIH FKH FR@UD L FDPSL
SHWROHU GHOMAGHOSDHVH DOSRUR GL <DQEX
\XO0 DUSRWR E\ SDWDQGR ® 6\WHMR FRQ XQD
FDSDAW WP DB GL WDSRUR GL P IARQL GL
EDUD DAJIRUR * @( P LWDWS WDEL 8 QUWKDQQR
IQYHH UDO]DR GRERGRWR $' &23 $EX
' KDEL &XGH 210 3ISHIH FKH FR®UD L
WP 1QDO SHARTHUL G + DEKDQ DOSRUR Gl
)XNILX KO * RIR GH PDQ FRQ XQD
FOSDAWY GLAWWFD P IARQLGLEDUD DOJIRWR
IR D 0 FRQGA]IIRQL G SIFFR

FROHQOMOGR D H\SRUM IRQL HP ILDWH GL
DIJUWDH SDYIDBP HOM @ 6WHAR 4 XHWM
LQUDWUKWKUH LDSSUMVHQECR \ROY LRQL SDJ IDD
FKH \MWEYID QRQ HIP LODQR @ YX@HUDEIDYV GL
HOADP EL L SD-M. LMSHAR D XQD HYHQWD®!
FKIXVKWD GHOFRUIGRIR 6XOSIDQR GIS&P DWFR
O WDSSRUR WD TXHW SDHL H QUXQ q
WRUECP HOM \VHIQDR GD  XQD  UyDDy
SIRRQED FKH DIRQGD G WAFL QHD
FROALSSRM IRQH WD \MOP  \XQQWD H \ALW
QH FRP SHWLIRQH SHUG-UHP RQID UHJIRQDBI H
0 GFHQQL GL FRQ@W SHJU SWIRFXWD ,0
UDYYIEIQDP HQR GSGP DFR WD 510G H
7HKHIDQ P HADWR GO &1CD QHCP DYR H
FX®IQDR QHO USUMMR GH®I UHDIIRQL
GSEP DWFKH GRSR VW DQQL GLURWKLD

KD WSSUHVHODR XQ IDMR GL \WDRWECDUD
UBYDYD QHO SDQRUPD GH®I UHDIIRQL
LOMOD] LRQDD P HARUHQED DQRKH \H @ \XD
UHD®! \ROGWY H ® \KH FROHIXHY H FRQFUHM
K@ WIELD)V UHILRQDG! UAWEIQR DQFRWD RIJHAR
GL GEDAMR WD JQ DQDOIY 1 HO D@ OFH
GHI@ HYHQW Sls  UHFHQW L WDSSRUV L \RQR
QXRYDP HOWM LLLLILGIW

&ICD H ,QAD IQFDUDCR LOSWRILR GHOJUWDQGH
FRQXP DRUH \WDMILFDP HQM FDX\R  3HRKIQR
lP SRUB AU 1O GHOWWR IDEEMRIQR
SHARQHR GDO* RIR 3HWMER FRQ QUDQ FKH KD
DSSHHOBR ~ IQRUR DO GHO!
IP SRUM| IRQL \RBQ FIQHV. QHO P HORH
1 XRYD ' HBL GASHXGH GDM® WMXD DUD SHU
AUD O GH®! \XH P SRUM IRQL
HOHJHMWKH (QADPEH ®f SRMJH KDQR
DGRAMR XQD SRWXUD GL QHXWDDY \RDWILED
UNSHMR D@ \WMMRQL DMRLR D +RWP X

FHUDQGR G SUWHUMDWKH L SWRSW FDQDD
GSEP DWFL FRQ WWM/J @ DR FRIQYRGY\HJ D
\FKIH.DUL CSHYBP HOM FRQ QHWKQR / D &LQD
KD WIOSSDR XQD \WDMIID GL HQIDIHP HQW
HFRQRP IFR QH® UHJIRQH DMDYHIR @ %HOV
DQG 5RDG ,QUWWYH FKH LOFOGH LOYHWP HOW
LQUDMKWKLDR QH. SDHVL GHO* RIR  DFFRUAL
HOHUHWAL D QIR WP IQH FRQ QUDQ H XQD
SUANVHJ D FRP P HIAD®! FUAWFHOM 1Q WWR 1O
0 HAR 2 UHQM 1 HO 3HAKIQR H 7HKHIDQ
KDQQR IILP DR XQ DFFRWGR G FRRSHI IRQH
DAMILED GH®D GXUIDB G DQQL GHOYDRWH
WP DRG P OIDWGL G GRMW FKH SUHYHGH
LOYHWP HQWFLOHMV_LQ LQIUDWAKWKUH LQGXWUD H
VAWRH HOHJHWR IWDQDQR 1Q FOPEIR GL
IRUQWYUH SHARTQHH D FRQG] IRQL SUHHHJ DD
4 XHWR DFFRUER KD XGMURWP HOM FRQRIEDR
O ®UDP H MQR WDQDQR H KD WIRJDR ©@
FOSDAW GH® &I G SWRSRUL FRPH
IOMBFXRH FUHGEIG QH® WIIRQH FRP H
GPRMDR GO WRR WRWR QD
UDYYLFICDP HQR \DXGWD LDQDQR  GHO

/ Q@D GDO FDQR KR KD DGRAMDR XQD
VDMIID GL GYHMIUFD IRQH GH® IR
HOHJHWKH H G HTXIGWEQ D GS®P DD

FHUFDQER GL P DOMQHH EXRQH UHD) IRQL MD
FRQ L SDHWL GHO* RIR FKH FRQ QUDQ FRQ FXL
FRQGYIGH IQMMHWL VADMIIFL QHO SRUR GL
&KDEDKDU FRMGHDR GD 1 XRYD ' HBL XQ
JDMZD  IRQGDP HQEG®I SHU DFFHGHMH DL
PHIDN GHGSMD FHQADB! E\SDWDQGR IO
3DNMEQ



, OFRQI LRQVR FRQ DAOVL FKRNH SRLOW

3HU FRP SIHQGHH G FUMAYY GSEP DWFKH
GHIR 6WHMR GL+RWP X] q XWBI DGRMIH XQD
SIRSHMD FRPSDDAD ,0 \MMPD
QML IRQDBI  FROMP SRIDQHR  FRQ  XQD
\HIH GL SDXDIJL P DUMEP L ADMILEL  \KUHW/
FDQDD FRUIGRL @ FXL JHWRQH WDSSUAVHQW
XQD VIGD GLIRYH.QDQFH JBED®! &RQURQELH
+RWP X] FRQ DAL FDM. DQDBIKL SHP HWM GL
HYIGHQ IDH QRQ \R® G \KH SHFX@MW\V P D
DQFKH H \RSUDWHWR  ®1 RSSRUMQLY P DQFDM
\XOBLDQR GHI® FRRSHUD] LRQH P XGMDM DB

,0&DQDBI GL6XH IDSSUMVHQD LOSUP R WP IOH
GL SDIDIRQH QDMWDG! , QDXIXWDR QHO H
QD IRQDO ] DR GDQ® JMR QHO \RWR ©
SUMGHJ D GL 1 DWHU HYHQR FKH SIRYRFz @
&ML G 6XH H XQ IOMYHOR P LOMH
FRQIIXQR Q) WDQFID 5HIQR 8 QMR H ,\IDHBI
SRL EBRFFDR SUAWRQH GIS®P DD GL
6VDWS QWH 8 QRQH BRYIHMFD g RIJL JHWR
GO 6XH &DJDOSXWRUW XQ HOM WIADG!
HIJIDR 1 RORWIQM @ \XD JHWRQH \D
IRUP DB HQM QHDI P DQLGLXQMQIR® SDHH 1O
&DQDBI GL6XH RSHWD DAQMOR GLXQ TXDAR
JIXUGFR  IOMQDIRQDBI  UHDWDP HOM
FRORIEDR IRQGDR K@ &RQYHJIRQH GL
&RWIQIRSRR GHO FKH \DQAMWH 1O
SUQFISIR GHOTEHIR WDQUMR SHU®! QDYL GL\MWH
® QJIRQL IQ WP SR GL SDFH H GL JXHUD
4 XHWR ILDP HZ RN SXUQRQ SUYR GL\MOMRQLH
FOWFY KD JDDQMR QHO WP SR XQD
FROMXV RSHIDAYD QRMYRG!I 1 HO 1O

FDQD®! KD UHJ WADWR [OWDQMR GL FILFD
QDYL FRQ XQ IDIMWDR SHUQ JIWR GLALFD

PLIDE. G GR@W / D FUM. GHOP DR

TXDQER @ QDYH SRUBFRQEIQHU ( YHU * LYHQ
UP DH LQFDI@W SHU \H. JIRW)L ERFFDQGR 1O
WDILER JBED®! KD P RWDR @ YXQHDELQ)N Gl
TXHWV FRUGRL P D KD DQFKH GP RMDR @
FOSDAW GHO \MAPD  IQMOQDIRDBI G
P REML WDSIGDP HQM SHU USUMMDH @

QRUP DYV RSHIDYD

/ R 6WHAR GL O DOFFD RIIWH IRUH LOFRQRQR
Sle MAXWYR 6L\WDWED GHOSDWDIJIR P DUWP R
Sle WDILFDR GHOP RQGR DMDYHUR LOTXD®!
WDQMIQR RIQL DQQR FILFD QDYL SDWL
D FU 1O GHOFRP P HFR P DUWP R
JEEDGIH D XQD TXRWY \LJ QUIEDWYD GH®

IRQWWH HHJHWKH GHMMDM D &IQD
* IDSSRQH H &RUHD GHOBXG * HRIWDILEDP HOM
® 6WHMR g FRQGYMR GD WH SDHWL. 0 DBMD
BIQIDSRIH H ,QGRQ-MD 1 RQRUWEQM ®
GUHHIH SROWFKH FXGMWDQ H HDIIRH WD
TXHWY W L WH SDHV. KDQQR WIOSSDWR QHO
FRUR GHIQ DQQL XQ P RGH® G FRRSHI| IRQH
P XGMDMDG! FKH YIHQH \SHUWR FMRR FRP H
HVHP SIR YIWMR\R GL JRYHLODQRH FRQGYIVD GL
XQR \SDIR P DUMP R VADMIIFR $ SDUMNH
GIQDQQL1 RYDQW HIQP RGR Sls WWKWKDR
€ L WH 3D-M. KDQQR  MAMMR

P HFFDQLP LGLSDWKI@DP HOR FRQILXQR QHD
DFTXH GHIR 6\WHM QRWFRP H 0 DDFFD 6\WDIW

3DARY FKH IQFOGRQR RSHUJIRQL QDYDD
FRRUECQDM \RWHIMQ D DHID H \MMP L Gl
FROAYMRQH GH®! IQRWP DIRQL 1Q WP SR
UDBl 4 XHWY DFFRWGL KDQQR FRQAIEXMR D
UGKUH GIDWDPHOM © SUDMID QHD
UIIRH FKH QL SUPL DQQL ' XHP LD
WDSSUMVHQBYD XQR GHLSURE®P LSle JWDYLSHU
®MEXUH ] DP DUMP D IJGED®! H KDQQR FUDR
XQ F@PD G IIGXFID UHASWRFD WD L SDHVL
UVHIDWKL FKH KD AR ® 6\WHMR GL 0 DDFFD
XQR\SD] IR UHDWMYDP HOW WIEL®! H SUHYHGEL®
8Q WXGMR FKH DSSDIH DQFRWID Sl
\LJQUIFDAYR \H \L FRQUGHD FKH L \WH SDHWL
FRIQYRWQRQ \RQR SUYL G \MMRQL EIOWDD
PD KDQQR \FHIR GL \KERWECDUH TXHWM
WQMRQL D XQ IQMHXH FRP XQH \KSHIRWH @
WEELQ) GHO FRUIGRR PDUMWPR GD FXL
GSHQGH @ SURSHLY GLYWH WH

,0&DQDB! GL 30Q0P D WDSSUAHOE XQ WUIR
P RGH®R GLUIHIP HQR SHUFHWYHIL DQFRWD
Sle DGFDBI &RWKMR GDIQ 6\VDW 8 QW H
LCDXIXUDR QHO LOFDQDG! g WIAR J HWR
@ DWKIQIRQ SHUIWDQ SDUM GHOL RYHFHOR
FRPH IQUDWXWKLD WDMIIEED G SUP DUD

IP SRUBG D



&RQ L 7UDMAMY 7RUIRY & DIMU GHO IILP DIV
GD@P P IQMAD IRH &DUMU 1Q XQ DAWR GL
QRWMYR®! OQIIP WD D GS®P DD JQ 6\BW
8QW . [PSHIQDRQR D  WDJVHUH
SURJUHLYDP HQM @ \RYWDQW \XO FDQD®! D
3DQOPD  FRP SBMIQGR 1O SUIRFHMR 1O
GEP EH 'D D@D 1O &DQDB GL
3DQDP D q JHWMR GDTS XVRU) GHO&DQD®! GL
3DQDPD $&3 XQ HOM DXRQRP R GL GIUMR
SXEEQR SDQDP HQH \X@ EDVH GLXQP RGH®R
FKH FRQIXJD \RYWDQWY QDJIRQD®! H DSHIXWD
IOMOD] IRQDB! ,OFDQD®! g RIJL XQR GHL Sl
HIEHQN GHO PRQGR GRSR  GHSDQMRQH
FRP SGMM QHO q 1Q JUDGR GLDFFRITHMH
QDYL GL FDMJRUD 1HZ 3DQDP O FRQ XQD
FDSDAW GLFDUER GLALFD FRQBIQHU H
JHQHD UFDYLDQOXL\KL P LADWEL.GLGR@L / D
KD JHRQH q FROMGHD® XQ HHP SIR GL
FRP H XQIQUDWAKWKD GL UBNDYD JEEDG
SRWD HWHH OP P IQVADE [Q P RGR HILEHQM
WDVSDUHOM H \RWEQ)] DB HOM DSRQWFR DOGL
IXRL GH®I @®JIFKH G SRMJD FKH
FDUDARU] ] DQR DEALFRUIGRL\WDWILEL

,OFRQURQR FRQ TXHW/WH FDVLP HAM 1Q OFH
FRQ FKIDIH]D 1O GHIFWG. JRYHUDQFH FKH
FDUDAWMU} | D & 6WHAR GL+ RWP X] $ GLIHHY D
GHO&DQD®! GL6XH  +RWP X] QRQ GMSRCH GL
XQ IWPHZRW JIXUGFR QMO IRQD®
FRORIEDR H XQYHIDP HOM UFRQRFX\R
FKH UDJRQ IOWDQMR H @ JHWRQH GHD
GAGXWM $ GLIHHY D GHIR 6WHAR GLO DDFFD

QRQ HVAMM DBXQ P HFFDQMWP R GLFRRSHD| IRQH
PXGMDMDG! WD L SDHVL. UYIHDWKL UHL

|QFDSDALGLFRMERWDUH GD GHFHQQLGLRWD) H
VIIGXAD UHASWRAD $ GlIIHHY D GHO&DQD®! Gl
3DQ0PD QRQ YL g POL DWW XQD YREBQY
SRONFD FRQAYMD GL\RMDUH @ JHMRQH GHO
FRUIGRIR D@ ®JLFKH GLSRMJ D H GLDIILGDUD
D MY IRQL \RYLDQDIRQDR R D P RGH® GL
JRYHLQDQFH QHXWDB! 4 XHWEB DWHJ D QRQ q
FDXDB WEMHM © QDXWD SURIRQGDP HOM
SRONFD H FRQQAKDG! GH_LDSSRUMAD JQ DWRUL
FKH \L DIIDFADQR \K@ 6WHAR H @ GLIIFRGY
WUKWKLDG! GL FRWKILH ILGXAD UHASURAD 1Q XQ
FROMMR \HIQDR GD GHFHQQL GL JXHUD
\DJ [RQL UYDQY LGHRBIIEKH H FRP SHWIRQH
SHUGIHP RQID WHILRQD®!

9D DIJIXQR FKH LOGUMR [QM.QD IRQDBI GHO
PDWH SXU IRWHQGR DBXQH EDL. QRWP DIYH
UBYDQN QRQ q \KIILEHQM D FR® DUH TXHWR
YXRR /81& 26 GO SUHYHGH 1O
SUQAISIR GHO SDWDJJIR 1Q WDQMR SHU J@

WHW  XWOIDV SHU © QDYLIDIRQH

IOMOD] LRQDB! FKH JDUDQWFH DA QDYLH D@
DHUH P LOAUL LOGILMR GL WDQWR FROMXR H

QRQ RWIFRDR 7XWEYD QUQ QRQ KD
WDMFDR (B1 &/ 26 H FROMMD @SSTD| IRH
G TXHWR SUQASIR D@ SURSUH DFTXH
WUMRUDD UYHQGIFDQGR XQD \RYWDQWV Sle
HUMD \X@R 6WHAR 4 XHWB GYHJHJD
JXUGFD WXH DQFRDD Sls GUIAGI O
FRWAKX] LRQH GLXQ TXDGR QRWP DYR FRQAYR
H FRQAUEXIVFH DG DIP HQBUWH XQD ] RQD JUJID
GUDB! FKH WM/ @ DARUL FRIQYRAYVUAMEIQR D
SURSUR YDQEIJIR

&lz FKH HPHJH GDO FRQIRQR q XQD
FROFOMRQH \FRPRGD PD  GUIA® HOM
FROMIBEL®! & 6WHWR GL +RWP X] q OXQFR
JWQGH FRUIGRR PDUWPR VADMIIFR GHO
PRQGR SUYR GL XQ \MMP D GL JRYHULDQRH
HILEDFH \WUEL®! H P XGMWLD® HQM FRQAYLR
8 QD OFXQD FKH QRQ WIXDUED \RR @ WHIIRCH
GO *RIR 3HMFR PD QOQMR \MMPD
LOMOD] IRQDB! FKH FRQMXD D GISHQGHH GD
XQR \SOIR @ FXL WBEIQ)V q DIIGDW QRQ D
UHIR®! FRQAYMH P D D HTXICEW G SRMH
SUHFDULH FRWEIQWP HOM P HWLLQ GIVFXWRGH

8 Q HIXKMEUR SWHDUR H LO SHWR GHO
I XVXKLR

$ SDUNH GO IIH GHO H FRQ XQD IRUM
DFFHBLD IRQH QHO @ UHIIRQH KD YMKWR
XQHWDDMRQ VHJ D SUHFHGHQW DIP HQBMD GDO
FRQQ@MR D* D D H GD@® \XH UFDGX\WM \KQIQMR
VFDFFKIHH P HARUHQE®! * @  DMIFFKL
P IO H FRQ GIRQL WD ,DQ H ,\IDHB! G
RSH.D IRQL GHI@ + RXWML\ HP HQWFRQAR QDYL
FRP P HIADQ QHOO DU 5RXR H QHO* RIR GL
$GHQ H G WRWIRQL DP HUFDQH H EWMIQQIFKH
FROAR LQIUDWAKWHUH P IO 1Q <HP HQ KDQQR
FUDR XQ FTP D GL IQWIELD) GUIX\D FKH KD

LQYHWIYR [QGUHMIP HQM DQFKH ®f DFTXH GHO
* RIR HGHR 6WHAWR GL+ RWP X]



/ H FRP SDIQH GL QDYLID IRQH QMO IRQDD
KDQQR WSRWR FRQ XQD P DWEFD
UDGRAD] IRQH GH®! URAM \HFRQGR L GCDW GHD
6XH &DQDO$XWRIW H GL%0 &2  IOWDIFR
DMDYHIR 1O &DQDBI GL 6XH QHO SUPR
WP HWHQHO  \Lg UGRWR GHO FRQ
SIFFKL GHO SHUL FROBIQHU WMSHAR DL
YDBRW SWH FUM. FRWMQIHQGR FHQWDID GLQDYL
D FAURXPQDYLDIH GHIUFD GQR  RWM
DOMODAYH Sl XQIKH H FRWRH 4 XHWR KD
DYXWR HIHA GUHA \KL FRWY GHO WD\SRUR
P DUWP R JBEDB! FRQ LQRQ SHUL FROEIQHU
DXP HQBW 1Q DBXQL FD\L IIQR DO

WSHAR DL Q/H®D SUHFHGHQW DIP HOBQGR

SUHWRQLIQ @) LRQMNKH 1Q ( XURSDH LQ$MD

$ FDX\D GHL QXRYL DMBFFKL WD ,UDQ H
86% ,MDHBI GL IIQH IHEEWDR 1Q TXHWY
P H\L LOWDIIFR DMDYHUR +RWP X] q FLRDR
GO 6HFRQER  QQMULDWRQDO ( QHUI\
$JHR ($ VR  SHARMHH DOJIRUR
KDQQR DMDYHIDR & 6WHAR |Q DBXQL SHIRGL
FRQOWR XQD P HAD SH FM_GL &HODID
GL QDYL \RQR UP DWM DQFRUIDM QHO* RIR GL
2 P DQ LQ DWAD GLDXWRU] D IRQL , SIH]LGHO
YAHMNRQR \FKL | DW 1 ID® HQM RGAH L
GRMU. DO EDUB! SHJ SRL DML D IQJIR
DSUGI WDL  HL  GR@W GHMP IQDQGR
® Sls JWYH IQMIX]IRQH GL IRQWH QHD
WRUD GHOP HFDR HQHUHWR JBED®! ' RSR
@ UDSHWXWD GHD DSUGH LOSIH]R g \FHR D
GR@L PD UMD PRIR YRDWHI
&RQHIXHJH P P HADW LQFOIGRQR CDUHVR
GH®I HSRUM LRQL GD 4 DU $ WDEID 6DXG\D
(P WD/ , DT H. XZ DWXQLP SHQQDWD GHLFRW
HOHJHWL QO] IRQH DFFHBDE \X  \FDD
PRQADB! H WKL FRQFUHW GL UHFHWIRQH
\RSUDWHWR SHUL SDHV_DVDWAL P SRUBRUL QHAK
H SHUQ XURSD Jlj SURYDW GD@ FUM. XFUDICD
$ P HW DSUG 1Q FIXVR D@ WHIXD GL
GHL JIRWL WD MIDHB! H / IEDQR HOADW 1Q
YURH IO DSUB QUXQ KD GEKIDDR ®
BWHAR GL+RWP X] FRP SOMIP HQM DSHUR DO
WDILER FRP P HUFID®! LOMUOD] LRQD®! SHU WD
O GXUDB GHO FHMDM 1O IXRFR \X  URWH
FRRUGCDM ,OEGFFR QDYDB! WIAMQIWIQWH \KL
SRUMUDQIDQL UHWE \MWEVID [Q YLIRWH

6XO SIDQR \WHWEP HOM HRQRPIFR O
FROHIXHQH G XQHYHOMDBI QXRYD H
SIROQIDE FKIX\KWD \REBI GHR 6WHAR
\DUHEEHR GL SRUDW FDEMARIFD 6HFRQGR
WP H DILGDELD XQ EGRFFR DQFKH \R® SD LD
H WP SRIDQHR SRWHEEH \SIQIHH IOSUH R GHO
YHONRGH L GRMU. DOEDUG! QHOJLR
GLSRFKH \HWP DQH  FRQ SIFFKLLSRMAFLILCR D

GRMU 1Q FHDU HWHP L G FKIX\KWD
SIROQIDE JHHDQGR HIHWY D FDWFDIB \X
MWD GHFRQRP ID JBED®! DXP HQR GH. FRW
HOHJHWL  LDBIQEP HOR GH®  SURGX] IRH
LOGXWWIDB!  SUMWIRQL L@} LRQMIFKH H UMAKL
FRQFUAWGL UHFHWIRQH R WD @) IRQH QHL SDH\L
Se  GSHXGHMW GD® IPSRUMIRQL GL
IGURFDUEXUL , SDHW. DUDWAL\DUHEEHR WD L Sl
HSRWY @ &IQD SXU GAMSRHGR G WMHUYH
DWILEKH \WP DM 1Q FALFD JIRWQL GL
FROKPR  \KEWHEEH FRPXQTXH  XQ
FROWDFFRGR HYHR $ QFKH LSDHV SURGXWRLL
GHO *RIR SDUGRWOP HOM  \DUEEHR
COQQHIJIDW QHO PHAR WPIQH  $WED
6DXGWD HG ( P LLDW$ WDEL 8 QW SHEHIHEEHR
PIODGL G GR®U GL P DQFDM HGRUM| IRQL
QRORWEQM TXDBKH JXDEDIQR LQ] IDBI GD
SUH]LSls D FRQ FROHIXHJH JWDYLSHU®
®UR HFRQRP IH H SHUL SIDQL GL GYHWIFD] IRQH
FRP HD 9 MRQ \DXGW FKH GSHQGRGR
DOFRD IQ OUD PLMXWD GOM  UHQGWM
SHAROHH $ 1Q] IR DSUGI QUDQKD [P SRR XQ
SHEDJJIR GLAUFD P LORQL GLGRMUWL SHURIQL
SHARTHD FKH DMDYHUD ® 6WHAR XQD

P VXUD \HQ] D SUHFHGHQWQHT WRUD UHFHQM

BXOILRQM GHD®I SIRSHAMYH IX\MUH DFFDQMR DL
JUQE. DML Ji DDQIDW g CQHAHMDUR
FROMGHDWH DQFKH IOWXR® GL XQD \HUH GL
DML G VHRQER OHR FKH MR
DFTXMHQGR  XQ SHWR  FLHWAHOM  QHD
GHIQ] IRQH GHIQHTXICIEW DARULR D+ RUP X



JO\KQUQDR GH@® P DQ FKH \L DIDFFD \X@
\SRQGD PHIGRQDB GH®R 6WHME KD
WRUECP HOM WROR XQ R® GL P HADRWH
GMHR P D HIFDFH WD ,DQ H 2 FAGHOM
RWSMIQGR FDQDQ GISEP DWEL WWHYDW FKH
KDQQR Sl YRWM FRQUEXMR D UGKUH @
WQMRQH QHL P RP HQW/Sle  FUMFEL 0 X\FDWKD
P DOMOXWR UHDJ LRQL FRWUKWYH FRQ 7HKH.DQ
DQFKH QH. SHURGL G PDWP R DROP HOR
OMOO IRQDBI  GHOWDQ  IHGHQGERL  XQ
IOMEBFX\RH SHHIRR H IQRWMEIBI XQ
KR® FRQHP DR DQRKH GDL UHFHQW FRAXTXL
GO  DSu® FRQ 7HKHDQ SLRSUR \KO
WDQMR QHIR 6WHAR 04 DU SXU HWHQGR
JHRIWIEDP HQM  GIMEQM GD@R  6WHWR
HVHIFAMD XQD LQOHJ D WIQUFDAYD DMDYHUR
®f \XH HVSRUM} LRQL GL JDV QDXUD®! @ XHDWR
FKH WDQWEGR SHU +RWP X H WDSSUAVHQEGR
XQD TXRWD UBIYDQM GHB® IRUQWIH JREDD GL
* 1/ FRQSDUFRDOIH P SRUBQ D SHULP HIFDW
HXURSHLFKH GRSR @ FUM_HQHJHWED GHO

GUDW JXHID 1Q 8FIDQD KDQR
DFFHBIDR @ GYHUIUFDIRQH GH®  SURSUH
IRQN GL DSSWRYYIIRQDP HOR /D 7XURKID
IQIOH W FHUFDQGR GL MII@DUL XQ KR® GL
P HADRWH UHJIRQD®I Sle DAYR 1RUM GHI \KD
SRMIIRH GL PHPER 1$72 FRQ WHDJIRQL
UHDWYDP HOM HTXICEWDM FRQ WY J@Q DARLL
GH® WIRH FRPH GPRWDR GO KR

FRIQYROIP HOR QH®I SLIRSRWM GL FHWDWM 1O
IXRFR P XGMDWDQGHCP DY R DSUG

E D@ OFH GL\WWR TXHWR FKH HP HUH FRQ
FKIDUH ] D ©@ QDX GHOSUREGP D & 6WHAR GL
+RWP X] q FROAR@R GD SDHV.FKH SRUBIQR 1O
SHWR GLXQD WRUD SURIRQGECP HQM FRQI QAXD®!
H TXHMD FRQOWDDN WRUED  UHQGH
WUKWKLDE HOM GUIFIB! @ FRWK]IRQH GL
TXDODL IRP D G JRYHLDQFH FRQAYMD H
WEELGI $ GllIHHQ] D GL DAL FRUIGRL WD LFL
GRYH ©® FRRSHDOIRH P XQMDMDB KD
SUHYDOR \K@ ®JIEKH GL SRMJD +RWP X
UP DQH XQR \S IR LQ FXL ® UHIRGI GHOJIRFR
\RQR GHMDM GDOHTXICEUR SUHFDUR WD
FDSDAYY P QML H YRBQ)V SRONKH G DARLL
FKH W SHUFHSOMVARQR UHALSURFDP HOM FRP H
P LQDFFH HVMMJ LDQ ,Q XQ P RQGR \VHP SLH Sl
IOMGESHGHOM 1Q FXL @ WEELQ)N HOHUIHWD
JBEDB! GISHQGH GD XQR VWHAR OUIR

FKI®P HAL @ GRP DQED FKH \LIP SRQH QRQ ¢
VH  TXHWR  HTXCEUR SRW  UHIJHKH
IQGHIQMIP HOM PD SHU TXDQR WP SR

DOFRD 1O \MMPD IQMED IRQDBI  SRW
SHIP HAMULGLQRQ WRYDUH XQD UNSRWD



/ D/ LELD XQ SDHVH ILDP P HOWWR

$GRIJL $ SUB @/ LELD WD YLYHQGR XQ P RP HQVR GL HWHP D VIMQMLRQH FKH P HVFR®
SDUDGRWL HFRQRP LFL H LQFHUA ] D SROVIFD VRVD®Y 6 HEEHQH LO3 DHVH QRQ MD LQ XQD JXHUD
DSHUD @ WRELDW g DSSHWD D XQ IR VRWUDWMP R 3HU FRP SUHQGHH DO P HIGR @

VXD LRQH ELVRIQD JXDUGDUH RAVH DA VHP S@FH GLYLMRQH WD ( VWH 2 YHWW

8 Q SR GLWRUD

/D /EID PRGHLD QDWH QHO GRSR

GHFHQQL GL RFFXSD|IRQH ,\\BIDQD 6RWR 5H
GV, LO3DHH HD XD P RQDUFKID IUDILGH H

SRYHIMP D UHDGV FKH UP DvH B! [IQR DA
\FRSHUD GHOSHARIR QHO
/ D JUDQGH WRAW D Q/HIR SROMFR DYYHQQH 1O
\HAP EUH TXDQGR XQ JIRYDH
XIIIFID®! 0 XDP P DU* KHGGDL WRYHVAZz LOSH
FRQ XQ FROR GLWIMR ' RSRAFKp * KHEGDIL
IOQWIXE XQD - DP DKILA D WEAR GH®I P DWH
XQD IRPD G JRYHLR \HJD MM IRQL
UDSSUNVHQEMYH FOMWIEKH FKH LEDWDYD \K XQ
‘EERR YHGHI XQ PL G \RADDPR
QJIRQDDPR DWER H WDG]IRQL \WEDD
* KHGGDL JRYHQz SHU  DQQL HIP IQDQGR
RIQL RSSRMIIRH H DI WMIR WP SR
JDUDQWQGR XQ Z HIDH JHQHIRR  IMAK] IRQH H
\DQY JUDXMM FKH KD UAR L/ LELFL\AD L Sle
UFFKLGHTS IUFD
7XWR FIR@ QHO) HEEWDIR GXUIDQM @
3UPDYHD $WED TXDQGR \FRSSIDIRGR
GLYHYH SURWAXM FROWR LOUHIIP H GL* KHEGDIL
UHSUHWH QHODQIXH
1 HORWREWH GHO OXFAMRCQH GHO®GDGHU
* KHGGDILH @ IlQH GHOXR JRYH.QR VHIQDIRGQR
QIR G XD WP P HOM IRQH
IOFRMRMEI®T QDWW \HJD XQ SRMH
FHQWDG! ®f FHQWODID GL P 1@} IH FKH DYHYDQR
FRP EDW\R LOUHI 1P H GYHQWIRQR LODGHUGHO
3DHVH FDX\VDQGR XGMURUH \WMQMRQH

6 LWXD] LRQH DWXDH

2 JILIO3DHH g GYDR WD GXH JRYH.QL FKH
QRQ UHVFRQR D WRYDUH XQ DFFRUER SHUXQUL
D@ JXIGD GH® 1 O IRQH

* HRIWDILFDP HQM @ / LEID g GLYAD WD 7USRQ
RYHWV H %HQIDL HW $G 2 YHWGRP ICD 1O
* 81

Q.$P DQ, TEDO%HHAD
0 HAD] IRQH/ LQIXIMI¥D ' LSBP DR

*RYHOR GL 8QW 1DIRQDBI JXIGDR GD
$EGXO +DPIG ' EHEDX H UFRQRFXWR
@218 PHMH DG (WVSUHYD®! LO* 61
* RYHQR GL 6\BELQ)V 1 DJIRQDGI JXIGDR GD
2\DPD +DPP DG H \RWMQOXR P QP HOM
GDOHHFAWR QD IRQD®! / IEIFR GHO JHQHD®!
. KD@OD + DVIU ( QADP EH ®f SDWUYHQEFDQR
LOFRQAR@R GL WD @ / LEID RIQXQD SHU\p
WMXD

/ H WMQMRQL WD L GXH JRYHQL H @ YIR®IJ D
DUP DV KDQQR SRUBWR DG XQ FRQ QAR [QMOR
FKH \Lq DP STIDR FRQ GDUIYR GLQXRYL DARUL
QHOFDP SR GD XQD SDUM @ 7XUFKID H104 DU
D \RUWMIQR GHD * 81 GDADMD @ 5XWD
Q JIMR HJQ( P LUDAS UDEL8 QWD IIDQFR GHD
* 61

,QROWH LOBDHH g GLYDR LQ XQD FRWM@) IRQH
G IDIRQL JRYHLDM GD GYHUH PO IH 1Q
FRWEQM FRQ QAR WD GLEWR



3HARIR @EIFR @ UFFKH ] D FKH GLYLGH LO
SDHWH

/| HRRPID GH® /IED  GSHYH
SUQAISDE HOM GDO SHARIR  1Q TXDOR
FROMEXMWH DO D®  HSRUM IRQL

1 RQRWIQWM [OFDRV SROWFR @ SURGX] IRQH GL
SHARIR KD WDJJIXQR L \XKRL P DWP L FUFD
P IIRQLGL EDUDDAJIRUOR QHODSUG
7XWIVID FL \RQR GYHIH SUREGP DIWFKH 1Q
HIHW XQ UFHOM WSSRUR 218 KD
HYIGHQY IDR FRPHRBH IO GHOFDUEXUDQW
IP SRUDR YHQID GLRMAR YHIR UHW LGBFIM
\RMDHQGR FRW WMRUH YMUD DR DR H
DP HQBQER FROWDXDP HOM ®f PIL@IH ,0
SHARIR YIHH XWDR FRPH IQMIXWRH
SRR 6H XQD IDIRQH \SHWR TXHD
RUHQE®! GUD D + DIVBU QRQ RMHQH Flz FKH
YXRO®I GDOSXQR GL YWD ILQDQ IDUR  FKIXGH L
KEIQHWY GH. FDP SL GL 6KDUDD R (O) HO
SDUD@ | DQGR GHFRQRP ID QD LIRQD®! 1Q SRFKH
RH / DXP HQR GH® SURGX]IRQH QRQ GHYH
IQIDQQDIH @ JXHUD 1Q / LEID QRQ q IlQWY KD
\R® FDP EIDR IDFFID 2 JIL QRQ \L FRP EDW
Se R TXDL FRQ L FDULDWPPDW PD FL\L
\FROAD SHU IOFROMRT@R GH. \RTL GHI@ XIILFL
SXEEQL H GHDI IQUDWKWHLH E XQD MIGD
PHR YME®I PD PRAIR SHIFRRD WWR
UHIJH ILQFKp LOGHQDIR \FRUH P D \H LOGMR \L
IHPD ® YHFKIH GQYMRQL HSBGRQR G
QXRYR ,Q TXHWR \FHQDUR SURWIJHH LSR]]L
H G FHOADD HBMUMEKH q @ YHD SURWY
NKFPHWL WFQIEL GH® FRP SDIQD SHARTHD
QRGBT 12 & QRQ EDWNQR H P DQFDXR
MEXH]D H P DOXWJ IRQH 6HJD XQ SIDQR
FKH [P SHAVD DM PLQIH GL FKIXGHH L
KEIQHW SHU UFDMR L UFRG G RIJL
SRWHEEHR \SDUWH GRPDQL ,Q /IEID 1O
SHARIR UHWB ADP D Sle SRWQM SHU IDH

SUHWIRQH \X@ SROND

, OXR®R GH@D FRP XQLWYV LOVARD] LRQDM

&RP H MR SUP D @ WAGHOSDHH g LOIHXGR
SHYRQDG! GHQJHQHD®! + DIVBU FKH g UX\AMR D
FUDH X JWDQGH WM G D®DJH
IOMOD IRQDD 7WD L KRL \RWMQURLL \ARYICP R
JQ (P ILDW $WEL 8QW FKH FRQMXDQR D
IRQUH  IQIHQWY  IQYHWP HONV H P RGHIL
HTXISDIJIOP HOW DG +DVU / REIHMYR GHO
8$( g @ FUHD IRQH GLXQD UAM GLSRUNVH ] RQH
FKH FROUKICR 1O * RIR DO 0 HGMWUDQHR

UHQGHQGR @ &UHDIFD XQ QRGR ®JIMMR
GSHQGHOM GOLFDSMIQGLS$ EX ' KDEL

/ (JMWR g SUREDEI® HOM MR Sl

GHMUP LODQW SHUGHRUNGHD/ LELD RUHQGH

QRQ \R® SHU DILQWY SROWD P D SHU XQD
CHARY VMO LD®B! GLMEXUH | D QO LRQDBH ,O
&DUR YHGH QHO JRYHR G 7USRQ XQD
P LQDFFID GIUHAD DI \WELD) LOMELD HI1} LDQD
FKIDP DQGRD HWUP IMB H \RWMQHH + DIVU
\LJQULFD DYHH XQD \RUD GL SURWM IRQH FKH
P SHAVD GQQIGDIRQH G HWHP MM QHO
GAVHIR RFAGHQEG! HIJIDQR / (JMR KD
LORGAH IMDWR XQD @QHD URWD LQYDTFDEI®! 6H
®f IRJH GHTR YHWV DSSRIJIDM GD@ 7XURKID

GRYHWHIR \KSHIDUD YHIR (W IO&DIR KD
DXVRU] ] DR XIILFLD® HQM LOSURSUR HHUAMR D
IOMYHQUH 4 XHWB PIQDFFID KD GL IDWR
FRQIHDWR LOFRQI@QAR 1Q XQR B P LOMUH FKH
GXWD DQFRD RIJL 8QDWR YDQMIJIR SHU
Q JMR g FKH/ D/ LELD RUHQWE®I q LOSUQRLSD®!
PHFDR G. \ERFFR SHU ®f IPSUHAWH G
FRWX] IRQH HIJIDQH 0 LRQL G @YRWDRL
HILJ LDQL\RQR P SIHI DWQH. FDQMALL GL9HQID\L
H' HOD DIMIVIDQER @ FUM. GL GMRFFXSD IRQH
IQMOD DO&DWR /D 5XWD GDWAR JUDQGH
\RWMOQWRUH GL + DVIU YHGH QHOHAGHD / LEID
XQ DFFHWR DWILER D@% 1UFD \KEVDKDUDQD
SHURSH.D| LRQLUOKH QHOBDKHO 0 D@ 96KUINGQD

J)DR 1UHU H XQ JWQGH YDOWIJIR
HFRQRP IFR  JDUDQMR  GDO \RWMQHH  FKL
FROAR® IIMEDP HOM ®f WHYH GL SHARIR

,QR®H 0 RWD KD SRMJ IDR @ \XD SUHHJ D
QH®IEDLG.$Q KDGAP YIFIQR DYHQIDL $0
- XIUD H 9%8.DN DOB KDWY 4 XHWM EDV_SHIP HARGQR
D@ 5XWD GL P RQMDH GD YIFIQR LOIIDQFR
\KGGHID 1 $72



' DODMD SDUM QHORYHW GH® / LEID
WRYDPR [0 *81 FKH q \RWMXR H
XIIFD® HOM UFRQRFXWR CGDO2 18  FKH
FROMXD D WDMIH FRQ ' EHEDK 1O GDGHU
GH® *81 SHJU RUDQIDH ® HBJIRQL
QRORWIQWM B FUMFKH GHTHWY

/ D 7XUFKID KD XQD IRUM DE®DJ D FRQ 7USRQ
IQDM/ (O SDUDP HQR WUR KD HWMR O
PIWRH PIOMH 1Q /IED IIQR DO

P DQWQHOGR DQFKH EDVL DHUHH H QDYDD FKH
\FRUDJJIDQR TXDMDV WQBMYR Gl DABFFR GD
SDUM GHOJHQH.DG! + DIVBU / H P RWD] IRQL GL
TXHWD®BDI D \RQR GYHUH /D /IEID g O
FRFHYD WD O HGWUDQHR H  6DKHO

&RARMEDUH @ SURSUD SUAVHY D X HOADP ELL
[URQW SHIP HWM TXUKID G- DFRUHGMIAL

FRPH SRMJD UJIRDGI GL SUPR SIDR
VIIGDQGR UYDDWRUFL FRP H ( JIMR H ) LDQAD H
SURSRQHQGR\L D 1$72 FRPH XQ DODR
IPSRUIOM ,QRWH SHU +DVUJ IO

UDYYIHQDP HQR FRQ $ QN\DUD g XQD P RWD GL
SXUR UHDOP R VHYYH D UIRP SHIH GAMVRDP HOWR

LOYHWP HQWFKH \R® L\MUFKL\HP ELDQR SURQWY
D P HWMH [Q FDP SR / D 7XUKID YHGH QHm

/ [EID XQ P HIFDR SURWBUR SHU G SURSUH
IP SUNVH GL FRWWK] IRQH SURQM D UFRWWKILH
SRUA DHURSRUMH LQI UDWAKWHUH HQHLI HWFKH
QIQH QWD q XQR GH. SDUgHU FRP P HIADD
Sle WHWGL' EHEDK SHUD JHWIRQH GH_IOOL
P LUWRL H L SIRIMW HOHJHWEL 3URSUR DG
DSUGH \L \RQR \WMOXW IOFRQAL SHU
WIRYDH @ FRRSHU IRQH \K@ MFXWH D GH
FRALQL\XG

0 HOAH @ WA VRWMOXWR GD FKLYXR®I XQXRP R
IR DO SRMH +DWVUJ SHJU WRSL P LML

@ YHWWG \RUWMOXWR GD FKL YXR®! SURMHYDH
QREH QMO IRQDBI  UFRQRFAXWR  H
SURWI JHUH B IRUQWYUH GLI DVD@} XURSD

Q FRQFOMRQH [0 SHWR GO \RUWMIQR
IQMOD [RQDB!I XQWR DL GIWIGL UHDWL
GYIMRCH WD \RWMQWRL GHO WH GHT2 YHW
IlQY SHUNSDFFDUH @/ LELD 1Q GXH SDF-M_.GLYHUL
SHUMHP SUH DINIQFKp QRQMLWRYLXQP RGR SHU
UGXUH ®&f WMRQL WD L GXH JRYHQL FKH SRUIVY
DA SDFH H XQULFD] IRQH GHR \WIWR



$EX ' KDEL 1Q $IUFD SRUM RWRR H
FRQ @M/ / D MBI LRVD HVSDQMRQH GHI @

( P LLDW.

0 HOWH LOGLEEDMIVR JHRSRAVIFR VX@% | LFD ML FRQFHQWD VXOGXH@R WD &LQD H 2 FFLGHQWM
XQ DWRWH L q LQWHUIVR FRQ WUDRUGLQDUD WSLGW H GLVFUH LRQH QHO FROMQHOW JQ
( P LDW.$ WDEL 8 QI &RQ XQD WDWAILD | RQGDVID VX OFRQWRAR GH. SRUAL CDFFDSDUDP HQVR
GL UMRUH P LOHDUH H XQDP ELJXD SUMVHQI D QHL FRQI@QM! LHJILIRQD@. $EX ' KDEL WD
UGMHIQDQGR J@ HTXLOEU. GHO&RUQR G$1UFD H GHI@S$ UFD VXEVDKDUDQD / RQVDQR GDL
WOMWRULP HGLDWFL P DVHP SWHSLe  YLFLOR DOFHQWR GHID \FHQD

3l GHD & L
XQHVSDQURQH LBHQ] LRVD

QXPHL GL

4 XDQGR \L SDUD GL LQYHWIVRUL \DQHUL 1Q
$I1UFD LOSHMHR YD TXDVL DX\VRP DFDP HOM

DA &IQD ( SSXWH L QXP HIL IDFFRQBCR XQD
WRUDGYHID 7(DIO HIO JQ( P LLDW
$ WEL 8 QW KDQQR DQOXQFIDR  LQYHWIP HQW
QHOFRQWQHOW DIUFDQR SHU XQ \RWEGI GL
PIODWGLGLGRMU: WH YROM IO\REGBI GHIQ
LOVHWP HOW FIOHV. QHTR WMXR SHURGR 8Q
GDR FKH RBWHXGH PD FKH GYHOW
FRP SUIHQUEI®I JXDEDQGR @ WADMIID GL
OQIR SHIRGR FKH $EX ' KDEL Wb
SHUHIXHQGR  GYHMIFDIH @®  SWRSUD
HFRQRP LD RGAH LOSHARIR  JDUDQMAL DFFHWR
D WMNRUH FUMFKH H FRWKILH XQD UHM GL
IQUDXKWEUH 3 \RSIDWMMR  SRUMDD 3
FDSDFH G SIRHWIH LQOHJ D JBEDB! 8Q
HOP HOR GIMIMAYR GL TXHWE F\SDMRQH q @
YDUH) GHIQ WWKP HQW [P SIHIDW DFFDQWR DL
IRQEL \RYLDQL FUHFH 1O KRR GL P SUHH
SUYDM H IDPI® EXUQHW HP LLDIL
LQFRUD] J LDWD SDUMASDUH DQFKH DMDYHUR @
8$( $IUFD* DAMZD  SIDMARWP D OQRDW D
IIH SHU IDAQMH OASDQURQH GHDI
DIHQGH HP WDAMH QHL P HUFDW DIUFDQL ,0
UWXGR q XQD SUAHJD RWP DL FOSIAWH
D@ WRSID 1UJHID GDGOHID DO
6XGDIUFD

/ D W GHL SRUK FROQWR@DH 1 LRWH
FROWR@DUH LOSRVAH

,CBLOWAR Sle YIMELBI®  H\UDWMILEDP HOM Sle
UGYDQM?  GHID SHOHAD] LRQH HP LWDWD1Q

QL0 DUMD O DUR 3DBLP R
0 HAD| IRGH/ LQIXIMI¥D ' LSEP DR

$IUFD q 1O FROARGR GHB®I LQUDKUKWKUA
SRUXDD /D' 3 : RUH XQR GH P DIJIRW
RSHDRUWSRUMDDDCP RQGR JHWMYFH  SRUV
IQ TXDDQW 3D\ 3HU @ FRWK]IRQH H @
JHWARQH GHOSRUR GL%HEHD 1Q 6RP DIDQG
KD LQYHWR FLUFD P H]R P LODER G GRMU
&0 / $EX ' KDEL 3RW * IRXS WD
SDUD@IOP HQM HSDQGHUGR @ \KD SUAVHJ D
FRQ SIRIHW [Q 5XDQGD &RQIR $ QJIRD
6HQHIDO* XIQHD 6XGDIUFD $ OHUD HG ( JIWR
1 RQ \L WDAB GL SXUWD ®JIMNFD FRP P HIFD®!
/ D SHQHWD] IRQH JHRSROMWD GL$ EX ' KDELIQ
$ 1UED \KEVDKDUDQD KD \HI XIVR XQD \WDLHARUD
SUFMD SUPD @ FRWE RUHQE®! SIRMD
\K@ FHDQR ,QGIDCR @ GUDW D@ SUHHJI D
HP LLDAD QHO&RUGR G$ IUFD H DOO DU5SRWR
3 SRL @ FRWI D@QND WP SRER
VDMIIER YHOR GSP HUED/ DD 1HO @
FRP SDIQD HP LD ' 3 : R KD RMQXR
® FRQFHWRQH WHOMQQD®! SHU FRWAKILH H

JHWYH LOSRUR GLYDQDQD 1Q MQMHIMHFRQ
IQJRYHOR FRQJIRBAH LOSUP R SRUR LQ DFTXH

SRRQGH GH® 5' & DIDFFDR K@
P LOXVFRD FRWE DWBQWFD GHOBDHVH GLOSSHD

FKIBP HAL  &RQAR@MH  TXHWY QRGL
\LJQULFD FROAR@WH LOIOVR GLP HIFL: H G
WRUH PIQHDUH 3 WD $IUFD $\MD HG
( XURSD



0 LOHDD HWJUH @ FRUWD DAOH UMRUMH

$ FFDQWR DL SRUN LOVHFRQGR JUDQGH DXH GHD
DWIID HP UWDAD q QFFHIR D@ P DIMUIH
SUPH /DFUDIRHQHO G, QMODIRIO
SHRXUAHV +ROIQIO FRP SDIQD  DIHHOM
D@QGHIM WFHEFR 7DKQRRQ FKH DP EMFH D
RFFXSDUL GHRQWMD \KSS® FKDIQ P IQHIDUD
CDTANSED) [RCH FRP P HUIADQ ] D} IRQH
SDWDQGR SHUCGHWAD] LRQHH @ WDIQD IRQH® g
XQR GHL\WWH IDARUL FKH SRQIRQR J@( P LDWIQ
FRP SHWLRQH GILHWE FRQ @ &ICD 1O $IUFD * @
DO GXH \RQR @ |\ UMM GLSRUMFRP P HUFIDD
H LOIDWR GL HWHH SHIFHSIWGDL JRYHUQL BFDD
FRP H DAM.QDWYD GERWRP ID JHRSRQND
WD &1QD H 6\ QWY

, 3DHMLQHCP LUQR \RQR P RAV =DP EID $ QJIRD
1UHID 5' & =IPEDEZH . HQ D 0 DXUMIQD
H DO QH. TXDD FRP SDIQH HP LWDWH DQRKH
WDMBQ KDQQR UHFHOMP HOW ILLP DR DFFRWEL
SHU @SSWRYYLIIRQDP HQR GL WDPH  WBIQR
IQBIR WQIWMR IHUIR QREIR H QR $ Fz
\L DJJIXQIH (FFDSDULP HOR GL\MUH DUELD
3 IOFRMGGHWR @QG JWDEEIQIG 2 P RIYDWR
GD@ WRUED 1WILQN GHIQ ( P LLDW \KXOIURQM
GHIDXVR\KIILELHQ D DIP HQWUH

6 XGDQ LOMERWDVRUR RWFXLR

E SHr QHO&RWR G$IUFD H LQ SDUWWFRDH LQ
6XGDQ FKH @ WDMILD HP LLDADD UYHD @ \XD
GPHMRQH Sl FROWRYHUD ' IHWR DO
\RUWMIQR HP LLDMR D ) RJH G 6XSSRUR
5DSIGR 56) *  LOJUKSSR SDUDP IMMUH JXIGDR
@ ORDPHS +DPAQ 'DIDR GHAR
+HP HOW \LFHD XQ SURTHMR VKWKIDR FKH
SXQW D FRQRIEDIH ® SRHIRH G $EX
' KDEL QHO&RWR G$IUFD H D JDIDQML XQ
DFFHWR SUIHHHQIDBI D WRUH \DWILEKH
FRP HQRUR HLSRUMXA DUSRUR

* @ IQMHKL HP DAL 1Q 6XEDQ \L DUFROQR
DARUOR D FIQTXH GIUHMIFL. GRUR GH®I 56) ©f
WUH DIUFR®I FFHUR FRWD GHOO DU
5RWR ©@ SUAHJD EDQFDUD H QQOHJD
SRONFD UHILRQD®!
*Q (PUWDWN DYHDR IQDJIDR O
URJDQ}]DIRH GH® PIlOH SDUP ML
WGDQHL IPSRQHQGR FRPH FDSR O
FDOP P HGHWH 0 RKDP P HG ' DID®  LOTXD® 1Q
FDP EIR Q] lz D H\VSRUBH D' XEDL GRIR GH®
UFFKH P IQHH GHO'  DUXU 4 XDQGR QHODSUG
q \FRSSIDW @ JXHUD FLYIG! WD G-VHIFMR
UHRDUHH GI56) $EX' KDELMLg WRYDW FRQ
XQD®DR J|j FRORIEDR \KOFDP SR ,GBXGEDQ
KD SUMVHQEAMR UFRUR FRQAR J@( P LLDA/SUHWR
© &RUM , QM.QD| IRQDBI GL* LX\WYLD QHOP DYR
3 \HJD \KFFHMR *  DFFX\DQGRQ GL
\RVMQHUH XQ JUXSSR SDUDP |QBUH UASRQVDELGH
GLFUP IQLGLIXHID

8 QD WVUDVWAILD VHQ] D MFKHWIHA LGHRARILFKH

&z FKH WHXH ©® SUWHYD HP DD
SDUNFRDWP HOM GLIF®!I GD LQTXDADH q @
\KD IUGWV IGHRBILFD * @( P LWDWIDQQR DIDLL
FRO &IQD H 86$ FRQOMP SRUDQHDP HOM
P ILDQGR DOFRQART@R GH_SRUMRQGDP HQED



SHU 1O SDWDJJIR GH® P HFL QIR (DWH
FRP P HIFAD®! &IQD$IUFD $ \HFRQGD GHD
FRQYHQHJ D FRIERWDQR FRQ DARL WD BR
RSSRW 1RQ \RQR Q@ IBRFAGHEDR Q
IKRFAQHL. \RQR SUDIP DWFDP HQM HP LLDW)L
" LYHQXW SDUEHU a GDRIR
GH® UDQ}]DIRH SHJ ® FRRSHDIRH G
6KDQIKDL QHO HPHPEWGH %5,&6 QHO
JQ($8 DP EIVFRQR D FRORIEDULFRP H
3DHVHSROMWDIO+  HIOBXG* GED®
4 XHWD SRWMWD G HTXIGWEQ D FOBRDWY @
UHQGH DMDWRYL SHUP RAVJRYHUQL DUFDQL FKH
YL YHGRQR XQDAM.QDWYD DD \FHIW IR DI WD
: DWIQIRQ H 3HKICR 0D @ WHQGH DQFKH
DR GUILF® GD UASRQDELD ] DUH TXDQGR L
®R IOMHL \L IQUFFDR FRQ FRUQAW
GHYDWEQW

&ROFOXMRQH XQD SRWAQID GD \WIQHH
GRFFKIR

* @ (P ILDW $WEL 8 QW QRQ \RQR Sl=  XQD
SRMJD WHIIRQDBI GHO * RIR FKH JXDUED
D@ IUFD FRP H D XQ P HUFDR GL\ERFFR 6RQR
GAYHODWN XQR GHIQ DARL VWKWHLDD GHO
FROMHOM FRQ XQD VADMIID FRHHQM
KPP HQW \RIMMFDW H XQDP EJIRQH FKH YD
EHQ R®H @ GLYHWIFD| IRQH HARQRP IFD ' DO
SXOR G YIMP DUFDQR JQ IQVHWP HQW
HP WDAQL. WMSRQGRQR D EDRIQL XUHQW GL
LQUDKWHUH HQHUID H RFFXSDIIRQH 0 D @
QDMWD P DUFDEP HOM WDQWJ IRQDBI  GHD

VADMI LD HP LWDWD H @ XD FRQOHWIRQH FRQ
RELHARN. JHRSRQNA SURSU. FRP SRUBOR DOFKH

WKL GD@ASRV]IRQH D FRQARYHWH GUDD
LQMLD] LRQDQ DOFRIQYROLP HOR LQGUHAR QHL
FROQW UIIRDD &RPSIHGHD g RIJL
IQGVSHQWDELB! SHU FKIXQTXH YRIAD FDSILH
GDYYHR FR\D W DFFDGHQGR QHOFRQUDHQM
DIUFDQR






[ HYD JHRSROMWFD GHOHOHUI D  TRFXV VX
DWXD@QW FDWR GH®, Vix@D

,OSUH ] R GH@D EHY] LQD LQ , VD@D QRQ GLSHQGH VR®R GD | DWRUL HFRQRP LFL LOWARL P D g LO
UVXODVR GL GLQDP LFKH JAREDQ. LQ FXL FUM. JHRSRAVIFKH P HFDVR GHOSHWRAR H FHIM
SRAMFKH LOVAUDD] LRQDQ JIRFDQR XQ WXR®R GHFIMYR 1 HI@ XQGWP L DQQL GDXP HQVR GHO
SHH]R GH® EHYILOD LQ ,V@D KD DWUD/R CGDWHQ|LRQH GHMRSLQIRQH SXEEQFD

GLYHQVIDQGR XQR GHL\WWP LHFRQRP LFLSLe UMYDQW SHUIDP LJ@HH P SUHH

,OSHARIR LQIDMI g XQD UVRUD VWUDWUILFD LO FXL SUH]R YLHQH WRELAVR VX \FDMD

LOWAUQD] LRQD®! UHQGHQGR L MQIRQ 6VIML FRP H O,VIDXXD |RUMP HQVIA GLSHQGHOWL GD | DWRLL
HVAALOL

,OP HFDVR J@RED® GHOHOHUI LD

O SKH]R GH. FDEXWDQN q  \WHAEP HOW
FRQOHWR DODQGLP HOR GHO SHWRIR \KL
P HUFDW LOMUOD] IRQDD FKH WDSSUAVHQER 1O
SUCQAISDBI SXQR GL UWHIP HOR SHU @
GHWMP QD] LRQH GHL FRWWHQHU HWEL. 7 X\MBYID
LOUDSSRUR WD [OSIH R GHOJUHIJIR H TXHMR
GHD EHJIQD QRQ q VHPSWH GUHAR H
SIRSRYIRDBI  $QFKH 1Q SIHWHID 4G
YDUD) [RQL UHDWDP HQM FRQMOX\W GHOFRWR
GHOSHARIR L SWH]L D@ SRP SD SRWRQR
UHJMADUH RFQD] IRQL Sl P DUFDW D FDX\D
GH. P HFFDQ\P L FKH UHJROQR GQMD ILTHD
HOHUHWD W IRH IR

GMNEX] LRQH ILQD®

QAL&UMID 7DDQ 3DGERYD
0 HAD| IRGH/ LQIXIMIFD  960MQHW

8Q DSHMR SDUNRDWP HQM UBNDQM q LO
FRMGGHWR [HQRP HQR GHL "W L H SIXP Hu
\SHWR  XWO]DR SHU GHWUYHH 1O
FRP SRUBP HQR DMP P HMFR GH. SKH]L GH
FDUEXUDQW ,Q EDH D TXHWR P HFFDQWP R
TXDQGR ICBUH ] R GHOBHWRAIR DXP HQW DQFKH
IO FRUR GH® EHJIQD WQGH D \DaH
WDSIGDP HQM ULMMQGR TXDL
IP P HADWP HQM ®f YDUD] IRQL GHO P HIFDWR
QMO0 IRQDBI $ OFROADUR TXDQGR ICSIH | R
GHJWHIJIR GIP IQXIVFH LSUH ] LDOFRQWP R \L
UGXFRQR P ROR Sle ®GRQEP HOM P RWADQGR
XQD P DIJIRH WIGWY



4 XHWR THQRP HQR SXz  HWHWH \GIHIDR GD
GYHUL IDARWL ,Q SUP R ORJR L\MP SL\MFQIEL
QHFHWDLL SHU IOWDVSRUR @ WD IRQH H @
GMMEX] IRQH GH. FDLUEXUWDQW FRP SRUBIR XQ
WRER QHODGHIXCP HQR GH. SHIL ,Q
\HFRQGR ORJR ®f GIQDP IFKH GLP HIFDR H G
DWILH GHIQ RSHIDIRU GHOVHWRUH SRURCR
IQOHJY DH @ YHBRAY FRQ FXL ® YDUD] IRQL
YHQIRQR WDMHUM DLFRQUXP DRUL

' LFRQHIXHJ D IOSUH] R QDB GHW EHJY IQD
QRQ ULGMH LQ P RGR [P P HADIR ®f |OWKD] LRQL
GHOSHWRIR P D q IOWNXEMR G XQ SIRFHMR
Sle FRPSBMR [Q FXL IOMYHQIRQR IDWRUL
HFRQRP IFL. ®JIMML H FRP P HFDD 4 XHWR
FROUEXMAH D \SIHIDUH SHIFKp L FRQUKP DRLL
SHUFHSVARQR \SHWR XQ DXP HQR WSIGR GH
SHHIL PHQOAH L EHHIFL GH®I UGKIRQL
UNKGECR P HQR HYIGHQW H Sl JUDGXDR QHO
WP SR

* HRSROQWFD HG HOHULD

/ H WMRQL JHRSRONKH QHM® DUHH DWW LEKH
GHO SHARIR KDQQR XQ P SDAR GILHAR \XL
SWH ] L GHOHQHUJID D QrH@® JREDB! 8 Q FD\R
HP EGP DWFR q UDSSURVHQIMR GCD@R 6\WHAR GL
+RWP X XQR GH. SUCHSDD SXQN G WDQWR
GHOSHWRIR P RQGD®! ' D TXHWB DUHD SDWD
AUD 1O GHOJWHIJIR FRQXP DR D QH@®R
JEED®! IHQGHQGRD XQR VQRGR IRQGDP HQuG!
SHJ GHTXITEUR GHO PHUMR HHJIHNR

LOMOQD) LRQD®

4 XDQGR \L YHUIFDQR FRQOM/R VAXD] IRQL GL
IOWIELDN QHI HIIRQH DQFKH \R® IOUMKIR
GLXQE@FFR R GLXQ UDIQEP HOR GHOADIILFR
PDUMP R g \XIEHQM D IDU DXP HQEWH L
SUH ] LGHOSHARIR , P HIFDWUHDI IVFRQR LQIDWY
IQ DQMSR WSHMWR DIQ HYHQN \MP HQGR
SRWELDGLIIFREV QHODSSWRYYLIIRQDP HOR ' L
FROHIXHY D DQFKH VHJ D XQD UHD®! FDUHQ D
GLIMNRUH G TXRW IRQLGHOIUHIJIR \WWQGRQR D
\DILH FRQ HIHM/ P P HGIDW \XO FRWR GH_

FDUEXUDQW

4 XHWD GCOP LIFD - ULGWH GLUAWEP HOM XL
3DA\L P SRUDRU. FRP H QWD GRYH LSWH]L
GH® EHQ LQD SRWRQR DXP HOMH
wsIGoP HOM  1Q VHIXMR D \WWMOMRQL
QMO IRCDD

$ @ WMWR WP SR QIR @ ILCHD HHJIHWND

RIQL YDUD| IRQH GHOSWH | R GHOSHWRIR YIHQH
WVHAP TXDL (PPHIDEPHOM DO
FROXP DRUH IIQDB ®f WIIQHUH DFTXIMEQR
PDMID SUPD Sl FRWRD L GMWMEXWRL
DIJIRQDQR L QAL H J@ DXWRP RELOXV \L
WRYDQR D SDIDIHGLSls SHUIOURWP HOR

8 Q XGMURUH HBP HQR GLFRP SGMAV WIXDUED
® SHUHIRQH GHL UQFDL * @ DXP HQW GH
SUH]L WQGRQR D HWHH Sl= WDSIGL H YMELD
UMNSHAR D@ HYHQXDQUGK] IRQL DIP HARQGER 1O
\RSHAR FKH ROWH DL IDMRUL GUDW
JHRSROWD SRWDQR  IQMYHQUH  DQFKH
AQOP IFKH \SHRXOWH OQIR @ IlAHD ,Q
TXHWR FROMIR 1O GEDMIR SXEEGFR \L
FROFHOAD SWRSUR \X@ GUIFRWYV G
QUWIXHH GD XQD SDUM JQ DXP HQW
JIXUWMEDY GD@DQEDP HQR  GHO P HIDR
JBEDBI H GDUDWD SRWEID PDUIQL G
LOMYHQR GD SDUM GHIQRSHIDRULHFRQRP (L

,QLCH CDXP HOR GHLSH | LGH FDUEXIDQWQRQ
LOFIGH \R® \KOFRWR GHOSIHQR P D KD HIHW
Sle DPSL \X@QMD HRQRPID ,0 UQFDR
GHOHQHUID L UWIGMM XKL WD\SRWY \X@®
®IIMIFD H \KOSWH]R GH. EHQL GL FRQXP R
FROMEXHQGR D XQD JHQHDG!I FUAVAMD GH
SHIL H IQAGHQGR GLHREP HOM \XO SRWMH
G DFTXIMR GHID [DP LITH

3HFKp DXP HQVID @ EHQ] LQD LQ , VD@D

/ -DXP HQR GHOSUH ] R GH® EHJ LQD 1Q ,\BID q
IO WNXGR GL XQD FRP EIQD|IRQH GL IDARWL
HFRQRP IFL VDR H SROWFL FKH HQGRQR 1O
3DHVH SDUFROUP HOM HVGRWR DI YDUD) IRQL
GHP HIFDR HQHJHWER J&ED®



,QSUP RORIR QWD GSHXGH LQ BUD P MWXWD
GD@P SRUM IRQH GLSHARIR QRQ GASRCHGR
G WRUH IOMOH \KIIFHQN D FRSUWH 1O
IDEEDRIQR QDIRQD®! ' L FRQHIXHJD 1O
SUH]R GH. FDEEXWDQW q \KUHWEP HOM GUDR
D@ GQDP IFKH GHLP HIFDWIQMUOD] LRQDD FKH
GHMP IQDQR O FRWR GHO JUHIJIR D QYH®R
JBEDB $ QFKH 1Q DWHJ D GL DSSRUN GILHWY
FRQ \SHFLLEL 3DV SIRGXWRLL ®f YDUD] LIRQLGHO
SUH ] R GHOSHARIR \LULBMRGR LOHYLWREL® HOW
\KOP HFDR MIIDQR SRIFKp 1O FRWR GHD
P DIMUD SUP D g \RWEQ DB HOM XQIRWP H D

QH®R QMO IRQDB!

8Q WRQER HBPHAMR GHWMP LLDOM ¢
WSSUHVHQBR GDO SHR GHI FRP SRQHOM
IMDBl ,Q WD XQD SDUM VJQUIEDNYD GHO
SUH]R QDB GH. FDUEXWDQW q FRWNYL\D GD
DFFMH H ,93 FKH LIQAGRQR 1Q P DQUHD
UBYDQM \XOFRWR SHULOFRQUKP DIRUH 4 XHWR
FROWEXIMAH D UHQGHUH LSUH ] LIMIIDQL WD LSl
HEMDI  QHO  FROMIR HXURSHR
LQGSHGHMP HQWM GD@1 YDUD) IRQLGHOBWIH | R
GHOSHARIR /H SRONKH MDD DGRMAM D
QH®R QD IRQDB! FRP H HYHQXDQ P RGLEKH
D DFFM  SRUWRQR TXIQGEL IQOHY DH
GIHMPHOM 1O SWH]R GHD EHJICD
DP SQIFDQGR R DWMOXDQGR J@ HIHWY GHD
QCOP LFKH LQM D] LRQDDQ

/H AQDP IFKH GH® IAHD HHJIHWD
WILQD LRCH D@ @J MDD ILOR D@ GMMEX] LRCH

FROMEXMRQR D GHWMP IQDH  GDQGDP HOR
GH_SUH ] LD@ SRP SD / H YDUD) IRQL GHOFRWR

GHOSHARIR QRQ L UIBMRQR \HP SUH FRQ @
WMXD WDSIGYW GQIR @ FDMD H Flz SXz
JHQHIDUH GULIHHY H WP SRUDD WD GHYRO(] IRQH
GH®I TXRWIRQL IQMODIRQDD H L SH]L
SUAVHQBWDLFRQUXP DR $ QFKH B FRQG] IRQL
G PHFDR H ® \WDMIIH GHIQ RSHDRUL
IOAGRQR \K@ GHIQ]IRQH GHOSWH R 1LQD®N
IQOHJIDOGR @ YHBAW FRQ FXL JQ@
DJJLXWEP HQWYHQI RQR WOMHUW

8Q XGMIRWH D\SHMR FKH P HIMD DWMQ IRQH
WXDUED LOKR®R GH®I SRONFKH HXURSHH H
GHB®l VADMIIH HHUHWKH FRPXQL QHO
GHMP LQDH LOSUH R GH. FDLEEXWDQWIQ ,\XID
/-8 QRQH ( XURSHD QDM IQMYHQH HP SWH
Sle DARYDP HOM QHOVHWRWH GHTHQHJID D
DMDYHIR UHIROP HOW IRQLLP EIHQEQMD

PHGEDQM 1QJIDIYH YRGM D JDUDQMH @
MEXWH]D GHIQ DSSWRYYUJIRQDPHQW /H
SROWFKH GUDM WDQM} IRQH  HFR®IJIFD
FRP HIO" UHHQ' HDOHXURSHR P LLDQR D UGXUH
@ GSHGHID GDL FRP EXWELD IRMDQ H D
SURP XRYHH GX\M] | R GLIRQMUIQQRYDELD

TXWYID QHOEUHYH SHURGR TXHWM P DMXWH
SRWRQR FRP SRUMH FRUIY DIJIXQNL ®UDW

DQ IQHWP HON QHHWOL SHU O
UFRQYHMRQH HQHJHWD H DAIQARGX] IRQH GL
VMMMP L GL MO IRQH K@ HPIMIRQL ' L
FROHIXHJD IOSWH]R GH FDUEXWDQN SXz
UMHOWH DQFKH GL TXHWM \FHIM SROWFKH FKH
L IQHMRQR 1Q XD WDMIID G QIR
SHURGR P D SURGXFRQR HIHWY/ IP P HEIDW \KL
FROXPDRL $@ MWMXR WP SR GBQRMH
( XURSHD FHUPD GL GYHMIFDIH ®f IRQN GL
DSSIRYYUIRQDPHOR  SHU  UGXUH O
GSHXGHID GO DUH  JHRSROWDP HQM
IQWRELD P D TXHWR SURFHWR UFKIHGH WP SR H
FRP SRUD FRWY GIIMWFL H  LQUDWAKWHLDD
I QUIFDAYL ,Q TXHWR TXDGUR QWID \LWRYD D
GRYHU EIOQADH ®&f MIHQH GL \RWMQELDYV
DP EIHQEG! FRQ TXH®I GL WEELD)N HFRQRP LFD
[Q XQ FROMIR 1Q FXL ®f GHFMRQL SUHWH D
OH®R \RYLDQD] IRQDBI IQAIGRQR GLUHWEP HQM

K@ SRONFKH QO IRDD ,QRAH @ FUAFHOM
IOMUD IRQH GH_ P HIFDW HOHUHWEL HXURSHL

P SOFD FKH ® GIQDP IFKH GH. SIH]L QRQ
SRWDQR Sls HWHH DQDT ] DM HFOMYDP HOWM
X \FDD QDIRD®I PD GHEEDQR HWHH
FRP SUAVH DOIQM.OR GLXQ \IMMP D Sle DP SIR
FDUDAR] ] DR GD IQMESHGHY H \HP SUH Sle
VWUHWH 4 XHWR UHQGH DQFRWD Sl FRP SBMR LO
WOBMR G FROMR@H R SUKHYHGHH
GDQGOP HOR GHLSWH | L HYIGHY IDQGR FRP H D
TXHWMRQH HOHUHWD MD RPDL XQ WP D

FHOWDBI QRQ \RR GO SXQR G YD
HFRQRP IFR P D DQFKH SRR H\RDWILER

/ -DQGEOP HQR GHLSUH | L GH® EHJ LQD 1Q ,\BID
HYIGHQID TXDQR 1O MMP D HQHJHWR \ID
IHAEP HOM GUDWR D GQDP IFKH JBEDD FKH
YDQQR ROAH [OFRQARTR GH_MQIRDE\B ( YHOW
IOMOD IRQDD. GHAMRQL GH_3DHML SIRGXWRU H
UHD) LRQLGHLP HIFDWIGQFIGRGR GILHAEP HOWM \KO
FRWR GHTHOHUID UHQGHQGR GLILELGH JDUDQWH
XQD WRELD) GXUDXLD



,,Q TXHWR FROMIR HP HUH FRQ FKIDWH D @
GSHQGHY D GHQWID GCDOHWMR H @ TP MWD
FOSDAY GL IQMYHQUH \X IDARL FKH \L
WIOSSDQR D Q/H®R IOMOD IRQDB! ,0SIH]R
GHD EHJICD GYHOW FRW LOUMKEADR GL XQ
HTXITEUR FRPSBMR 1Q FXL HBP HQW
HFRQRP [FL. SROWAL H \WDWILFL \L LQIOHQ DQR
UHFLSURFTP HOM

* XDUBDQGR DAXWUR  UHWID DSHD @ TXHWIRQH
GHD \RUMQEIDN GL TXHWR PRGH®R q
SRWELB! UGXUH @ GISHQGHJD GOL P HUFDW
JREDD RSSXKH L SWH]L GHOHHJID
FROMXHDQOR D WSHFFKIDUIH XQ FROMIR
QML) LRQDO! LOWVELD!

Q GHIQWD (O FRWR GH. FDUEXUDQW QRQ
UDSSUNVHQB \REBQWR XCD YDUDEL® HFRQRP LFD
PD UGMWY XQD UDQV Sle DPSID 1Q FXL ®f
GQDP IFKH JREDRIQAIGRQR GLHWEP HOM \X@D
YD TXRWGEDCD






DQQADO@DVFGWMD&OB$ TXDQGR
L& DUERIDG-DFF ORI REIRF K HO D
JXHUUD DYHYD GLYLVR

1 HO FXRWH GL XQ( XURSD DQFRWD SURIRQGDP HOWA WWIQDVID GD@ |HUWA LQIQWH GDAD
6 HFRQGD JXHUD P RQGLDM® QDFTXH XQLGHD GHWAQDVID D FDP ELDUH SHU VP SUH LOGHWIOR
GHO9HFFKLR & RQVIQHOWA VDM RUP DUH @ UVRUVH FKLDYH GHEBLQGX VLD EHADFD LQ WAKXP HOWL
GL FRRSHD LIRQH H SDFH (WD LO TXDQGR VL 3DHM. GHFLMHIR GL FRQGLYLGHH @
SURGX] LRQH GL FDUERQH H DFFIDIR GDQGR FRWI YLVID DAD &( &$ @ &RP XQW ( XURSHD GHO
&DUERQH H GHEB FFIDIR QRQ WL WDWIDYD \VRODQVR GL XQD VFHOD HFRQRP LFD P D GL XQ
QXRYR P RGR GL SHQVDUH ®f UHD] LRQL WD 6VIVI 5 HD] LRQL QRQ Sle EDVDVM VX@D LLYDAW

EHQOW VX@D FRADERW LRQH ( XQ HTXLDEUR QRQ Sle EDVDVR VX@D SDXWD EHQW VX@D

[LGXFLD ULHALSLRFD

Q.0 DWOH3ID ] D 3DGRYD
0 HAD| IRQH/ LQIXIMIFD ' LSBP DIFR

8 Q FROVIQHQW LQ P DFHUH H @ QHFHWLWY
GLXQ QXRYR QY] R

$ @QGRP DQLGH® 6HFRQED JXHUD P RQGEDG!
Q@ XURSD HD SWRIRQGDP HOM GHYDWIMD / H
AW/ HIDQR UGRWH 1Q P DFHUIH @1 HFRQRP IH
SDUDT ] DM H L UDSSRUMAD 6VBWFRP SURP HWL
GD \HFRQ GL FRQ QA FX® LQDWIQ GXH JXHUH
P RQGIDRQHAJILR GLWHQADQQL ,Q SDUNFROH
IO WSSRUR GHMIRIDR WD )WQAD H
*HPDQD IQFDUDYD O MPER®R MMXIR
GHOQWEELQN HXURSHD 0 RAV \L FKIHGHYDQR
FRP H IRWH SRWELGI HYMIH FKH XQD P LB
FDWMARIH SRIMWH USHMUIL QXRYDP HOM / H

VRYJIRQL FRQYHJIRQDD TXDD WDMAW H
D®DY H P LML DSSDUYDCQR LQWKIILEHQWH 1X
SURSUR 1Q TXHWR FROMIR FKH P DM XQD

FROMJIRH QXRYD ® SDFH QRQ SRWMYD
DILGDUL  HFOMYDP HOM GAS®P O ID
WDG] IRQDBI P D UFKIHGHYD XQD FRWK] LRQH
FRQFUAVD | RQGDID \X@ FRRSHUD LRQH WD 6\

" HMP LQDAD P SHELH IOJSHMYLGHIQHUIRWL
GHOSDIDR XQ JUKSSR GL SROWAL HXURSH.
FROAYIGHYD ® YMRQH FRQFUHD GL ( XURSD
FRP H XQXQRQH HFRQRP LFD H 1Q SIRSHARYD
SROND 6L SHQDYD JIXWEP HOM FKH ©@
FRGQYMRQH GHIQ IQMHWL  HFRQRP LFL
DYUHEEH FRQUEXMR DOP LJIRWIP HOR GHM
FROG]IRQL GL YD H WDSSUAVHQIR LOSUP R
SDMR YHIR XQ(XWRSD Slt XQW $ WO
SIRSRMR 1O SIRIHMR HXWIRSHR  QDFTXH
CDQQFROAR WD @ YIMRQH SROWFD GHODWRD
0IQWR GHIQ (WML IWQFHVH 5REHW
6FKXP DQ H LOSHMHIR ADMILIFR GHOSRQAFR
H FROXOGQM HRQRPIFR -HDQ 0 RQOHW
6FKXP DQ LQFDLDYD SIHDP HOM  QHID \XD
YIFHQG®D SHORDB!I @ WRUD \WMD
GHO XWRSD XQ FRQMHOM UFFR PD DO
FROMP SR \HIQDR SWRRQGDP HQM  GDIQ
RURW GH® JXHIH FKH D OQIR ® DYHYDQR
IODQUXIQDR  6XR  SDAMH  IDQFHH  IX
FRWAHMR D FDP EIDUH QD) LRQDDYV GRSR @ ILCH
GHD JXHUD IDQFR SIX\WDQD P HOMH OL
QDR FIMIGICR WGHFR  GLYHQQH ILDQRHH 1Q
\HI XM DI [L.QH GH® 3UP D JXHID P RQGD®!
1RQ \RBWHXGH GXQTXH FRQUGHDE \D
AQOHJID FKH @ HQEIQ)N SHIRQD®! GHO
0 IQWR FKH -HDQ 0 RQQHW\L D UYRGR
SURSUR D L SHJ® SWRP R IRQH G XQ SIDR
FKH DYHWH FRP H REIHMYR TXHMR GL DXVEH
JQEVBWH L SRSRQ GHOFROWHOM HXURSHR DG
IOWEXWDIH  WDSSRUWY VP SUH Sl \WUHWY

\KSHIDQGR ®f YHFRKIH GYIMRQL H GHIQHDQGR
XQD FRRSH.D) IRCH \RYWDQD)] LRQDB! RUHQBMD D
RELHARYL FRQFUAW , OSLDQR 6FKXP DQ\SIDZ @
\RUDGD DA UHD | O LRQH GLTXHWE YIMRQH



/ D ' LFKLDWD] LIRQH 6FKXP DQ 1 RUWILQL
GHOSURFHWR GL LOVIAI D] LRQH HXURSHD

/D SDFH PRQAD®I QRQ SRW  HXHH
\DODIXDUEDW \H QRQ FRQ VRUL FUDAYL
SURSR LRQD@ DL SHUFRQ FKH @ P IQDFADQRY
&RW B6FKXPDQ [SW 10 KR GMWRUR
SIRXGADR 10 P DIJIR @ MWL D
HYMIH @ JXHUD \DUHEEH WIAR LQUXIILELHQOM
EMNRIQDYD LQIDARLP SHIQDUL DRRYDP HQM SHU
FUHDUH ®1 SUHP HWH QHPHWDUH SHUFRWKILH @
SDFH H FROMEXIWH DR WIOSSR JEEDG

DXP HQBQGR 1O EHQHWHMH HFRQRPIFR H @
FRRSHIDIRH [QMODIRDBI &RQ  TXHWD
IROM DIHPDIRQH 6FKXPDQ JHW O

IRQEDP HQB GHO SUIRFHWR GL QMWD IRQH
HXWRSHD /R IHH SWRSRQHGR XD

UYRO(] LRQH QR FRQFUAD TXDQR YIMRQDUD
© FUHD] IRQH AL XQD FRP XQW HXURSHD SHUD
JHMRQH FRQIXQEU GH® SWRGYIRH G
FDERH H DFFADR  WRUH  FKH
WSSHHIBYDQR 10 FXRIH  GHRIQGX\WID
SH\DQM H FRUWMLYDQR @ EDVH P DIMUD®! SHU
@ SURGX] LRQH GLDUP DP HQW / H \WMAKH LMRUH
FKH XQ WPSR DYHYDQR DIP HQBWR L
\DQJXIORL.  FRQOW GHO 1 RYHFHOR
SIRYRFDOGR PRUM H GWKIRH RWD
DYUHEEHR IDAR \UFKH XQD JXHUD WD ) LDQFID
H* HP DQD WRUFDP HQM UYDD GLYHQEMH
SHU AMMH © GFKDWIRH QRO \RR
|P SHOWDEI®! PD P DWID® HOM P SRAMELG
B FRRSHIJIRQH HFRQRPIFD  DYUHEEH
GXQTXH WDSSUNHQBMR XQR \WKP HQR GLSDFH
H \ROIEDUH)Y QRQFKp XQD JDUDQ ID FKH TXHO
9HFFKIR 0 RQGR DQFRWD UGRWR 1Q P DFHUH
QRQ DYUHEEH Sle YIMR QQRUHH GL QXRYL
FROQW 6FKXPDQ WRUJz © \XD
" IFKIDDIRQH  SHODQGR  \RSIDAMWR D
) DDQAID H * HP DQYD GD \HFRQLQ GASXWD SHU
LOFROWRTR GHT$ OO 1D H GH® / RHQD DUHH
P RGR UFFKH GLUWMRUH P IQHIDUH

"/ D IXMRQH GH® SURGX] IRQL GL FDUERQH H GL
DFFIDIR FOP EIHY LOGHWOR GL TXHWM UHILRQL
FKH SHU OQIR WP SR \L \RQR GHAFDW D@
IDEEUFD] LIRQH GL \WKXP HQW EHTFL GL FXL Sle
FRUWBQMP HOM \RQR MW ®f YIWWP H1 DYHYD
DIHPDR 100 IQWR ,Q DWH SDR®I @
SURSRWI P ILDYD D HIP LQDUH @ UYDD)V \WRUED
WD )WDQAID H *HPDYAD [PSHALH O
SUSDIIRH DXWRQRPD GL  DWP DP HQW
IDYRULH ® WIXSSR HFRQRP IFR FRQGYDMR H
FUHDUH ® EDVL SHU XQXQIRQH SROWFD IX\WXD
XQIG-D GHFAMPHOM  FUDMD H
UYROJIRQDUD 1RQ XQ P STFH GMRUR
SRR P D XQ YHR H SURSUR SIRIUP P D
GO IRQH GHWODWR D FOP EIDUIH SHUMHP SUH @

\MRUD GHIFROMHOM HXURSHR

"/ ( XURSD QRQ SRW IDULIQ XQD \RD YRWD
Q O FRUAKMD WD LOVHP H HWD \RUHY
GD UHDT ] D} LRQL FRQFUAM FKH FUH.GQR DO} LMWR
XQD\ROGDUHY GLIDMRL &RQ TXHWM SDUR®H
BAKXPDQ  IOMRGMH  XQ  FROFHAR
IRQGDP HQEB! QGD FKH @ XWRSD CQRQ
\DUHEEH QDB GD XQD UYRX] [RQH LP SURYYD
Q \L \DUEEH P DMIDQ]DW GDORIJL DO
GRP DQL / -LOMIUD LRQH HXURSHD QRQ GRYHYD
QDWHH GD XQD MQIRD GHAMRQH SROMD P D
\DUHEEH \\WD JUDGXD®! SUDNFD H EDDIB \K
UNXERMABQILELD 1UAWR GLXQD \HIH GL SIFFRQ
SDWL FRQFUMWW FDSDFL G. SRUBWH
FUD| IRQH GL GUDP L DXMQWEL WD J@ 6\VBW
QIOH XQ DMR HBP HOR IQQRYDIYR GHI®
GIEKIDUD} LRQH X CDSHYMUD GHOSURT HWR D YW/
L 3DHM HXURSH. GASRWY D SUHQGH.QH SDUM
QRQ U WDMIYD GXQTXH G XQD®DJ D
HVFOMYD EHQUGLXQP RGHR IGFOMYR
3RSUR 1Q RQRH GHD ' IFKIDW IRQH
BFKXP DQ FRQUGH.DIB GDAR GLQDVAMD GHO



SURFH\R GLIQMI U IRQH HXURSHD RIQLDQQR
O PDJR YHH FHBEDED O * IRDD

GHO XURSD RAFDMRQH 1Q FXLMLFRP P HP RWD
Az FKH 1Q TXDQR HXWRSHL DEEIDPR
FRUWAKIMR [QUHP HH Flz FKH SXz DQFRUD HWHH
UDO]DR SHU WIRJDH 1O GDRIR ©
FRRSHOIRQH H @ SDFH WD L SRSRQ GHO

FROMHQM

' DO3LDQR 6FKXP DQ DD QDVEVD GHID
&( &$ ® SUPD LVVAA] LROH
VRYLDQD] LRQD®! HXLRSHD

3UP D GLDYDQ DIH @ SURSRWE DRQMOR GHO
GROUMR GH PIQWAL IWDQFHH  SREHW
BFKXP DQ FKIHH LOFRQHQR GHI * HIP DQD
JHGHDB! XQ JHWR GL HRPPH YD®RWH
\PERTFR FKH DEEWFAD JQ@ IGDD G
IDM®JD H SDFH GD JDDQMH DO
JHHD IRQLIXWUH LOVIQFMRH @) WDGFID

WQGHYD @ P DQR DOSHGEHOM @ * HP DQD
SHUDIXVBUR D UDPDUL H FDOP P LQDUH LOVHP H
YHIR XQ DYYHUH FRPXQH /D WSRWD
SRMYD GHO FDQFHTHH . RQUG $ GHQDXHU
\HIQZ GXQTXH @ I1.QH GH®D ®JLFD SXQWDH
AQJIR GH® UFRQA IRQH IWDQFR WGHWD
AXHBR VWMIR JIRWR (O SUMGHOM GO
&RQWAR $BIGH' H* DSHLYHXH IQRWP DR
GHOQIIDAVD H QQGRPDQL  FRP XQFz
@GMRQH DO SIRIHMR GD SDUM  GHOWID
6FKXP DQ $GHIDXHUH ' H * DSHIL YHQIRQR
FROIGHDW L SDAL IRQGDRU GHOY XURSD
XQWY LWH GDGHUDYHYDQR P ROR LQ FRP XQH
RO D@ YIFIQDQ D DQDIWILED H D XQLOMAD
IHGH FDMRTFD HDQR XRPIQL G ILRQWAD
FUMVALXW 1Q UHIIRQL GL FRQILQH \WWRUFDP HQM
FROMH $YHYDQR YIMKR GIUHAP HOM JQ
HIHW GH® JXHID HG HDQR SHIDOR
FROFRGL QHO WQHH  QOMIWD IRQH XQD
QHFHWY WRUED H QRQ XQLGHD DIDAD
/D" IFKIDW IRQH WRYz GXQTXH XQD SUP D
FRQFUAW] D] LRQH QHI &RP XQWV ( XURSHD GHO
&DUERCH H GHT$ FFIDR @ FRUGGHAD &( &$
UDWIFD® GDOWDMAMR GL 3DWL GHO  DSU®
LOTXD®I HME XIILELD® HOM LQ YLJIRWH 1O
UM

/D &(&$ YIGH GDGMRQH G EHQ HL 6\BW
ILP DEL TXDD ) WDQFAD * HP DQD 2 YHW
\MIID %HOIR 3DHWL YD H / XWHP EXUR 6L
WDMDYD GLXQ DFFRUER FKH QHI \KD HWHJ D
UDSSURVHQWYD XQD SURP HWD P DLSls JXHUIH
WD QD IRQL\RUHD P DLSle XQ( XURSD GLYMD
GDRGR HUYDDYY

' DOSXQR GL YD HRQRPIFR @ &(&$
IOARGXAWH XQ MIMAMP D LQQRYDAYR IRQGDIR
WQOMWIRH G PHFDW  IXIRR
SURIUHWLYDP HQM HIP IQDWL GO L GRIDQDD H
®1 UM} LRQLFRP P HUFLDDWD L3DHLP HP ELL



SHU TXDQR WXDWEDYD FDUERQH H DFFIDR
FUDQGR FRWIXQ P HIFDR FRP XQH \HARUDG!
4 XHWR IDYRWXQ DXP HQR GHI SURGX] IRQHH
XQD PRGHQIIDOIRH FRPSBMIYD GHO
FRP SDUR MGHXUIFR HX(RSHR ,QRWH @
GRPXQW JDUDQND FRQEIIRQL G
FROFRUHJ D Sle  HTXWIEWDM WD ®f [P SUAH
0D GDSHAR Sl UYROJIRQDUR IX \HJD
GXEEIR CDWHAR MMY] IRDBI @ &(&$ HD
IQDW FRP SRUWD GD XQ$GB $XWRIN XQ
RUDQR FRQ IXQ IRQL HVHRXWYH LQGISHOGHQM
GDLIRYHUQL QD] LRQDDH IQFDUFDIR GLSUHQGHH
GHAMRQL YIQFROQWSHUMWLI Q6\BAWP HP EWL
6L \WDAYD GLXQD QRYLYV DXROWD XQD WRAD
WRUED IIQR D TXHO PRPHOR O
RWUDQ] ] O IRQALLQMLD LIRQDDVEDDYDQR \X@
FRRSHD LRQH WD 6\BMARYLDQL. P HQAH FRQ @
&( &$ ML\SHUP HQBYD SHUD SUP D YR XQ
P RGH® GLJRYHLLDQRH \RYDQD IRQDB LQ FXL
JQ 6\BW HXURSH. DFFHABYDQR GL IDMR G
WDVHULH SDUM GHI SURSUD \RYWDQWY \X
\HARLL VADMIIEL D XQ RUDQMP R FRP XQH
GHVICDR D JHABH G EDL GHO( XURSD GHO
IXWUR $FFDQR DOB AY $ XVRUYV RSHIDYDQR
DOH (WYY LRQL IRQGDP HQBQ XQ$ WHP E®GD
FRP XQH FRP SRWD GD WSSUHAHQEQW GH
3DWDP HOWNV QJIRDDR FRQ  IXQIRQAL G
FRMR®R XQ &RQLIAR \SHAD®! GH. P LOMAL
IQFDUFDR GL GHIQUH AQGEU}]R SROFR XQD
&RUM GLILXWY LD LAYV DG KRF FKH GRYHYD
DWIEXUDUH LOUVSHAR GHOGLUMR FRP XQUMIUR H
XQ RUDCR \KWIGDUR QRQFKp XQ &RP MR
FROXGYR /D &(&$ IQROH \L FRQLIXWDYD
FRP H XQR WKP HOR GL SLIRIUHWR \RFLDOI
ROWH FKH HFRQRP IFR [OWDABR SUHYHGHYD
IQDWYP MKUH SHUP LJGRIDIH ®f FRQG] IRQL GL
YMP H G OYRR GHJ@ RSHUL IP SIHIDW QH
VMRL GO FDEERH H GHODFFDR
SIRP XRYHQGR SROWKH G \RWMIQR H
IRPOIRQH 1 RQRWEQM 1O \XR FDUDWMH
IOORYDAYR @ &( &$ SUAWHQWYD DQFKH GHL
@ W LOVKR DP EMR GLIQMYHAR HD UMAHAR
D GXH \RQ VHARLL LQGXWMDD H QRQ LQFOGHYD
XQD YHD IQMIWJIRQH SROND R P LOMH
THOBML \KFFHWYL FRPH @ &RP XQW
(XRSHD @' UIHD &(' FKH PLDD
FUDIRH GL XQ YHR H SURSUR HHIAWR
HXWRSHR FRP XQH QRQ HEEHIR \XFFHMR
GP RWDQGR FKH J@ 6\BWQRQ HIDQR DQFRWD
SURQW D FHGHH \RYLDQW 1Q DP EIW FRW

\HQUELD

7XWRYID SURSUR TXHWR DSSURFFIR JUDGXDO!
\LUYH2 YIQFHQM / D &(&$ IXQIRQE FRPH
XQ YHR H SWRSUR  OERDRUR!
GHOIQMIU IRQH HXURSHD WK P HFFDQLWP L
\WAY] IRQDD WDIRYz @ IIGXAID WD J@ 6\BW
PHPEWL H GPRW FKH @ FRRSHIDIRH
\RYUDQD IRQDBI  SRMYD  SURGXUH  UNXGRAW

FRQFUHW

' DAD &(&$ DB (
GHOSLRIHWR HXLRSHR

LO FROVRQGDP HOVR

4 XDQGR 6FKXP DQ SURVHQY XIILFIDB HOM @
GEKIDW IRQH FKH RJJL SRUD LOKR QRP H
SUREDEL® HQM QHWKXQR SRWMYD P P DILQDH
@ SRUBMD GHOSURFHWR FKH @ \WMWD DYUHEEH

PHAR 1Q PRR /D &(&$ KD QDM
WDSSUMVHQUBAR LOSUP R VMWHTR GLXQD VHUH GL
MMM IRQL  HXWRSHH  \RYUDQD IRQDD.  FKH
DYUEEHIR SRUBR DI QDWIMD GL TXHMD FKH
RIJL FKIDP IDPR 8QRQH HKRSHD 8( ,0
SURFHWR GL IOMIUD IRQH HXURSHD WRYZ XQD
\KD FROMXW QHO FRQ L 7UDABWY GL
5RP D FKH IMMMILRQR @ &RP XQWV ( FRQRP LED
(XRSHD &(( H @ &RPXQW (XURSHD
GHI QHJID $\WPIED (85$720 /D &((

P ILDYD D@ FUHD} IRQH GLXQ P HIFDIR FRP XCH
EDDR \K@® @EHD FAURDIIRH G EHQL
SHIRQH \HYL H FOSMIQ XQ \IMAMP D FKH
DXP HQY GQOMESHGHID WD JQ 6\BW
PHPEW H UNH QHFHMDUD XQD FUAVFHOM
FRDERWDIRQH WD JRYHWQL H MY IRQL
FRP XQL 3DD@MIOP HOM DQFKH @ 85$720

FROMDXz D WISSDIH ® FRRSHUIRQH QHO
\HARUIH QXFODUH AYI®! P D FRQ XQ [P SDAR
SROWR GHFMP HOM IQHUIRH 8QD IDH
SDUNROWP HOM GHMP LODQM L FREGRFD WD
JODQL - H -  TXDQGR G &RP XQW
HXURSHH IQJIDIRQR D FRQRMEDUL H DG
DFFRIGHH QXRYL 6\ PHPEW TXHWR
SURIUMWLYR DAUICP HQR UAH Sle FRP SOMD
@ JHWIRQH GH®I GHAMRQL FRP XQL IDFHQGR
HPHJHH ® SUPH GUIERYV GUDM DIQ

LQMAXL QD [RQADD



1 RQRWEQM Flz  ®f I IRQL HXURSHH TXDQ
GRPPIMWRH &RQW@R H 3DUDP HOR
HXURSHR DXXQHR XQ KRB HP SWH Sle
UBNDQM PHORH @ &RUM G JIXWHID
JDUDQWYD EDSSTFD IRCQH XQURWP H GHOGLIMR
FRP XQUWUR 4 XHWR FRQAIEXu D FUDH XQ
YHR H SWRSUR RWEQP HOR JIXUGFR
\RYWDQD] LRQD®! FDSDFH GLIQFIGHH DB HR 1Q
SDUM \X@DX\RQRP ID GHIQ 6\BWP HP EWL $
SDUNMHGDI@DQQL:  \LDWINAAM D XQD QXRYD
DFFHBLD IRQH GHOSWRFHWR GL LQMIUD] IRQH
FRQ GBWR 8 QER ( XURSHR GHO JQ 6\DW
PHPEW GHFMHR G UDQADH O SIRIHAR
FRP XQWWUR  IIMDQGR  CREIHWYR G
FRP SOMILH [CP HIFDR XQIFR HOAR 1O /D
WRW GHMYD DUlYz FRQ 1O 7UDABR G
0 DDWIEKW GHO FKH WDMRWP z
\DGFDB HOM  CDXHMR  HXUIRSHR  QDFTXH
XIIFID® HOM GBQRH (XWRSHD FKH QRQ
\RUMMLYD ®f &RPXQW HXWRSHH PD ®f
IQI@EDYD 1Q XQD WKWKWD Sl= DPSID H
FRP SBMD ,Q\RWBQD GB( \LEDDYD \K XQD
QXRYD DUFKIWMWKLD FKH XQLYD ©@ GP HURQH
FRP XQUBUD Jli HMMMOM &(( &(&S$ HG
(85$720 @ SROMD HWMD H GLIEXUH]D
FRPXQH H ® FRRSHUIJIRQH 1Q P DMID GL
JIXWID H DIDL IOMOQL &RQ 0 DDWIFKW
QOMIUJ IRH GYHQH DQFKH SROWD H
LX) IRQDBI R®H FKH HARQRP IFD  9HQQH
IORGWH [QARGRWR LOFRQFHWR GL FMMBIGIQDQ) D
HXWRSHD H \L SRHR ® EDV. SHU GXQRQH
HRQRPIED H PRQAMUD FKH SRW
DOIOWRGX] [IRCH GHTHXWR HOADR
XIIIFID® HOM 1Q FUFRDIIRQH 1O f JHQQDR

1HIQ DQQL \KFFHWIYL L WD GL
$ P \\M.GOP 10]D H
\RSIDMOWR / DVERQD FROMXDRQR D
WLRUP DUH G Y] LRQL. UHQGHQGR GB QIRQH Sl
HIEHQM H WIRJDQER 10 KR KRB

IOMOD] IRQDB! 2 JJILCB QRQH ( XURSHD FRQW
W PHPEL  @XH XIFDD H

P IQRQL GL DEMIQWH UDSSUVHQW XQR GHL Sl

JUDQGL HSHUP HQWGLIQMIUD IRQH SROWFD HG

HFRQRP LFD GHIM WRUD P RGH.LD

/-( XURSD GLRJJL XQ VRIQR SRAMFR R XQD
P DMARQH P RUWDGH!

$  DQQLCDm QDVAMD GHID &( &$ @ XURSD
DSSDUH SURIRQGEDP HQWM GLYHID GD TXHM GHO
GRSRIXHID PD DQFKH Sl= FRP SBMD ,Q
TXHWR OWR GL WP SR DEEIDP R DAMMR DO
FURTR GHOFRP XQ\P R H GHL\RBQELLP LH D
FRWK] LRQH H \IKFFHWIYD FDGXWB GHOP XUR GL
WHMR 2JJL @XWRSD q FKIDPD® D

FRQURQEVLFRQ QXRYH VILGH JBEDD \WMQMRQL
IOMOQD IRDQ FKH YDQQR GD@ 5XWD GL
3XWD DIQ 6VWS QWG 7UKP S FDP ELDP HQW
FCP DL GLYIMRQLLOMOH H FUM_HFRQRP LFKH
H JHRSROMKH FKH QHIQ X@P L DQQL KDQQR
HYIGHQ IDR XQ QRWMYR®! GYDUR WD QR H
\XG H KDQQR USRUDR LOFRQQAR DI SRUM
GHOFRQWDHOM  1Q SDUNROUH FRQ @ JXHUD IQ
BADCD $@ MWMXR WPSR CGDFHD G

PRYIP HQV QDIRQDDW 1Q GYHM. 3DHL
P HP EUL KD DIP HQMWR UEKIHWM GL P DIJIRWH

\RYUDQYV QO LRQD®! GD SDUM GLIRY H SRONKH
FKH YRUMHEEHR \GUDUL GO YIQFRR®
FRP XQMIUR SHUUFDGHH WD ® ELDFFID GH®
DXVRAD IH 7XWYID SHUQR 1Q XQ P RQGR
JBEDD] DR H IQWEEL®! (OSUQASIR DA EDH
GHD &( &$ UHWD Sl DWKD®! FKH P DL @ SDFH
QRQ g XQ SXQR GLDUIYR EHQWXQ HTXWIEUR
GD FRUWKIH JIRUR GRSR JIRWR DMDYHUR
AQMESHYGHJ D WD 6\BW / MROP HOR QRQ
q P DLXQD\RO] IRQH



/1GHD FKH © JXHUD GLYHQW P DMUD® HQM
IP SRWEI®I QRQ SHU IP SRMJIRH PD SHU
FRMERW] IRQH H FRRSHU IRQH  FRQUDXD D
WSSHHOBH ~ XQR  GH.  IRQGDP HQW
GHOOQMIWIRH HXRRSHD ' D XQ OR
GB QRQH ( XURSHD KD JDUDQMR IOSHURGR GL
SDFH Sle QIR GHI WRUD GHO FRQIDHOM
RAFIGHQWE®! FRWWKHQGR \WKP HOWHFRQRP LFL
H SROWL FRQAYM. FKH SUPD HDR
|P SHOLELD ' DOD®R WWDYID YIHQH \GHUR
FUMFDD SHU @ \KD FRP SGMLV W] LRQDGN
3DWPHOR &RPPIMMRH H &ROW@R
DSSDRQR  BQEQL TXRWEDQYW GH
FWIGQ. DIP HQEQGER XQ VHQR GLIXWR G
GEFFR WD ®1 W] LRQLH @ SRSRD) IRQH

0 D UGXUH @ XURSD D TXHWE \RD SHUIFH IRH
JQUFKHHEEH LJQRDUH © QDMXWD Sl

SUIRIRQED / -( XURSD FRQOWOXD D WDSSUNVHQBLH
XQR\BD] IR XQER DCP RQGR QHWXQ DD DUHD
JHRSRQWFD KD P DL \SHIP HOBR XQ QYHM®R
[P 1B GL IQMIU LIRQH WD 6\BW\RYWDQL (- @
SURYD FRQFUMB FKH @ \RYLDQY SXz HXHH
FRQAYMD \HJD HWHH DQOX@W H FKH @
FRRSHUD] LIRQH SXz  SUHYDBIH \K@ ®JLED GHO
FROOM /-8 QRQH ( XURSHD QRQ ¢ \RGEQR
XQDUKIWAKD (WYY IRQDBI P D DQFKH XQD
P IMRQH P RDBI ( - XQ SIRFHMR 1Q FROWXD
HYROJIRQH XQ SHIFRUR XP DQR H AYI®! FKH
\LFRWKIVAH RIQLILIRUOR DMDYHIR LOGIDRIR

© UASRQUELQN FRQAYMD @ P HP RUD GHO
GRRWH GH. FRQQMWH @ \GHDJ D FRQFUHD GL
XQD SDFH GXIDMWD 2JJL Sls FKH PLOL
DEEIDP R EDRIQR GL XQ( XURSD FKH SRWD
GDUH FRHUHQ D DL YDBRUW MM \X FXL\LIRQED

\RIGDUHW SDFH GJQW XPDQD TEHW

GPRADID XIXDI@JID H 6\DR G GUWR

6R® FRW IOFRIJJIR H ® YIMRQH GH. SDAL
IRQGDRL SRAUDQR FROMXDWH D
WDSSUHHQEH XQD EXWWRD SHU LOFTP P IQR
HXURSHR
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